


This Handbook is for individuals establishing an account directly with 
Learning Quest®. There is a separate Handbook for accounts that are 
established through a financial professional. Please contact us or your 
financial professional for a copy.
Before investing, carefully consider the plan’s investment objectives, 
risks, charges and expenses. This information and more about the 
plan can be found in this document, and should be read carefully 
before investing. Consider before investing whether your or the 
beneficiary’s home state offers a 529 plan that provides its taxpayers 
with state tax and other state benefits (such as financial aid, 
scholarship funds, and protection from creditors that are only 
available in such state's qualified tuition program).  Favorable state 
tax treatment or other benefits may be available only if you invest in 
your or your beneficiary’s home state’s 529 plan. State-based 
benefits should be one of many appropriately weighted factors to be 
considered in making an investment decision, and you should 
consult with your financial professional or contact your home state’s 
plan to learn more about how these benefits or limitations would 
apply to your situation. 
The Learning Quest (the "Plan") portfolios have not been registered with 
the U.S. Securities and Exchange Commission or with any state securities 
commissions pursuant to exemptions from registration available for 
obligations issued by a public instrumentality of a state. You may request 
more information about the American Century Investments® and Avantis 
Investors®  funds held by the portfolios by calling 1-800-579-2203. More 
information about the Vanguard® funds held by the portfolios may be 
requested by calling Vanguard at 1-866-734-4530. For more information 
about the Baird Fund, you may contact the Baird Funds at 
1-866-442-2473. You may request more information about the Schwab 
funds by calling Schwab at 1-888-903-3863. 
Notice: Accounts established under Learning Quest and their earnings are 
neither insured nor guaranteed by the State of Kansas, the Kansas State 
Treasurer or American Century Investments. 
Vanguard is a trademark of The Vanguard Group, Inc.
Upromise and the Upromise logo are registered service marks of 
Upromise, Inc. Ugift is a registered service mark of Ascensus Broker 
Dealer Services, Inc. 
All other marks are the exclusive property of their respective owners.

Risk Factors 
Risk of Investment Loss. As with any investment, it is possible to lose 
money by investing in this Plan. The value of your Learning Quest account 
will fluctuate, and it is possible for the value of your account to be less 
than the amount you invested. 
Risk of Tax Law Changes. From time to time, there may be changes to 
federal and state tax laws and Section 529 that may change the terms and 
conditions of this program. You will be notified of these changes in a 
timely manner. 

Risk of Reduced Financial Aid Eligibility. An investment in a 529 plan 
may affect federal financial aid eligibility. See page 12 for more  
information. 
Risk of Plan Changes. From time to time, the Program Administrator may 
make changes to the Plan, including changes to the fees and expenses. 
You will be notified of these changes in a timely manner. 

The State of Kansas offers three 529 plans. The Learning Quest 529 
Education Savings Program is available through American Century 
Investments. Learning Quest Advisor is available through financial 
professionals. The Schwab 529 Savings Plan is available through Charles 
Schwab & Co., Inc. There are different investment options available under 
each plan as well as different investment managers and fee structures. 
Kansas taxpayers may invest in a 529 plan sponsored by any state and 
receive a Kansas adjusted gross income deduction for their contributions. 
This deduction applies to contributions of up to $3,000 per student, per 
year ($6,000 if married, filing jointly). See the instructions for your Kansas 
income tax return for more information.  
The information presented in this booklet is for educational purposes only 
and is not intended as tax or investment advice. The information is 
believed to be accurate as of the date of printing and is subject to change 
without notice, except as required. 
The availability of tax or other state benefits (such as financial aid, 
scholarship funds and protection from creditors) may be conditioned on 
meeting certain requirements, such as residency, purpose for or timing of 
withdrawals, or other factors. 
529 plans are intended to be used only to save for qualified education 
expenses. 529 plans are not intended to be used, nor should they be 
used, by any taxpayer for the purpose of evading federal or state taxes or 
tax penalties. Taxpayers may wish to seek tax advice from an 
independent tax advisor based on their own particular circumstances. 

IRS Circular 230 Disclosure: American Century Companies, Inc. and its 
affiliates do not provide tax advice. Accordingly, any discussion of U.S. tax 
matters contained herein (including any attachments) is not intended or 
written to be used, and cannot be used, in connection with the promotion, 
marketing or recommendation by anyone unaffiliated with American 
Century Companies, Inc. of any of the matters addressed herein or for the 
purpose of avoiding U.S. tax-related penalties. 

Administered by Kansas State Treasurer Steven Johnson 
Managed  by American Century Investment Management, Inc. 
American Century Investment Services, Inc., Distributor  
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Part 1 – A Guide to Your 
Learning Quest Account 
Overview of Learning Quest
Learning Quest is a 529 education investment 
program established by the State of Kansas and 
managed by American Century Investment 
Management, Inc. ("American Century Investments").  
It offers anyone who is a U.S. citizen or resident alien 
an easy way to invest for education. Congress created 
these types of tax-advantaged plans in 1996 under 
Section 529 of the Internal Revenue Code. These 
plans, sometimes called 529 plans, offer tax-deferred 
earnings growth and other tax advantages. State-
sponsored education savings programs also may allow 
you to invest larger sums of money than other 
education savings methods. 

Benefits of Learning Quest
Learning Quest was designed with you in mind and 
provides some of the best features available in the 
college investing marketplace today. Some of the 
program’s features include: 
• Any earnings grow on a tax-deferred basis at the 

federal and Kansas state levels. Check with your tax 
advisor for your state’s rules. 

• The earnings portion of withdrawals used to pay for 
Qualified Education Expenses is tax-free at the 
federal and Kansas state levels.* Check with your 
tax advisor for your state’s rules. 

• High total contribution limit — currently $501,000 per 
beneficiary. This limit is based on the average 
expenses of five years of higher education and may 
be adjusted annually. The contribution limit is a 
combination of contributions and earnings. 

• Contributions can be made to the account by check, 
payroll deduction or directly from your bank account 
as a one-time or recurring purchase.   

• No annual account maintenance fee. 
• Contributions are considered completed gifts for 

purposes of federal gift tax exclusion. 
• No federal gift tax on contributions you make for a 

beneficiary of up to $90,000 ($180,000 for spousal 
gifts) in one year if you elect to treat the contribution 
as being made in equal payments over a five-year 
period and do not make any additional gifts to that 
beneficiary during that time.  

*The earnings portion of Nonqualified Withdrawals is 
subject to federal and state taxes and a 10% federal 
penalty tax.  

• Flexibility for the beneficiary to use the account to 
pay for qualified expenses at any Eligible 
Educational Institution, including K-12 Schools and 
community, vocational and technical colleges, which 
are generally limited to accredited U.S. institutions. 

• Learning Quest offers you a variety of investment 
options so you can invest according to your investing 
style, comfort with risk and goals. Pick an age-based 
track if you want a diversified investment that 
becomes more conservative over time. Or select a 
static portfolio if you prefer to focus on a certain type 
of investment or want to decide when it is time to 
move your assets to another portfolio. See page 13 
for more information about investment options.

Additional Benefits for Kansans 
• Kansas taxpayers receive an annual adjusted gross 

income deduction on their state tax return for their 
contributions to Learning Quest or any 529 plan 
sponsored by any other state up to $3,000 per 
beneficiary, per year ($6,000 if married, filing jointly). 
Beginning in 2024, Kansas taxpayers that make a 
contribution between January 1 and the tax filing 
deadline are allowed to choose either the current tax 
year or previous tax year in which to take the 
individual state income tax deduction.    

• The Kansas Investments Developing Scholars 
(KIDS) Matching Grant Program was developed for 
Kansas residents with incomes less than 200% of 
the federal poverty level. The State of Kansas will 
match the first $600 that Account Owners contribute 
to a Learning Quest account for each beneficiary 
each year that you are eligible. The program is 
funded by general tax revenues and is subject to 
funding changes each year. The KIDS Matching 
Grant Program is subject to additional rules and 
restrictions, as described in the KIDS Program 
Description and application. Those documents, 
current income requirements, and other information 
about the KIDS Matching Grant Program is available 
from the Kansas State Treasurer’s Office, https://
kansascash.ks.gov/kids.html or 1-866-504-5898; or 
from the Learning Quest website, https://
www.learningquest.com/home/learn/kids-matching-
grant.html.			

Additional Features 
Any U.S. citizen, resident alien, or U.S. business 
entity can open a Learning Quest account, unless 
your country or jurisdiction of residence prohibits 
it. Anyone may contribute to an account, regardless of 
who opened it, unless your country or jurisdiction of 
residence prohibits it. Learning Quest is available to 
state and local governments, government agencies 
and not-for-profit organizations to fund their 
scholarship programs.  

2

https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fkansascash.ks.gov%2Fkids.html&data=05%7C02%7CMary_Hill%40americancentury.com%7Caac32772f124431d1c6308dc912c1a31%7Cdc984d2e5a7b4f1dac57f0adb7a60ec3%7C0%7C0%7C638544865846347272%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=Vgf2zIBQPz7by1JB3KMpBUTIzgo38XQyt0EMRnNH314%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fkansascash.ks.gov%2Fkids.html&data=05%7C02%7CMary_Hill%40americancentury.com%7Caac32772f124431d1c6308dc912c1a31%7Cdc984d2e5a7b4f1dac57f0adb7a60ec3%7C0%7C0%7C638544865846347272%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=Vgf2zIBQPz7by1JB3KMpBUTIzgo38XQyt0EMRnNH314%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.learningquest.com%2Fhome%2Flearn%2Fkids-matching-grant.html&data=05%7C02%7CMary_Hill%40americancentury.com%7Caac32772f124431d1c6308dc912c1a31%7Cdc984d2e5a7b4f1dac57f0adb7a60ec3%7C0%7C0%7C638544865846354379%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=F6f3ug3dU9y6gtRNTpczBXhEHyKaF7OPvYf0PdwbZvE%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.learningquest.com%2Fhome%2Flearn%2Fkids-matching-grant.html&data=05%7C02%7CMary_Hill%40americancentury.com%7Caac32772f124431d1c6308dc912c1a31%7Cdc984d2e5a7b4f1dac57f0adb7a60ec3%7C0%7C0%7C638544865846354379%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=F6f3ug3dU9y6gtRNTpczBXhEHyKaF7OPvYf0PdwbZvE%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.learningquest.com%2Fhome%2Flearn%2Fkids-matching-grant.html&data=05%7C02%7CMary_Hill%40americancentury.com%7Caac32772f124431d1c6308dc912c1a31%7Cdc984d2e5a7b4f1dac57f0adb7a60ec3%7C0%7C0%7C638544865846354379%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=F6f3ug3dU9y6gtRNTpczBXhEHyKaF7OPvYf0PdwbZvE%3D&reserved=0


Anyone can be a beneficiary. You can name any 
person who is a U.S. citizen or resident alien as the 
beneficiary of your account, and the beneficiary can be 
any age. You can even open an account for yourself to 
pursue a degree or vocational training in the future. 
Kansas residency not required. You don’t have to 
live in Kansas to participate in the program. Learning 
Quest is available to anyone who lives in the United 
States.  
No age or income requirements. There are no age 
or income requirements to be an Account Owner, 
contributor or beneficiary of a Learning Quest account. 
A minor can be an Account Owner with a Responsible 
Individual or Custodian on the account to act on behalf 
of the minor. And, there is no date by which the 
account assets must be withdrawn. 
Joint Account Owners allowed. You can open a 
Learning Quest account with a Joint Account Owner. 
Joint accounts are established as Joint Tenant with 
rights of survivorship. We will use the first Account 
Owner’s name and Social Security number listed on 
the Account Application for IRS reporting purposes. 
Investment changes. The IRS allows you to change 
your portfolio selection twice during the calendar year 
without having to change the beneficiary. If your 
investment strategy or the time frame in which you 
need the money changes, call a Learning Quest 
Specialist for more information.
Coordination with an Education Savings Account. 
You can contribute to an Education Savings Account 
(ESA) and a 529 plan for the same beneficiary in the 
same year. See page 7 for information about how to 
transfer funds from an ESA to Learning Quest. 
UGMA/UTMA accounts. If you are the Custodian of a 
Uniform Gifts to Minors Act or Uniform Transfers to 
Minors Act (UGMA/UTMA) account, you may be able 
to transfer all or part of the account to a Learning 
Quest UGMA/UTMA account for the same minor. See 
page 7 for more information. 
Invest through a financial professional. You may 
establish a Learning Quest account through a financial 
professional instead of directly with Learning Quest. 
Investment options and fees will be different when you 
invest through a financial professional. For more 
information, please contact us for a copy of the 
Learning Quest Advisor Handbook.

Program Administration and Roles 

Kansas State Treasurer’s Office 
Kansas State Treasurer Steven Johnson is the 
Program Administrator for Learning Quest. His 
responsibilities include: 
• Developing the program’s rules and regulations 
• Selecting the Program Manager 
• Maintaining a program that strives to provide 

competitive investment returns for investors 
• Ensuring ethical and efficient program management 
• Ensuring the program complies with federal 

guidelines 
• Presenting annual reports to the Kansas Legislature 
To comply with Rule 15c2-12 of the Securities 
Exchange Act of 1934, as amended (“Rule 15c2-12”), 
American Century Investment Services, Inc., has 
entered into a continuing disclosure agreement with 
the Treasurer of the State of Kansas for the benefit of 
Account Owners. Under this agreement, the Treasurer 
will provide certain information and notices of the 
occurrence of certain enumerated events as required 
by Rule 15c2-12. Such information and notices will be 
filed with the Municipal Securities Rulemaking Board’s 
Electronic Municipal Market Access System, and with 
any Kansas information depository. The respective 
directors, officers, members and employees of the 
office of the Treasurer shall have no liability for any act 
or failure to act under the disclosure agreement. The 
Treasurer reserves the right to modify its provisions for 
release of information pursuant to the disclosure 
agreement to the extent not inconsistent with the valid 
and effective provisions of Rule 15c2-12. 

American Century Investments 
The Kansas State Treasurer selected American 
Century Investments as the Program Manager, to 
provide investment management, account 
administration and communications for the program. 
Since 1958, American Century Investments has built 
its investment management business on the belief that 
success is measured by making others successful. 
This belief serves as the foundation for its investment 
principles and fuels the commitment to provide 
excellent client service. Offering a broad array of 
products and investment options, American Century 
Investments focuses on delivering solid, consistent 
investment performance to meet investors’ needs. 
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Ascensus Government Savings 
Ascensus Government Savings Recordkeeping 
Services, LLC (“Ascensus Government Savings”) 
provides certain administration and online account 
management services for the Plan. Ascensus 
Government Savings is a leading administrator of 529 
savings plans, dedicated to meeting the needs of 
families saving for education expenses across the 
country. Working with 529 plans is their core business 
and the focal point of their technological innovations. 

Program Information 
In establishing Learning Quest, the Kansas Legislature 
created the Kansas Postsecondary Education Savings 
Program. Money contributed to a Learning Quest 
account will be invested in one of the investment 
portfolios in the Kansas Postsecondary Education 
Savings Program. The money for all the accounts in a 
portfolio will be pooled together and invested toward a 
specific goal. An account will be composed of units of 
interest in the particular portfolio in which it is invested. 

Independent Auditor 
The Program Manager has contracted with an 
independent auditor to perform annual audits of the 
Plan’s financial statements. The annual statement for 
the most recent fiscal year-end, which includes the 
report of the independent auditor, is available at 
learningquest.com or by calling 1-800-579-2203.

Definitions 
Account Owner – The person (or persons) who or 
entity that opens the account and may do the 
following: 
◦ Select or change the beneficiary 
◦ Make contributions 
◦ Request withdrawals 
◦ Request portfolio exchanges 
◦ Roll over the assets to another state’s 529 plan once 

every 12 months without a change of beneficiary or 
anytime with a change of beneficiary 

The Account Owner maintains ownership of the 
account and also may be the beneficiary of the 
account. If the Account Owner is a minor (and also 
named as beneficiary), a Responsible Individual would 
need to be designated on the account to act on the 
behalf of the minor. The minor Account Owner/
beneficiary cannot be changed on the account by the 
Responsible Individual. When the minor reaches age 
of majority, he or she will assume full control of the 
account. 

In the case of a UGMA/UTMA Custodial Account (see 
page 7), the Custodian will be designated as the 
Account Owner, and will have the same authority as 
the Account Owner with the exception of changing the 
beneficiary. 
Designated Beneficiary – The individual whose 
Qualified Education Expenses can be paid from the 
account. He or she can be anyone who is a U.S. 
citizen or resident alien and also can be the Account 
Owner. In this Handbook, the terms “student” and 
“beneficiary” refer to the Designated Beneficiary. 
Distributee – The individual, either the Account Owner 
or the beneficiary, who receives a withdrawal from the 
account. The earnings portion of a Nonqualified 
Withdrawal is taxable to the Distributee. The earnings 
portion of a Qualified Withdrawal is free of federal and 
Kansas state income taxes. Other states’ tax treatment 
of earnings varies. 
Eligible Educational Institution – In accordance with 
federal law, an Eligible Educational Institution includes: 
• An accredited undergraduate or graduate school 

("Postsecondary Institution") that offers credit toward 
an undergraduate or graduate degree or other 
recognized postsecondary education credential and 
that is eligible to participate in federal student aid 
programs administered by the U.S. Department of 
Education.

• Kindergarten through twelfth grade schools (also 
known as primary and secondary education schools) 
including public, private or religious schools 
(collectively used herein as "K-12 Schools"). See 
below for limitations that apply to expenses for K-12 
schools.

• An apprenticeship program registered and certified 
with the Secretary of Labor under Section 1 of the 
National Apprenticeship Act.

This definition includes most public and private 
colleges and universities, graduate schools, 
community colleges, apprenticeship programs, 
vocational and technical colleges and is generally 
limited to accredited U.S. institutions. 
To determine if a school is qualified, you can contact 
the school’s office of admissions about its accreditation 
status. You also can check on a school’s eligibility to 
participate in federal financial aid programs (which is 
an indication the school is an Eligible Educational 
Institution) with the Department of Education. Consult 
their website at www.ed.gov. 
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Eligible Family Member of the Designated 
Beneficiary – The following individuals are considered 
Eligible Family Members of the Designated Beneficiary 
and can be named as a replacement beneficiary: 
• Son, daughter or descendant of either 
• Stepson or stepdaughter 
• Brother, sister, stepbrother or stepsister 
• Stepfather or stepmother 
• Father, mother or ancestor of either 
• Niece or nephew 
• Aunt or uncle 
• Son-in-law, daughter-in-law, father-in-law, mother-in-

law, sister-in-law or brother-in-law 
• Spouse of the Designated Beneficiary or spouse of 

any family member listed above (who must live in 
the same household) 

• First cousin 
Nonqualified Withdrawal – Proceeds removed from 
the account that are not used to pay for Qualified 
Education Expenses. See page 9 for penalty-free 
withdrawals due to disability, death or a 
scholarship. 
Qualified Education Expenses – Qualified Education 
Expenses include certain K-12 School expenses 
("K-12 Expenses") and certain Postsecondary 
Institution and apprenticeship program expenses, 
including the following: 
• Tuition for K-12 Expenses. Up to $10,000 per year in 

K-12 Expenses may be withdrawn without incurring 
federal taxes. State tax treatment of K-12 
withdrawals is determined  by the state(s) where the 
taxpayer files state income tax. The Kansas 
Department of Revenue has determined that the 
Kansas tax code will reflect the 2018 federal 
changes. If you are not a Kansas taxpayer, please 
consult with a tax advisor. 

• Postsecondary Institution expenses for tuition, fees, 
and the cost of books, supplies and equipment 
required for enrollment or attendance. Some 
expenses for a special needs student also may be 
covered. 

• Postsecondary Institution expenses for the purchase 
of computer or peripheral equipment (e.g., printers), 
computer software, or internet access and related 
services, if such equipment, software, or services 
are to be used primarily by the Designated 
Beneficiary during any of the years the Designated 
Beneficiary is enrolled at an Eligible Educational 
Institution.  

• Postsecondary Institution expenses for the cost of 
room and board for a student enrolled at least half 
time. The amount of room and board considered as 

a Qualified Education Expense cannot exceed the 
greater of (i) the allowance applicable to the 
Designated Beneficiary included in the “cost of 
attendance” for federal financial aid purposes, as 
determined by the Eligible Educational Institution for 
that period or (ii) the actual invoice amount for that 
period if the Designated Beneficiary is residing in 
housing owned or operated by the Eligible 
Educational Institution. 

• Postsecondary Institution student loan payments.  
Amounts paid as principal or interest on a qualified 
education loan of a Designated Beneficiary, or 
sibling of a Designated Beneficiary, can be 
withdrawn tax-free subject to a lifetime limit of 
$10,000 with respect to the loans of any individual. 

• Apprenticeship program expenses for fees, books, 
supplies, and equipment required for the 
participation of a Designated Beneficiary in an 
apprenticeship program registered and certified with 
the Secretary of Labor under Section 1 of the 
National Apprenticeship Act.  

Qualified Withdrawal – Proceeds removed from the 
account to pay for the student’s Qualified Education 
Expenses at an Eligible Educational Institution. 
Responsible Individual – The adult authorized to 
sign the Account Application and request withdrawals, 
investment option changes and rollovers from the 
account on behalf of an Account Owner who is a 
minor. The Responsible Individual must be a U.S. 
citizen or a resident alien. Once the Account Owner 
reaches the age of majority, the Responsible Individual 
will be removed and will no longer have authority on 
the account. 

Contributions 

Contribution Limit 
Learning Quest has a contribution limit of $501,000 
per beneficiary. This limit is based on the average 
expenses of five years of higher education at a private 
institution. 
The contribution limit is reached when the total value 
of all the Kansas 529 accounts for a beneficiary 
(includes both contributions and earnings) equals or 
exceeds the current contribution limit. Once the limit is 
reached, no one may make any additional 
contributions for the beneficiary.  However, the value of 
your Learning Quest account can continue to grow. 
You and other contributors may make contributions in 
the future if the account value falls below the 
contribution limit or the limit is increased. The Program 
Administrator will periodically review and adjust the 
contribution limit as needed. We will notify you when 
there are changes to the contribution limit. 
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Excess Contributions 
We will assess the total account value of all Kansas 
529 accounts for a beneficiary periodically to 
determine if the contribution limit has been reached. If 
it has, then no additional contributions will be accepted 
for that beneficiary. 
We will contact you if we receive a contribution that is 
more than the allowable amount. You can transfer the 
excess amount to a Learning Quest account of an 
Eligible Family Member of the Designated Beneficiary, 
provided the contribution will not put that beneficiary in 
an excess situation. Or, you can request the excess 
contribution be returned. If you do not provide 
instructions to us within 30 days of the date the excess 
contribution occurred, it will be removed from the 
account as a Nonqualified Withdrawal. Your ability to 
make contributions in the future may change if the 
combined account value falls below the contribution 
limit or the contribution limit is increased. 

Ways to Invest 
Learning Quest has low minimums to help you get 
started and there are several convenient ways to 
contribute to your account. You can open an account 
with a lump sum or recurring contributions from your 
bank account or paycheck. Regardless of how you 
contribute, each purchase will be subject to a five 
business day hold before the funds are eligible for 
withdrawal. 

Check 
You can contribute to your account by check at any 
time. Make your investment check payable to Learning 
Quest. 

Bank Account 
One-Time Contributions. You can contribute to your 
account by requesting a one-time contribution at 
anytime from your bank account by Electronic Funds 
Transfer (EFT). This service allows you to initiate an 
investment online or by telephone. The maximum 
contribution through a one-time EFT is $501,000. To 
set up this service we will use your initial investment 
check unless you provide a voided check for another 
bank account. 
Recurring Contributions. It’s easy to contribute to 
your Learning Quest account on a regular basis. At 
anytime, you can set up a recurring contribution by 
providing a voided check with your application, if you 
want to use a bank different than on your investment 
check. If the date of your recurring contribution falls on 
a weekend or holiday, we’ll make the investment on 
the next business day. Your first investment may occur 
in the same month we receive your request, or the 
following month, depending on the date you select. 

You may start, change or cancel a recurring 
contribution by telephone, online or in writing. 
• Automatic Annual Increases. You may increase 

your recurring contribution automatically on an 
annual basis for your Learning Quest account. Your 
contribution will be adjusted each year in the month 
that you specify by the amount indicated on your 
application.  

Payroll Deduction
Check with your employer first to see if you can direct 
part of your paycheck by Automatic Clearing House 
(ACH) to your Learning Quest account. You can 
establish payroll deduction instructions online by 
logging in to your account. A confirmation will be 
provided at the end of the process. You may also 
complete a Payroll Deduction form and return it to us. 
We will then mail you the confirmation. Sign the 
confirmation and give it to your employer to establish 
your payroll deduction. In order for your payroll 
deduction to begin, your employer must initiate the 
process. 

From an American Century Investments Account 
If you are an American Century Investments 
shareholder, you may be able to transfer money from 
one of your mutual fund accounts to your Learning 
Quest account. Depending on the type of accounts 
involved in the transfer, this may result in a taxable 
transaction. We will send you a confirmation for 
investments you make by transfer from an American 
Century Investments account. 

Ugift® 
You may invite family and friends to contribute to your 
Learning Quest account through Ugift to provide a gift 
to the beneficiary. You can provide a unique 
contribution code to selected family and friends, and 
gift givers can either contribute online from their bank 
account at ugift529.com or by mailing in a gift 
contribution coupon with a check made payable to 
Ugift: Learning Quest.
Gift contributions received in good order will be held 
for approximately five business days before being 
transferred into your Account. Gift contributions 
through Ugift are subject to the contribution limit. Gift 
contributions will be invested according to the 
allocations on file for the account at the time the gift 
contribution is invested. There may be potential tax 
consequences of gift contributions invested in your 
account. You and the gift giver should consult a tax 
advisor for more information. 
Ugift is an optional service, is separate from Learning 
Quest, and is not affiliated with the State of Kansas or 
American Century Investments.  
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Upromise® Service 
This service lets members get back a percentage of 
their qualified spending with hundreds of America’s 
leading companies as education savings. Once you 
enroll in this service, your Upromise account and your 
Learning Quest account can be linked so that your 
Upromise earnings are automatically transferred to 
your Learning Quest account on a periodic basis. The 
minimum amount for an automatic transfer from a 
Upromise account is $25. 
The Upromise service is an optional service offered by 
Upromise, Inc., is separate from Learning Quest, and 
is not affiliated with the State of Kansas. This 
Handbook provides general information but is not 
intended to provide detailed information concerning 
the Upromise service. The Upromise service is 
administered in accordance with the terms and 
conditions set forth in the Upromise Member 
Agreement (as amended from time to time), which is 
available on the Upromise website at upromise.com. 

Contributions from UGMA/UTMA Custodial 
Accounts 
The Custodian for a minor under the Uniform Gifts to 
Minors Act or Uniform Transfers to Minors Act (UGMA/
UTMA) may use assets previously held in a UGMA/
UTMA account to open a UGMA/UTMA account in the 
Plan, subject to the laws of the state under which the 
UGMA/UTMA account was established. Please note 
that the sale of assets held in the previous UGMA/
UTMA account may result in a capital gain (or loss) to 
either the minor or the minor’s parent. Please contact 
a tax advisor to determine what the implications of 
such a transfer may be for you. 
UGMA/UTMA Custodians should consider the 
following: 
• The Custodian may make withdrawals only as 

permitted under UGMA/UTMA regulations and the 
Plan. 

• The Custodian may not change the beneficiary of 
the account (directly or by means of a rollover), 
except as permitted under UGMA/UTMA laws. 

• The Custodian may designate a Successor 
Custodian to assume control of the UGMA/UTMA 
assets in the event of the Custodian’s death or 
incapacitation. 

• The custodianship terminates when the minor 
reaches the age of majority under the applicable 
UGMA/UTMA laws. At that time, the beneficiary is 
legally entitled to take control of the account subject 
to the provisions of the Plan that are applicable to 
accounts established or funded with non-UGMA/
UTMA assets. At the time the beneficiary 
approaches the age of majority, written notice will be 

mailed to the Custodian at the address of record on 
the account, notifying them that the account must be 
transferred into the beneficiary’s name, as account 
owner, or the account will be restricted from future 
transactions.  

Learning Quest will not be liable for any consequences 
related to a Custodian’s improper use, transfer, failure 
to transfer, or characterization of custodial funds.  

From an Education Savings Account (ESA) 
Before you transfer money from an ESA to Learning 
Quest, please understand: 
• The transfer of the ESA is not a taxable event; 

however, you will need to provide documentation 
that indicates the amount of the earnings portion of 
the transfer. If you don’t, the entire amount of the 
transfer will be considered earnings. Acceptable 
documentation would be the account statement from 
the transferring ESA Custodian that shows the 
contributions and earnings portions of the transfer. 

• The ESA beneficiary must be named as both the 
Account Owner and beneficiary of the Learning 
Quest account. A Responsible Individual needs to be 
named for the account if the beneficiary is a minor 
under state law. The beneficiary of the account may 
not be changed by the Responsible Individual. When 
the minor reaches the age of majority, he or she will 
assume full control of the account. The Responsible 
Individual will automatically be removed at that time. 

Changing Portfolio Options 
As with any investment, you should periodically review, 
and if appropriate, adjust your investment options to 
suit your time horizon and risk tolerance. If you find 
that your risk tolerance or time horizon has changed, 
you may request to change your current portfolio 
option twice per calendar year as authorized by the 
IRS. IRS rules also allow you to change portfolio 
options whenever you change the beneficiary. 

Systematic Exchange Between Learning 
Quest Portfolios  
You may establish a systematic exchange between 
certain Learning Quest portfolios on an ongoing basis. 
This allows you to dollar-cost average within the 
program between identically registered portfolios by 
exchanging a fixed dollar amount on a set schedule. 
You benefit by easing into or out of a variable priced 
portfolio instead of moving all at once. This strategy 
puts market swings to work for you and may reduce 
your average cost per unit. It does not assure a profit 
and does not protect against loss in declining markets. 
In order to fully utilize a dollar-cost averaging program, 
you should be prepared to continue your program of 

7



investing at regular intervals, even during economic 
downturns. 
There are several conditions that apply to systematic 
exchanges. 
• Minimum balance requirements. The source 

portfolio for the exchange requires a minimum 
balance of $5,000 or more to begin. That means a 
new account must have an initial investment of at 
least $5,000, and an existing account must have at 
least a $5,000 balance to start a systematic 
exchange. 

• Allowable exchanges. Exchanges are allowed 
between identically registered accounts. Systematic 
exchanges are not allowed between age-based 
portfolios. 

•  Minimum investment and frequency. Each 
exchange must be at least $100 per month or total 
$1,200 per year and may occur on a monthly, 
quarterly, semiannual or annual basis. 

•  Change of instructions. Any new systematic 
exchange or modification to an existing systematic 
exchange is considered a change of portfolio 
selection unless the exchange is set up at the time a 
Learning Quest account is established.  

A systematic exchange can be established by 
completing an Account Features form. 

Services Available for Your Account  
Learning Quest offers a variety of services designed to 
make managing your account convenient. When you 
open an account, you automatically receive all of the 
following services by telephone and online. Any 
Primary Account Owner or Joint Account Owner may: 
• Inquire about the account, change the address or 

email address, and register for eCommunication. 
• Change a recurring contribution dollar amount, 

frequency, debit date, and/or annual recurring 
contribution increases. 

• Make contributions from a bank or other financial 
institution. We will use the investment check bank 
account to set up this service unless a voided check 
is provided for a different bank account. 

• Request an exchange to a new Learning Quest 
portfolio. See Changing Portfolio Options on page 
7 for more information. 

• Request a withdrawal without a signature guarantee 
if payable to any Account Owner, an Eligible 
Educational Institution or the beneficiary. 

• Request a withdrawal paid electronically to any 
Account Owner’s or beneficiary’s bank account, or to 
an Eligible Educational Institution. 

• View quarterly account statements, account history, 
confirmations and tax forms online. 

You can also elect eCommunication, the electronic 
delivery service for quarterly statements and 
transaction confirmations. You will receive an email 
notification when your statements are available online, 
reducing the need for paper statements. 

Withdrawals 
You can request a withdrawal by telephone, online or 
in writing. If you are withdrawing an amount over 
$100,000, a signature guarantee is required. Other 
transactions may also require a signature guarantee. 
See page 12, Additional Information, for more 
information. We will pay withdrawals by check 
payable to any Account Owner or beneficiary, or 
electronically via ACH to the Account Owner’s or 
beneficiary’s bank account on file. Withdrawals by 
ACH are available seven calendar days after your 
bank account information has been received and 
accepted by us. Payments to Eligible Educational 
Institutions can also be made by check or ACH (limited 
school availability).  To request a withdrawal in writing, 
visit our website or call us for a Withdrawal Request 
form.
Each withdrawal will consist of a combination of 
contributions and earnings per account. This 
calculation will be completed at the time the withdrawal 
is made. For all withdrawals taken in a given tax year, 
one IRS Form 1099-Q will be issued the following 
January to the Designated Beneficiary and/or the 
Account Owner, depending on the Distributee of the 
withdrawal.  See page 12, IRS Form 1099-Q, for 
more information. 
The availability of tax or other state benefits (such as 
financial aid, scholarship funds and protection from 
creditors) may be conditioned on meeting certain 
requirements, such as residency, purpose for or timing 
of withdrawals, or other factors.

Qualified Withdrawals 
A Qualified Withdrawal refers to proceeds that are 
removed from the account to pay for the beneficiary’s 
Qualified Education Expenses at an Eligible 
Educational Institution. The contribution and earnings 
portion of a Qualified Withdrawal are tax-free at the 
federal and Kansas state levels. Check with your tax 
advisor for other states’ tax rules. 
A Qualified Withdrawal may be made payable to the 
Account Owner, beneficiary or an Eligible Educational 
Institution. The Program Manager also may accept 
withdrawal requests to be made payable to certain 
third parties such as a sorority, fraternity and certain 
paying agents designated by an educational institution. 
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The Account Owner and/or Designated Beneficiary is 
responsible for determining if the proceeds of a 
withdrawal were used to pay for Qualified Education 
Expenses. You should maintain documentation for this 
determination so it can be provided to the IRS upon 
request. To help you with this responsibility, here are 
some helpful tips: 
• The student must attend an Eligible Educational 

Institution. 
• Make sure the expenses meet the definition of a 

Qualified Education Expense (see page 5).
• Keep documentation of the Qualified Education 

Expenses with your tax records. 
The program allows Account Owners to make 
systematic withdrawals from their Learning Quest 
accounts. This may be helpful if you make ongoing 
payments for a Qualified Education Expense. See the 
Account Features form for additional information about 
systematic withdrawals. 

Nonqualified Withdrawals 
A Nonqualified Withdrawal refers to proceeds you 
remove from the account that do not meet the 
requirements of a Qualified Withdrawal. The earnings 
portion of a Nonqualified Withdrawal may be subject to 
a 10% federal penalty tax and is taxable to the 
Distributee, who may be the Account Owner or the 
beneficiary. You may request a Nonqualified 
Withdrawal at any time. 

Taxation for Kansas Taxpayers 
If you are a Kansas taxpayer and you take a 
Nonqualified Withdrawal, the withdrawal may be 
subject to Kansas state taxes. You will owe Kansas 
state taxes on the earnings portion of a Nonqualified 
Withdrawal as well as the contribution portion that you 
previously deducted on your Kansas tax return. Check 
with your tax advisor or the instructions for filing your 
Kansas income tax return for more information. 

Penalty-Free Withdrawals 
You may request a penalty-free withdrawal if the 
beneficiary receives a scholarship for Qualified 
Education Expenses. You also may request one in the 
event of the disability or death of the beneficiary. The 
Distributee, who may be the Account Owner or the 
beneficiary, will be taxed on the earnings portion of the 
withdrawal without the 10% penalty tax. 

Re-Contribution of Refunded Qualified 
Education Expenses   
If a Designated Beneficiary receives a refund of 
Qualified Education Expenses from an Eligible 
Educational Institution (such as when the Designated 

Beneficiary drops a class), the refunded amount will 
not be considered a Non-Qualified Withdrawal for tax 
reporting purposes if such amount is re-contributed to 
a 529 plan account for the same Designated 
Beneficiary within 60 days of the refund. The re-
contributed amount cannot exceed the amount of the 
refund. It is the responsibility of the Account Owner to 
keep all records of the refunds and subsequent re-
deposits. 

Rollovers 
A rollover is the movement of assets from one state’s 
529 plan to another state’s 529 plan. You may request 
a rollover once every 12 months without a change of 
beneficiary, as long as no other 529 account for that 
beneficiary has been rolled over during the prior 12-
month period. This condition applies even if the 
accounts are in different 529 plans or have different 
Account Owners. Or, you may roll over assets at any 
time if you name a new beneficiary who is an Eligible 
Family Member of the Designated Beneficiary. 
To roll over a 529 account directly to Learning Quest, 
initiate the request online or complete an Incoming 
Rollover form and return it to us. 
You may also request a withdrawal from your current 
529 account and roll over the assets to another state’s 
529 plan yourself. You have 60 days from when you 
receive the check to roll over the assets to the new 
529 plan or it will be considered a Nonqualified 
Withdrawal, with the earnings portion of the withdrawal 
subject to taxes and a 10% federal penalty tax. 
You or the distributing 529 plan will need to provide a 
copy of your account statement that reflects the 
amount of earnings and contributions represented by 
the rollover. If you don’t, the entire amount of the 
rollover will be considered earnings. Generally, a 
rollover is not subject to taxes or penalties if these 
requirements are met. See the Change of Beneficiary 
section for information about federal gift taxes. 
To roll over your Learning Quest account directly to 
another state’s 529 plan, please contact the other plan 
to initiate the request. 
In addition to rollovers to other 529 plans, you may be 
eligible to roll over some or all of the funds in a 529 
account to an ABLE account as defined in Section 
529A of the Code, or to a Roth IRA as set forth in the 
federal law known as "Secure 2.0" (Pub. L. 117-328, 
div. T, title I, §126, Dec. 29, 2022). The Account Owner 
is responsible for determining tax consequences and 
other impacts associated with any rollover or other 
disbursement, and for satisfying any requirements 
associated with particular tax treatment or other 
benefits. You should maintain documentation 
confirming any requirements have been satisfied, so it 
can be provided to the IRS upon request. For more 
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information, contact your financial professional or tax 
advisor.

Change of Beneficiary 
You can change the beneficiary on your account at any 
time. You may want to do this if the student does not 
attend college or if the student graduates and there is 
money left over in the account. To change the 
beneficiary without taxes or penalty, you’ll need to 
name an Eligible Family Member of the Designated 
Beneficiary as the new beneficiary. See page 5 for 
definition of Eligible Family Member of the 
Designated Beneficiary. If you don’t, the transaction 
will be considered a Nonqualified Withdrawal for tax 
purposes. To change the beneficiary, you must 
complete a Designated Beneficiary Change form 
unless the new beneficiary already has an account 
and the Account Owners are the same, then it can be 
completed over the telephone. Please note that the 
beneficiary cannot be changed on accounts where the 
beneficiary is also the Account Owner and a minor. 
A federal gift tax may apply if you name a new 
beneficiary who is one generation or more younger 
than the current beneficiary. If the new beneficiary you 
name is two or more generations younger than the 
current beneficiary, a federal generation-skipping tax 
may apply. Gift and/or generation-skipping tax may be 
owed in the year in which the beneficiary change was 
completed. For more information, contact your tax 
advisor.

Change of Account Owner 
You can change the Account Owner at any time by 
transferring ownership of the account to another 
eligible Account Owner. To do this, all current Account 
Owners must provide written consent or complete an 
Account Owner Change form. Additionally, the new 
Account Owner(s) must complete an Account 
Application, unless he or she already has an account 
established for the beneficiary. A signature guarantee 
is required if the account balance is more than 
$100,000. The Account Owner cannot be changed on 
accounts where the Account Owner is also the 
beneficiary and a minor. 
You may designate one Successor Account Owner on 
your Account Application. You may designate or 
change a Successor Account Owner by telephone, 
online or in writing. 

Divorce. If the account ownership is changing as a 
result of divorce, evidence satisfactory to the Program 
Manager of the divorce may be required. 

Transfer on Death. If the Account Owner dies, a copy 
of the death certificate is required. The assets will 
transfer, except as noted below, to any surviving Joint 

Account Owner or to the designated Successor 
Account Owner if there is no surviving Joint Account 
Owner. The Designated Beneficiary will become the 
Account Owner if there is no surviving Joint Account 
Owner and no surviving Successor Account Owner on 
file. If the Designated Beneficiary is a minor, a 
Responsible Individual is required for the account. 
If a minor Account Owner dies on an account 
managed by a Responsible Individual, the 
Responsible Individual may designate a new Account 
Owner and Designated Beneficiary. If a minor Account 
Owner dies on an account held in a UGMA/UTMA, the 
funds in the account are considered an asset of the 
minor’s estate. 

Change of Responsible Individual or 
Custodian 
You can change the Responsible Individual on a 
minor-owned account or a Custodian on a UGMA/
UTMA account at any time. To do this, you’ll need to 
provide written consent from the current Responsible 
Individual or Custodian along with an application 
completed by the new Responsible Individual or 
Custodian. Please note that the minor who is the 
Account Owner and beneficiary on these accounts 
cannot be changed. 
If the Responsible Individual dies on a minor-owned 
account, the designated Successor Responsible 
Individual shall assume control of the account until the 
minor Account Owner attains the age of majority under 
the laws of their state of residence. If no Successor 
Responsible Individual was named, the minor Account 
Owner’s surviving parent, legal guardian, conservator 
or other representative will assume the role of 
Successor Responsible Individual until the minor 
reaches the age of majority. 
In the event the Custodian of a UGMA/UTMA account 
dies, the designated Successor Custodian shall 
manage the account until such time as the applicable 
state’s UGMA/UTMA statute requires them to turn 
control of the assets over to the minor Account Owner. 
If a Successor Custodian was not designated, the 
applicable UGMA/UTMA statute will determine who, if 
anyone, may assume role of Successor Custodian. 

Trusted Contact Person 
You, as Account Owner, Responsible Individual or 
Custodian, may designate someone you trust who is at 
least 18 years of age (a "Trusted Contact") to act as a 
resource if we lose contact with you or believe you 
and/or your assets are at risk. By choosing to provide 
information about a trusted contact person, you 
authorize us to contact this person and disclose 
information about your account to that person in the 
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following circumstances: to address possible financial 
exploitation, to confirm the specifics of your current 
contact information, your health status, or the identity 
of any legal guardian, executor, trustee or holder of a 
power of attorney, or as otherwise permitted by 
applicable rules. Designating a Trusted Contact does 
not mean you're authorizing him/her to act on your 
account.  Instead, he/she can be a resource to protect 
your account from suspected fraud or if you are unable 
to speak for yourself. We will not release information 
beyond what is necessary to protect you and/or your 
assets from potential harm. The Trusted Contact's 
authority terminates for minor-owned accounts when 
the minor obtains the age of majority under the laws of 
their state of residence. 

Estate Planning Benefits 
Learning Quest has several estate planning benefits to 
consider. 
No federal gift tax. Contributions to a Learning Quest 
account are generally considered completed gifts to 
the beneficiary for purposes of the federal gift tax 
exclusion. If your contributions to a Learning Quest 
account for a beneficiary, together with all your other 
gifts to the beneficiary, do not exceed $18,000 per 
year ($36,000 for spousal gifts), your contributions will 
not be subject to the federal gift tax. If you gift more 
than $18,000 ($36,000 for spousal gifts) to a 
beneficiary in any single year, you will need to file IRS 
Form 709. 
You may not have to pay federal gift tax on your 
contributions of up to $90,000 for each student 
($180,000 for spousal gifts) in a single year. To qualify, 
you must file a gift tax return and elect to treat the gift 
as if it were made in equal payments over five years. 
To avoid gift tax, you should not make any additional 
gifts to the student during that time. If you die during 
the five-year period, the remaining portion of the gift 
would need to be included in your estate. 
Your contribution must be received and processed on 
or before December 31 in order to qualify for the gift 
tax exclusion. Check with your tax advisor for more 
information. The amounts may be adjusted on an 
annual basis. 
Your contributions to the account are removed 
from your taxable estate. You maintain control of the 
account, including how the money is used and who will 
be the beneficiary. The value of the Learning Quest 
account will be included in the estate of the 
beneficiary. The only exception occurs if you are 
spreading a gift over five years for gift taxes. If you die 
within that five- year period, the gifts for the years up 
to and including the year of your death are removed 
from your estate and the subsequent years’ gifts are 

included in your estate. Contact your tax advisor for 
more information. 
The availability of tax or other state benefits (such as 
financial aid, scholarship funds and protection from 
creditors) may be conditioned on meeting certain 
requirements, such as residency, purpose for or timing 
of withdrawals, or other factors.

Credit Protection 
Credit protection may apply if you are a Kansas 
resident. If the beneficiary is the lineal descendant of 
the Account Owner, all of the money in the account is 
exempt from creditor claims on the Account Owner or 
beneficiary, except in the following situations: 
• Amounts contributed within a one-year period 

preceding the filing date of a bankruptcy petition or 
execution of judgment for such claims against the 
Account Owner are not exempt. 

• Amounts exceeding $5,000 contributed between one 
and two years preceding the filing date of a 
bankruptcy petition or preceding an execution on 
judgment for such claims against the Account Owner 
are not exempt. 

If you are not a Kansas resident, the laws of the state 
where you reside will determine whether credit 
protection applies to the assets in your account. 

Account Statements and Confirms   
Quarterly account statements provide the information 
you need to keep informed of your progress toward 
meeting your education investing goals. They provide 
your account balance, transactions and performance. 
Confirmations are sent for all account transactions 
except for recurring contributions from your bank or 
paycheck, Upromise sweep contributions and 
systematic exchanges and withdrawals, which are 
confirmed on the quarterly statement. 
You can elect eCommunication for quarterly 
statements and daily confirmations by registering 
online. An email notification will be sent when your 
statement is available online to view. Quarterly paper 
statements and the email notifications will be sent if 
there is activity in the account for the previous quarter.   
However, if there is no activity in the account, no 
statement or email notification will be sent for 1st 
quarter (March 31) and/or 3rd quarter (September 30).  
Your quarterly statement is available online anytime at 
learningquest.com, regardless of activity. 
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Tax Reporting 

IRS Form 709 
This form is used to report gifts to another party or to 
pay the tax for generation-skipping transactions. If 
your annual gift to a beneficiary is more than $18,000 
for any reason, you will need to file IRS Form 709 with 
your tax return. You also will need to complete the 
form if you elect to treat a gift of up to $90,000 
($180,000 for spousal gifts) as being made equally 
over a five-year period. If a new beneficiary who is two 
or more generations younger than the current 
beneficiary is named for the account, a generation-
skipping tax may apply. We suggest you consult a tax 
advisor to determine if you need to file this form. 

IRS Form 1099-Q 
This form provides information about the withdrawals 
taken from a Learning Quest account during the tax 
year. It also shows the portions of the withdrawal that 
are earnings and contributions, as well as the gross 
amount of the withdrawal. In January, we will send the 
Distributee, who may be the Account Owner and/or the 
beneficiary, an IRS Form 1099-Q for withdrawals 
made payable to him or her from the account in the 
previous year. The Account Owner will also receive an 
IRS Form 1099-Q if you completed a rollover to 
another state’s 529 plan during the year. Rollovers are 
not taxable, but the withdrawal is reportable to the IRS. 
If the withdrawal is payable to an Eligible Educational 
Institution or any other third party, the IRS Form 1099-
Q will be issued to the beneficiary. The issuance of an 
IRS Form 1099-Q to the Distributee does not mean the 
withdrawal is considered a taxable event. Check with 
your tax advisor about reporting this information on 
your tax return. We also will report the information on 
IRS Form 1099-Q to the IRS. 

Additional Information 

Signature Guarantees 
A signature guarantee - which is different from a 
notarized signature - is a warranty that the signature 
presented is genuine. We may require a signature 
guarantee for the following transactions.  
• Your withdrawal check or systematic withdrawal is 

made payable to someone other than the account 
owners, the beneficiary or an Eligible Educational 
Institution; 

• You are withdrawing an amount over $100,000; 
• You are transferring ownership of an account over 

$100,000; 
• You change your address and request a withdrawal 

over $100,000 within seven days; 

• You make a withdrawal or other transaction request 
via telephone, and we are unable to verify your 
identity.  

We reserve the right to require a signature guarantee 
for other transactions, or we may employ other 
security measures, such as signature comparison or 
notarized signature, at our discretion.  

Prohibited Transactions 
You cannot borrow money from the account, and it 
cannot be used as collateral for a loan. 

Canceling a Transaction 
We will use our best efforts to honor your request to 
revoke a transaction instruction if your revocation 
request is received prior to the close of trading on the 
New York Stock Exchange (NYSE) (generally 4 p.m. 
Eastern time) on the trade date of the transaction. 
Once processing has begun, or the NYSE has closed 
on the trade date, the transaction can no longer be 
canceled. 

Financial Aid 
Federal financial aid may be available to a student 
even if a parent or student owns a 529 account. Part of 
the financial aid process is to determine a student’s 
financial need. Parents will need to include 529 assets 
on which they are the Account Owner as an 
investment in calculating their net worth on the Free 
Application for Federal Student Aid (FAFSA). Assets in 
a 529 account owned by a student, or a custodian of 
the student, will also be considered assets of the 
parents. Generally speaking, parental assets have less 
impact on financial aid calculations than student 
assets. Assets held in a 529 account by someone 
other than the parents or student, such as 
grandparents, are not considered in the calculation for 
financial aid, however, withdrawals from the account 
may be included in the income portion of the financial 
aid formula. Withdrawals taken from 529 accounts 
owned by the parents or student to pay for Qualified 
Education Expenses are not currently included in the 
income portion of the financial aid formula. 
This information is only a summary and not intended 
as advice. Rules concerning financial aid are subject 
to change. You should consult a financial aid advisor 
or the U.S. Department of Education’s website at 
www.ed.gov for more information about financial aid. 
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Investment Options 

General Information
It is your responsibility as the Account Owner to 
choose an investment option within the program that 
best suits your needs. Before selecting a portfolio, you 
should carefully consider your risk tolerance, time 
horizon and return expectations. If, however, you do 
not specify an investment option, you understand that 
the account will be opened in the Conservative age-
based track corresponding to the age of the identified 
beneficiary. Please see the Descriptions of Investment 
Options section below for more information. 
You will own units of interest in the Learning Quest 
portfolio you select, not direct shares of the underlying 
mutual fund(s). If the underlying funds pay dividends 
or capital gains, those earnings will be reinvested in 
the portfolio that owns shares of that underlying fund. 
If you invest in a portfolio with only one underlying 
fund, the performance of the portfolio will differ from 
the underlying fund’s performance. When you 
withdraw, your account may be worth more or less 
than the amount of your contributions. Accounts 
established under Learning Quest and their earnings 
are neither insured nor guaranteed by the State of 
Kansas, the Kansas State Treasurer or American 
Century Investments. 
The performance of each Learning Quest portfolio is 
dependent on the performance of the underlying 
funds. Information about the stock and bond 
mutual funds, and a cash and cash equivalents 
account that the portfolios hold is on pages 24-32. 
The value of each portfolio will vary from day to day 
due to changes in the markets in which the funds 
invest.  

Investment Advisor 
The Plan’s investment advisor is American Century 
Investment Management, Inc.  American Century 
Investment Management, Inc. is responsible for 
managing the investments of the portfolios and 
directing the purchase and sale of the underlying 
mutual funds in which they invest. They also arrange 
for transfer agency, custody and all other services 
necessary for the portfolios to operate. 

Portfolio Managers 
American Century Investments uses a team of 
portfolio managers to manage the portfolios in 
consultation with the firm’s Asset Allocation 
Committee. The following portfolio managers share 
overall responsibility for coordinating the portfolios’ 
activities, including determining appropriate asset 
allocations, reviewing overall fund compositions for 
compliance with stated investment objectives and 
strategies, and monitoring cash flows. The team meets 
as necessary to review the portfolios’ target 
allocations. 
Richard Weiss, Chief Investment Officer - Multi-
Asset Strategies, Senior Vice President and Senior 
Portfolio Manager, has been a member of the team 
that manages the portfolios since 2010.  
Radu Gabudean, Vice President, Senior Portfolio 
Manager and Head of Research, Multi-Asset 
Strategies, has been a member of the team that 
manages the portfolios since 2013. 
Vidya Rajappa, CFA, Vice President, Senior 
Portfolio Manager and Head of Portfolio 
Management, Multi-Asset Strategies, has been a 
member of the team that manages the portfolios since 
2018. 
Brian Garbe, Vice President and Senior Portfolio 
Manager, has been a member of the team that 
manages the portfolios since 2020. 
Scott Wilson, CFA, Vice President and Portfolio 
Manager, has been a member of the team that 
manages the portfolios since 2006. 
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Descriptions of Investment Options 
Learning Quest offers a variety of investment options. 
The age-based investments, described further below, 
are diversified investments that will become more 
conservative as the beneficiary gets closer to turning 
20 years old. The age-based tracks are designed with 
the expectation that the beneficiary will begin attending 
a Postsecondary Institution at or around age 18. To 
discuss how to use age-based investments for K-12 
Expenses, please call us at 1-800-579-2203.  If you 
prefer to pick your own investments and decide when 
it’s time to make a portfolio change, one of the static 
investments might be right for you. Refer to the 529 
Investment Options page on the Learning Quest 
website to help understand your investing profile -
https://www.learningquest.com/home/invest-in-
your-529/529-investment-options/investment-
options.html.

Age-Based Investments 
An age-based investment is based on the age of the 
beneficiary. You can choose from three different risk 
tracks — conservative, moderate and aggressive — 
and an index track. We will use the track you select 
and the age of the beneficiary to determine how to 
invest your assets. As the beneficiary gets older, your 
assets will move to a progressively more conservative 
portfolio. 

Conservative, Moderate and Aggressive Tracks 
The conservative, moderate and aggressive tracks let 
you invest based on your comfort with risk. Once you 
pick one of the three risk tracks, we will invest your 
assets in the portfolio that corresponds to that risk 
track and to the current age of the beneficiary. Over 
time, your assets will move to one or more of the 
diversified portfolios that make up these three tracks. 
These portfolios invest in a mix of stock and bond 
mutual funds, and a cash and cash equivalents 
account from American Century Investments, Avantis 
Investors, Vanguard, Baird, and Schwab.

The following table shows the risk tracks and the 
progression of the portfolios within each of the age 
brackets. After your beneficiary reaches a new age 
bracket, your assets will be transferred to the next 
portfolio in your risk track. The transfers occur 
generally on the 5th of every month. Your assets will 
be included in the next monthly transfer that follows 
the 5th, 8th, 11th, 14th, 16th, 18th and 20th birthdays 
of the beneficiary. If the date falls on a weekend or a 
holiday, the transfer will take place on or about the 
next business day. 
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Index Track
Learning Quest also offers an index track, which 
invests primarily in Vanguard index funds. In this track, 
the beneficiary’s age will determine which of the eight 
age-based index portfolios your assets will start in. As 
the beneficiary gets older, your assets will 
automatically move to the next appropriate age-based 
portfolio.  
The following table shows the progression of the 
portfolios within each of the age brackets. After your 
beneficiary reaches a new age bracket, your assets 
will be transferred to the next portfolio within the index 
track. The transfers occur generally on the 5th of every 
month. Your assets will be included in the next monthly 
transfer that follows the 10th, 11th, 13th, 15th, 16th, 
18th and 20th birthdays of the beneficiary. If the date 
falls on a weekend or a holiday, the transfer will take 
place on or about the next business day. 

Please call if you would like more details concerning 
the schedule for when your assets will transfer. We will 
not adjust the schedule based on market conditions. 
You will not be notified prior to when your assets will 
be transferred. These transfers are not considered one 
of your two allowable portfolio changes per year. 
Throughout the year, the portfolios used in the age- 
based index tracks will rebalance whenever their 
stock, bond and cash allocations are outside the 
defined ranges. The Program Manager may make 
changes to the underlying holdings or the asset 
allocations in the portfolios, generally on an annual 
basis. These changes are to keep the portfolios 
maximized for the current market and to maintain their 
investment strategy.
If you find that the track you selected does not fit your 
investing style or goals, you may change your portfolio 
selection. See Changing Portfolio Options on page 
7 for more information. You also may change 
portfolios if there is a change of beneficiary for the 
account. See Change of Beneficiary on page 10.
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Asset Class Allocations of the Age-Based Portfolios 
As of July 31, 2024

Risk Tracks

Index Tracks
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Static Portfolios 
The static portfolios offer a fixed-allocation strategy, which means that the amount of stock, bond and cash in the 
portfolios is set and will not change. If you select a static portfolio, your assets will remain in that portfolio until you 
choose to change portfolios or until you close the account.  
The static portfolios offer a variety of investment choices.   
The number of underlying holdings in the static portfolios varies. Some hold a single fund while others hold a mix 
of funds to meet their investment objective. The Program Manager may make changes at least annually to the 
underlying holdings or asset allocation in portfolios with multiple funds.    

Asset Class Allocations of the Static Portfolios 
As of July 31, 2024
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Descriptions of the Learning Quest Portfolios 
100% Equity Portfolio  
The 100% Equity Portfolio seeks to provide long-term 
capital growth and high returns by investing in a mix of 
domestic and international stock funds. The portfolio 
remains fully invested at all times. To keep the portfolio 
optimized, the Program Manager may make changes 
to the underlying holdings each year. As with any 
investment, and particularly because of this portfolio’s 
high exposure to stocks, your withdrawal value may be 
more or less than your original investment. This 
portfolio is available as a static investment.  

90% Equity Portfolio 
The 90% Equity Portfolio seeks long-term capital 
growth and very minimal income by investing in a 
targeted mix of stock and bond mutual funds. To keep 
the portfolio optimized, the Program Manager may 
make changes to the underlying holdings each year. 
As with any investment, and particularly because of 
this portfolio’s high exposure to stocks, your 
withdrawal value may be more or less than your 
original investment. This portfolio is one of the 
portfolios that make up the age-based tracks and also 
is available as a static investment. 

80% Equity Portfolio 
The 80% Equity Portfolio seeks long-term capital 
growth and minimal income by investing in a targeted 
mix of stock and bond mutual funds. To keep the 
portfolio optimized, the Program Manager may make 
changes to the underlying holdings each year. As with 
any investment, and particularly because of this 
portfolio’s high exposure to stocks, your withdrawal 
value may be more or less than your original 
investment. This portfolio is one of the portfolios that 
make up the age-based tracks. 

70% Equity Portfolio 
The 70% Equity Portfolio seeks long-term capital 
growth with minimal income by investing in a targeted 
mix of stock and bond mutual funds. To keep the 
portfolio optimized, the Program Manager may make 
changes to the underlying holdings each year. As with 
any investment, your withdrawal value may be more or 
less than your original investment. This portfolio is one 
of the portfolios that make up the age-based tracks 
and also is available as a static investment. 

60% Equity Portfolio 
The 60% Equity Portfolio seeks long-term growth with 
moderate income by investing in a targeted mix of 
stock and bond mutual funds and cash. To keep the 
portfolio optimized, the Program Manager may make 
changes to the underlying holdings each year. As with 
any investment, your withdrawal value may be more or 
less than your original investment. This portfolio is one 
of the portfolios that make up the age-based tracks 
and also is available as a static investment. 

50% Equity Portfolio 
The 50% Equity Portfolio seeks current income with 
moderate growth by investing in a targeted mix of 
stock and bond mutual funds and cash. To keep the 
portfolio optimized, the Program Manager may make 
changes to the underlying holdings each year. As with 
any investment, your withdrawal value may be more or 
less than your original investment. This portfolio is one 
of the portfolios that make up the age-based tracks 
and also is available as a static investment. 

40% Equity Portfolio
The 40% Equity Portfolio seeks current income with 
moderate growth by investing in a targeted mix of 
stock and bond mutual funds and cash. To keep the 
portfolio optimized, the Program Manager may make 
changes to the underlying holdings each year. As with 
any investment, your withdrawal value may be more or 
less than your original investment. This portfolio is one 
of the portfolios  that make up the age-based tracks. 

30% Equity Portfolio 
The 30% Equity Portfolio seeks current income with 
minimal growth by investing in a targeted mix of stock, 
and bond mutual funds and cash. To keep the portfolio 
optimized, the Program Manager may make changes 
to the underlying holdings each year. As with any 
investment, your withdrawal value may be more or 
less than your original investment. This portfolio is one 
of the portfolios that make up the age-based tracks 
and also is available as a static investment. 
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20% Equity Portfolio 
The 20% Equity Portfolio seeks current income with 
minimal growth and a moderate degree of stability by 
investing in a targeted mix of stock and bond mutual 
funds and cash. This is the final portfolio for the 
Aggressive age-based track and the one your assets 
will move into when the beneficiary reaches age 20. To 
keep the portfolio optimized, the Program Manager 
may make changes to the underlying holdings each 
year. As with any investment, your withdrawal value 
may be more or less than your original investment. 
This portfolio is one of the portfolios that make up the 
age-based tracks and also is available as a static 
investment. 

10% Equity Portfolio 
The 10% Equity Portfolio seeks current income with 
very minimal growth and a moderate degree of stability 
by investing in a targeted mix of stock and bond 
mutual funds and cash. This is the final portfolio for the 
Moderate age-based track and the one your assets will 
move into when the beneficiary reaches age 20. To 
keep the portfolio optimized, the Program Manager 
may make changes to the underlying holdings each 
year. As with any investment, your withdrawal value 
may be more or less than your original investment. 
This portfolio is one of the portfolios that make up the 
age-based tracks. 

Short-Term Portfolio 
The Short-Term Portfolio seeks current income and a 
high degree of stability by investing in a targeted mix 
of bond mutual funds and cash. This is the final 
portfolio for the Conservative age-based track and the 
one your assets will move into when the beneficiary 
reaches age 20. This portfolio is one of the portfolios 
that make up the age-based tracks and also is 
available as a static investment.  

Cash and Cash Equivalents Portfolio  
The Cash and Cash Equivalents Account is a very 
conservative portfolio that seeks to earn the highest 
level of income while preserving the principal value of 
its assets. There is no guarantee that it will preserve 
the principal value of its assets. The portfolio invests 
most of its assets in high-quality short term debt 
securities issued by banks, corporations and the U.S 
Government, as well as state and local governments.  
High-quality debt securities are typically among the 
safest securities available, but you could lose money 
by investing in this portfolio.  High-quality debt 
securities pay among the lowest interest for income 
paying securities. 

Age-Based Index Portfolios

80% Equity Index Portfolio
The 80% Equity Index Portfolio is one of the eight 
index portfolios used in the age-based index track. It 
seeks long-term capital growth with minimal income by 
investing in a mix of Vanguard stock and bond index 
funds. To keep the portfolio optimized, the Program 
Manager may make changes to the underlying 
holdings each year. As with any investment, and 
particularly because of this portfolio’s high exposure to 
stocks, your withdrawal value may be more or less 
than your original investment. This portfolio is not 
available as a static investment. 

70% Equity Index Portfolio 
The 70% Equity Index Portfolio is one of the eight 
index portfolios used in the age-based index track. It 
seeks long-term capital growth with minimal income by 
investing in a mix of Vanguard stock and bond index 
funds. To keep the portfolio optimized, the Program 
Manager may make changes to the underlying 
holdings each year. As with any investment, your 
withdrawal value may be more or less than your 
original investment. This portfolio is not available as a 
static investment. 

60% Equity Index Portfolio
The 60% Equity Index Portfolio is one of the eight 
index portfolios used in the age-based index track. It 
seeks long-term growth with moderate income by 
investing in a mix of Vanguard stock and bond index 
funds and the Cash and Cash Equivalents Account. To 
keep the portfolio optimized, the Program Manager 
may make changes to the underlying holdings each 
year.  As with any investment, your withdrawal value 
may be more or less than your original investment. 
This portfolio is not available as a static investment. 

50% Equity Index Portfolio 
The 50% Equity Index Portfolio is one of the eight 
index portfolios used in the age-based index track. It 
seeks current income with moderate growth by 
investing in a mix of Vanguard stock and bond index 
funds and the Cash and Cash Equivalents Account. To 
keep the portfolio optimized, the Program Manager 
may make changes to the underlying holdings each 
year. As with any investment, your withdrawal value 
may be more or less than your original investment. 
This portfolio is not available as a static investment. 
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40% Equity Index Portfolio
The 40% Equity Index Portfolio is one of the eight 
index portfolios used in the age-based index track. It 
seeks long-term growth with moderate income by 
investing in a mix of Vanguard stock and bond index 
funds and the Cash and Cash Equivalents Account. To 
keep the portfolio optimized, the Program Manager 
may make changes to the underlying holdings each 
year.  As with any investment, your withdrawal value 
may be more or less than your original investment. 
This portfolio is not available as a static investment. 

30% Equity Index Portfolio 
The 30% Equity Index Portfolio is one of the eight 
index portfolios used in the age-based index track. It 
seeks current income with minimal growth by investing 
in a mix of Vanguard stock and bond index funds and 
the Cash and Cash Equivalents Account. To keep the 
portfolio optimized, the Program Manager may make 
changes to the underlying holdings each year. As with 
any investment, your withdrawal value may be more or 
less than your original investment. This portfolio is not 
available as a static investment. 

20% Equity Index Portfolio 
The 20% Equity Index Portfolio is one of the eight 
index portfolios used in the age-based index track. It 
seeks current income with minimal growth and a 
moderate degree of stability by investing in a mix of 
Vanguard stock and bond index funds and the Cash 
and Cash Equivalents Account. To keep the portfolio 
optimized, the Program Manager may make changes 
to the underlying holdings each year. As with any 
investment, your withdrawal value may be more or 
less than your original investment. This portfolio is not 
available as a static investment. 

10% Equity Index Portfolio 
The 10% Equity Index Portfolio is one of the eight 
index portfolios used in the age-based index track. It 
seeks current income with very minimal growth and a 
moderate degree of stability by investing in a mix of 
Vanguard stock and bond index funds and the Cash 
and Cash Equivalents Account. This is the final 
portfolio for the age-based index tracks and the one 
your assets will move into when the beneficiary 
reaches age 20. To keep the portfolio optimized, the 
Program Manager may make changes to the 
underlying holdings each year. As with any investment, 
your withdrawal value may be more or less than your 
original investment. This portfolio is not available as a 
static investment. 

Index Portfolios

Total Growth Index Portfolio
The Total Growth Index Portfolio seeks to provide 
capital appreciation by tracking the performance of two 
benchmark indexes. The portfolio invests 85% of its 
assets in Vanguard Total Stock Market Index Fund and 
15% in Vanguard Total International Stock Index Fund. 
These two funds seek to track the performance of the 
CRSP U.S. Total Market Index and the FTSE Global 
All Cap ex- U.S. Index, respectively. As with any 
investment, your withdrawal value may be more or 
less than your original investment.

500 Index Portfolio
The 500 Index Portfolio seeks to track the 
performance of a benchmark index that measures the 
investment return of U.S. large-capitalization stocks. 
The portfolio invests in Vanguard Institutional Index 
Fund. This fund seeks to track the performance of the 
Standard & Poor’s 500 Index. As with any investment, 
your withdrawal value may be more or less than your 
original investment.

Balanced Index Portfolio
The Balanced Index Portfolio seeks to track the 
performance of two benchmark indexes; one 
measures the investment return of the overall U.S. 
stock market, and the other measures the total 
universe of investment-grade fixed income securities 
in the United States. The portfolio invests all of its 
assets in one underlying fund, Vanguard Balanced 
Index Fund. With approximately 60% of its assets, this 
fund seeks to track the investment performance of the 
CRSP U.S. Total Market Index. With approximately 
40% of its assets, the fund seeks to track the 
investment performance of the Bloomberg U.S. 
Aggregate Float Adjusted Index. As with any 
investment, your withdrawal value may be more or 
less than your original investment.

Total Bond Market Index Portfolio
The Total Bond Market Index Portfolio seeks to track 
the performance of a broad, market-weighted bond 
index. The portfolio invests in Vanguard Total Bond 
Market Index Fund. This fund seeks to track the 
performance of the Bloomberg U.S. Aggregate Float 
Adjusted Index. As with any investment, your 
withdrawal value may be more or less than your 
original investment.
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Fees and Expenses 

Underlying Fund Expenses 
Each Learning Quest portfolio realizes its pro rata 
share (weighted average) of the fees and expenses of 
the underlying funds in which it invests. The amount of 
the underlying fund expense realized by a portfolio is 
based on the amount of each fund held and the 
expense ratio of that fund. In the case of portfolios that 
have only one underlying fund, the expense realized is 
the annual operating expense of the one underlying 
fund. 

Program Management Fee 
The program management fee is charged to a portfolio 
for expenses incurred, including the administration and 
management of the program. The fee is currently at an 
annual rate of 0.15%. It is charged against the assets 
of all the portfolios except the Cash and Cash 
Equivalents Portfolio and the Index Portfolios.
The following table provides the total fee for each of 
the Learning Quest portfolios. These total fees may be 
higher or lower depending on the amount of the 
underlying funds held by each portfolio and the actual 
expenses of those funds. The investment return of 
each portfolio will be net of the underlying fund 
expenses and the program management fee (if 
applicable).

Fee and Expense Structure of the Learning Quest Portfolios

Portfolios

Underlying 
Fund 

Expenses¹

Program
Management

Fee

Total
Portfolio

Fee
100% Equity 0.54% 0.15% 0.69%
90% Equity 0.50% 0.15% 0.65%
80% Equity 0.49% 0.15% 0.64%
70% Equity 0.47% 0.15% 0.62%
60% Equity 0.44% 0.15% 0.59%
50% Equity 0.41% 0.15% 0.56%
40% Equity 0.37% 0.15% 0.52%
30% Equity 0.32% 0.15% 0.47%
20% Equity 0.27% 0.15% 0.42%
10% Equity 0.23% 0.15% 0.38%
Short-Term 0.18% 0.15% 0.33%
Total Growth Index 0.03% 0.15% 0.18%
500 Index 0.02% 0.15% 0.17%
Balanced Index 0.06% 0.15% 0.21%
Total Bond Market Index 0.03% 0.15% 0.18%
Cash and Cash 
Equivalents 0.09% N/A 0.09%

¹   For purposes of this table, underlying fund expenses are calculated 
using the expense ratio of each underlying fund, taking into account 

any applicable reductions due to fee waivers. Expense ratios are 
determined from the underlying fund’s most recent shareholder report. 
Such expense ratios are then multiplied by the portfolio’s expected 
underlying holdings as of July 31, 2024. The actual underlying fund 
expenses of a portfolio may vary from those shown in this table. 

All-Inclusive Fee for Age-Based Index 
Track
If you elect to invest in the age-based index track, you 
will be charged an all-inclusive fee of 0.20%, rather 
than the underlying fund expenses and program 
management fee. The all-inclusive fee may vary 
slightly based on the actual expenses of the funds in 
which the Index Portfolios in the age-based index track 
invest, but it is expected to be 0.20%.  
The following table provides the all-inclusive fee for 
each of the Learning Quest Index portfolios. 

Total Fee of the Learning Quest Index Portfolios

Portfolios Total Fee1

80% Equity Index 0.20%

70% Equity Index 0.20%

60% Equity Index 0.20%

50% Equity Index 0.20%

40% Equity Index 0.20%

30% Equity Index 0.20%

20% Equity Index 0.20%

10% Equity Index 0.20%
1  The total fee for the age-based index portfolios is an all-inclusive fee. 

The fee may vary slightly depending on the actual expenses of the 
funds in which the portfolios invest. 
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Additional Fee Information 
A returned investment fee may be automatically 
deducted from your account each time one of the 
following occurs: 
• An investment has a stop payment placed on it. 
• A check or electronic transfer is drawn on insufficient 

funds. 
• A check has irregularities, including, but not limited 

to, a questionable signature. 
The Program Manager reserves the right to charge 
fees for special services required for any Account 
Owner. 
The Program Administrator reserves the right to 
change fees at any time. We will notify all Account 
Owners of fee changes in a timely manner. 
The Kansas State Treasurer does not charge Account 
Owners any fee based on the assets held in the 
program. Instead, the Kansas State Treasurer’s Office 
annually receives $522,000 from the Program 
Manager to help defray its cost in administering the 
program. This amount may be adjusted annually, not 
to exceed 5% for inflation. This payment has no 
relationship to the assets held in the Plan or the fees 
charged to Account Owners by the Program Manager. 
This Handbook is for accounts established directly with 
Learning Quest. You may also establish a Learning 
Quest account through a financial professional. For 
more information, including the investment choices 
and the fees and expenses, please contact us or your 
financial professional for a copy of the Learning Quest 
Advisor Handbook.

Approximate Cost of a $10,000 
Investment  
The following table compares the approximate cost 
of investing in the Learning Quest program over 
different time periods. Your actual cost may be higher 
or lower.
The examples assume an initial $10,000 investment 
at a 5% annual rate of return, compounded annually. 
Your rate of return may be higher or lower. All 
expense rates and asset class allocations are 
assumed to remain the same during the duration of 
the time periods reflected. The examples assume 
that the units are withdrawn at the end of the period 
shown and used for Qualified Education Expenses, 
and therefore do not consider the impact of any 
potential state or federal taxes. This hypothetical 
investment does not intend to predict or project 
investment performance. Past performance is no 
guarantee of future results.

Portfolios
1

Year
3

Years
5

Years
10

Years
100% Equity $71 $221 $385 $859

90% Equity $67 $208 $363 $811

80% Equity $66 $205 $357 $799

70% Equity $63 $199 $346 $775

60% Equity $60 $189 $330 $738

50% Equity $57 $180 $313 $702

40% Equity $53 $167 $291 $653

30% Equity $48 $151 $264 $592

20% Equity $43 $135 $236 $530

10% Equity $39 $122 $214 $481

Short-Term $34 $106 $186 $419

80% Equity Index $21 $65 $113 $256

70% Equity Index $21 $65 $113 $256

60% Equity Index $21 $65 $113 $256

50% Equity Index $21 $65 $113 $256

40% Equity Index $21 $65 $113 $256

30% Equity Index $21 $65 $113 $256

20% Equity Index $21 $65 $113 $256

10% Equity Index $21 $65 $113 $256

Total Growth Index $18 $58 $102 $230

500 Index $17 $55 $96 $218

Balanced Index $22 $68 $119 $268

Total Bond Market Index $18 $58 $102 $230
Cash and Cash 
Equivalents $9 $29 $51 $116
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Investment Performance 
The following table shows the performance of the 
portfolios since inception. The performance data 
shown represents past performance, and past 
performance is no guarantee of future results. The 
current  performance may be higher or lower than the 
performance shown. The investment performance 
shown for each Learning Quest portfolio is dependent 
on the performance of the underlying funds in which 
the portfolio may invest. To obtain performance data 
current to the most recent month end, please go to 
learningquest.com or call 1-800-579-2203.
As with any investment, it is possible to lose money by 
investing in this Plan. The value of your Learning 
Quest account may fluctuate, and it is possible for the 
value of your account to be less than the amount you 
invested. 

Right to Change Investment 
Guidelines 
The management agreement between the Program 
Administrator and American Century Investment 
Management, Inc. includes investment guidelines that 
are detailed in this Handbook.  
The guidelines may be changed from time to time by 
the Program Administrator in consultation with 
American Century Investment Management, Inc., if 
investment conditions indicate that such changes 
would be beneficial and accomplish the purpose of the 
program.  
The underlying funds in the portfolios are subject to 
change by the Program Administrator or in the event 
that the relationship between the parties is terminated.

Change of Program Manager and 
Program Investments  
Upon the expiration or early termination of the 
management agreement with American Century 
Investment Management, Inc., the Program 
Administrator shall determine how the assets of the 
program and each portfolio will be invested and has 
the ability to select another Program Manager. The 
current contract runs through June 30, 2025.  

Performance as of March 31, 2024
Average Annual Total Returns

Portfolios
1

Year
5

Years
10

Years

Incept
to

Date

Perf
Incept
Date

100% Equity 21.41% 11.20% 9.38% 8.21% 12/01/03

90% Equity 19.56% 10.34% 8.67% 7.04% 04/27/07

80% Equity 17.39% 9.37% — 8.61% 07/14/17

70% Equity 15.40% 8.29% 7.13% 6.24% 04/27/07

60% Equity 13.92% 7.48% 6.44% 5.81% 04/27/07

50% Equity 11.92% 6.25% 5.50% 5.17% 04/27/07

40% Equity 10.53% 5.51% — 5.21% 07/14/17

30% Equity 9.05% 4.72% 4.00% 3.87% 04/27/07

20% Equity 7.45% 3.50% — 3.29% 07/22/16

10% Equity 5.75% 2.47% — 2.46% 07/14/17

Short-Term 4.15% 1.41% 1.25% 2.15% 07/05/00

80% Equity Index 19.68% 9.72% 8.51% 7.06% 04/27/07

70% Equity Index 17.41% 8.65% — 7.98% 06/22/18

60% Equity Index 15.41% 7.73% 6.90% 6.03% 04/27/07

50% Equity Index 13.57% 6.74% — 6.40% 06/22/18

40% Equity Index 11.75% 5.82% 5.26% 4.94% 04/27/07

30% Equity Index 9.98% 4.88% — 4.80% 06/22/18

20% Equity Index 7.93% 3.74% — 3.78% 06/22/18

10% Equity Index 5.89% 2.56% — 2.74% 06/22/18

Total Growth Index 26.64% 12.86% 10.93% 9.32% 03/31/05

500 Index 29.60% 14.81% 12.71% 10.04% 03/31/05

Balanced Index 17.51% 8.62% 7.91% 7.47% 03/31/05
Total Bond Market 
Index 1.55% 0.19% 1.34% 2.84% 03/31/05
Cash and Cash 
Equivalents 5.60% 2.19% — 2.12% 07/14/17

The investment returns for each of the portfolios are 
net of underlying fund expenses and the program 
management fee (if applicable).
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Underlying Holdings of the Portfolios
As of July 31, 2024

Age-Based Risk Tracks

90% 
Equity2 

Portfolio

80% 
Equity 

Portfolio

70% 
Equity2 

Portfolio

60% 
Equity2 

Portfolio

50% 
Equity2 

Portfolio

40% 
Equity 

Portfolio

30% 
Equity2 

Portfolio

20% 
Equity2 

Portfolio

10% 
Equity 

Portfolio

Short-
Term2 

Portfolio

American Century Growth Fund 15.50% 13.50% 11.75% 10.75% 9.25% 7.75% 6.00% 4.00% 2.00% 0.00%

Avantis U.S. Equity Fund 8.75% 7.75% 6.75% 6.50% 5.75% 4.50% 3.75% 2.50% 1.25% 0.00%

Schwab S&P 500 Index Fund 8.75% 7.75% 7.00% 6.50% 5.50% 4.50% 3.75% 2.50% 1.25% 0.00%

American Century Value Fund 15.50% 13.50% 11.75% 10.75% 9.25% 7.75% 6.00% 4.00% 2.00% 0.00%

American Century Heritage Fund 5.50% 5.00% 4.25% 3.00% 2.50% 2.00% 1.50% 1.00% 0.75% 0.00%

American Century Mid Cap Value Fund 5.50% 5.00% 4.25% 3.00% 2.50% 2.00% 1.50% 1.00% 1.00% 0.00%
American Century Small Cap Value 
Fund 2.00% 1.75% 1.50% 1.00% 1.00% 0.75% 0.50% 0.50% 0.00% 0.00%
American Century Small Cap Growth 
Fund 2.00% 1.75% 1.50% 1.00% 0.75% 0.75% 0.50% 0.25% 0.00% 0.00%
American Century Global Real Estate 
Fund 3.00% 2.75% 2.75% 2.50% 2.00% 1.50% 1.00% 0.75% 0.00% 0.00%

Domestic Stock Total 66.50% 58.75% 51.50% 45.00% 38.50% 31.50% 24.50% 16.50% 8.25% 0.00%
Vanguard Total International Stock 
Index Fund 17.50% 15.50% 13.25% 10.00% 7.00% 5.00% 3.00% 2.00% 1.00% 0.00%
American Century Focused Global 
Growth Fund1 6.00% 5.75% 5.25% 5.00% 4.50% 3.50% 2.50% 1.50% 0.75% 0.00%

International Stock Total 23.50% 21.25% 18.50% 15.00% 11.50% 8.50% 5.50% 3.50% 1.75% 0.00%

Baird Core Plus Bond Fund 3.25% 6.75% 10.25% 11.75% 13.50% 12.75% 11.75% 11.75% 13.50% 15.00%
Vanguard Total Bond Market Index 
Fund 3.50% 6.75% 10.25% 12.00% 13.75% 12.75% 12.00% 12.00% 13.50% 15.25%

Ultra Short Bond Account 0.00% 0.00% 0.00% 5.00% 8.00% 14.00% 17.50% 20.00% 22.50% 25.00%
American Century Short Duration 
Inflation Protection Bond Fund 2.00% 4.00% 6.00% 7.00% 8.00% 7.50% 7.00% 7.00% 6.00% 5.00%

American Century Global  Bond Fund 1.25% 2.50% 3.50% 4.25% 4.75% 4.50% 4.25% 4.25% 4.50% 4.75%

Bond Total 10.00% 20.00% 30.00% 40.00% 48.00% 51.50% 52.50% 55.00% 60.00% 65.00%

Cash and Cash Equivalents Account 0.00% 0.00% 0.00% 0.00% 2.00% 8.50% 17.50% 25.00% 30.00% 35.00%

Cash and Cash Equivalents Total 0.00% 0.00% 0.00% 0.00% 2.00% 8.50% 17.50% 25.00% 30.00% 35.00%

Total 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
1   American Century Focused Global Growth invests in domestic and international stocks. 

2  Also available as a static option. 

24



Underlying Holdings of the Portfolios (continued)

As of July 31, 2024 

Age-Based Index Tracks

80% 
Equity 
Index 

Portfolio

70% 
Equity 
Index 

Portfolio

60% 
Equity 
Index 

Portfolio

50% 
Equity 
Index 

Portfolio

40% 
Equity 
Index 

Portfolio

30% 
Equity 
Index 

Portfolio

20% 
Equity 
Index 

Portfolio

10% 
Equity 
Index 

Portfolio

Vanguard Large-Cap Index Fund 49.00% 43.00% 38.25% 33.50% 27.50% 21.75% 14.75% 7.75%

Vanguard Small-Cap Index Fund 10.00% 8.25% 6.75% 5.25% 4.25% 3.00% 1.75% 0.75%

Vanguard Real Estate Index Fund 2.75% 2.75% 2.50% 2.00% 1.50% 1.00% 0.75% 0.00%

Domestic Stock Total 61.75% 54.00% 47.50% 40.75% 33.25% 25.75% 17.25% 8.50%

Vanguard Total International Stock Index Fund 18.25% 16.00% 12.50% 9.25% 6.75% 4.25% 2.75% 1.50%

International Stock Total 18.25% 16.00% 12.50% 9.25% 6.75% 4.25% 2.75% 1.50%

Vanguard Total Bond Market Index Fund 13.50% 20.50% 23.75% 27.25% 25.50% 23.75% 23.75% 27.00%

Vanguard Short-Term Bond Index Fund 0.00% 0.00% 2.00% 2.50% 5.00% 7.50% 10.00% 12.50%
Vanguard Short-Term Inflation-Protected Securities Index 
Fund 4.00% 6.00% 7.00% 8.00% 7.50% 7.00% 7.00% 6.00%

Vanguard Total International Bond Index Fund 2.50% 3.50% 4.25% 4.75% 4.50% 4.25% 4.25% 4.50%

Bond Total 20.00% 30.00% 37.00% 42.50% 42.50% 42.50% 45.00% 50.00%

Cash and Cash Equivalents Account 0.00% 0.00% 3.00% 7.50% 17.50% 27.50% 35.00% 40.00%

Cash and Cash Equivalents Total 0.00% 0.00% 3.00% 7.50% 17.50% 27.50% 35.00% 40.00%

Total 100% 100% 100% 100% 100% 100% 100% 100%
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Underlying Holdings of the Portfolios (continued)

As of July 31, 2024

Static Portfolios

100% Equity Portfolio

American Century Growth Fund 17.00%

Avantis U.S. Equity Fund 9.25%

Schwab S&P 500 Index Fund 9.25%

American Century Value Fund 17.00%

American Century Heritage Fund 7.00%

American Century Mid Cap Value Fund 7.00%

American Century Small Cap Value Fund 2.50%

American Century Small Cap Growth Fund 2.50%

American Century Global Real Estate Fund 3.50%

Domestic Stock Total 75.00%

Vanguard Total International Stock Index Fund 19.00%

American Century Focused Global Growth Fund 1 6.00%

International Stock Total 25.00%

Total 100%

Total Growth Index Portfolio

Vanguard Total Stock Market Index Fund 85.00%

Domestic Stock Total 85.00%

Vanguard Total International Stock Index Fund 15.00%

International Stock Total 15.00%

Total 100%

500 Index Portfolio

Vanguard Institutional Index Fund 100.00%

Domestic Stock Total 100.00%

Total 100%

Balanced Index Portfolio

Vanguard Balanced Index Fund 100.00%

Domestic Stock Total 60.00%

Bond Total 40.00%

Total 100%

Total Bond Market Index Portfolio

Vanguard Total Bond Market Index Fund 100.00%

Bond Total 100.00%

Total 100%

Cash and Cash Equivalents Portfolio

Cash and Cash Equivalents Account 100.00%

Cash and Cash Equivalents Total 100.00%

Total 100%

1 American Century Focused Global Growth invests in domestic and international stocks. 

Stock investing is subject to market risks.  Generally, as interest rates rise, bond prices fall. The opposite is true when interest rates decline. 
Historically, small- and mid-cap stocks have been more volatile than the stocks of larger, more established companies. 
International investing may involve special risks including foreign taxation, currency fluctuations, risks associated with possible differences in financial 
standards, and other monetary and political risks associated with future political and economic development. 
There is no guarantee that the investment portfolios will achieve their investment objectives. As with any investment, withdrawal value may be more or less 
than original investment.  Mutual funds are sold through prospectus only. No offer is being made of any of the funds discussed in this Handbook or 
pursuant to this Plan. American Century Investments and Avantis Investors funds are distributed by American Century Investment Services, Inc. Vanguard 
Funds are distributed by Vanguard Marketing Corporation.
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Descriptions of the Underlying Investments 
The Learning Quest portfolios invest in accounts and mutual funds from American Century Investments, Avantis 
Investors, Baird and Vanguard. The investments in which a portfolio may invest are described below. For 
complete information about a fund’s investment strategy and risk factors, you may request a fund prospectus. 
You should consider a fund’s investment objectives, risks, and charges and expenses carefully before you invest. A prospectus or summary 
prospectus contains this and other information about a fund, and should be read carefully before investing. For an American Century 
Investments and Avantis Investors fund prospectus, please call 1-800-579-2203. For a Vanguard fund prospectus, please call 
1-866-734-4530. For a Baird Funds prospectus, please call 1-866-442-2473. You may request more information about the Schwab funds by 
calling Schwab at 1-888-903-3863. 

Fund Objective Investment Strategy Potential Risks/Rewards
Domestic Stock Funds
Vanguard Total
Stock Market
Index Fund

The fund seeks to 
track the performance 
of a benchmark index 
that measures the 
investment return of 
the overall stock 
market.

Employs an indexing investment approach 
designed to track the performance of the CRSP 
US Total Market Index, which represents 
approximately 100% of the investable U.S. stock 
market and includes large-, mid-, small-, and 
micro-cap stocks regularly traded on the New 
York Stock Exchange and Nasdaq. The fund 
invests by sampling the Index, meaning that it 
holds a broadly diversified collection of securities 
that, in the aggregate, approximates the full Index 
in terms of key characteristics. These key 
characteristics include industry weightings and 
market capitalization, as well as certain financial 
measures, such as price/earnings ratio and 
dividend yield.

Moderate to Aggressive – An investment in the fund 
could lose money over short or long periods. You 
should expect the fund’s share price and total return 
to fluctuate within a wide range. The principal risks 
of investing in the fund are stock market risk, which 
is the chance that stock prices overall will decline; 
and index sampling risk, which is the chance that 
the securities selected for the fund, in the 
aggregate, will not provide investment performance 
matching that of the fund’s target index. In addition, 
the fund’s target index may, at times, become 
focused in stocks of a particular market sector, 
which would subject the fund to proportionately 
higher exposure to the risks of that sector.

American Century
Growth Fund

The fund seeks long-
term capital growth.

Invests in larger-sized, growing companies that 
are demonstrating business improvement.

Moderate – Returns will fluctuate with market and 
economic conditions.

Vanguard
Institutional Index
Fund

The fund seeks to 
track the performance 
of a benchmark index 
that measures the 
investment return of 
large-capitalization
stocks.

Employs an indexing investment approach 
designed to track the performance of the Standard 
& Poor’s 500 Index, a widely recognized 
benchmark of U.S. stock market performance that 
is dominated by the stocks of large U.S. 
companies. The fund attempts to replicate the 
target Index by investing all, or substantially all, of 
its assets in the stocks that make up the Index, 
holding each stock in approximately the same 
proportion as its weighting in the Index.

Moderate to Aggressive – An investment in the fund 
could lose money over short or long periods. You 
should expect the fund’s share price and total return 
to fluctuate within a wide range. The principal risks 
of investing in the fund are stock market risk, which 
is the chance that stock prices overall will decline; 
and investment style risk, which is the chance that 
returns from large-capitalization stocks will trail 
returns from the overall stock market; and index 
replicating risk, which is the chance that the fund 
may be prevented from holding one or more 
securities in the same proportion as in its target 
index.  In addition, the fund’s target index may, at 
times, become focused in stocks of a particular 
market sector, which would subject the fund to 
proportionately higher exposure to the risks of that 
sector.

Avantis U.S. Equity 
Fund

The fund seeks long-
term capital 
appreciation.

Invests in a broad set of U.S. companies across 
all market capitalizations. The fund seeks 
securities of companies that it expects to have 
higher returns by placing an enhanced emphasis 
on securities of companies with smaller market 
capitalizations and securities of companies with 
higher profitability and value characteristics.

Moderate – Returns will fluctuate with market and 
economic conditions. Different investment styles 
tend to shift in and out of favor depending upon 
market and economic conditions, as well as investor 
confidence. The fund may outperform or 
underperform other funds that employ a different 
investment style.

Vanguard Large-Cap 
Index Fund

The fund seeks to 
track the performance 
of a benchmark index 
that measures the 
investment return of 
large-capitalization 
stocks.

The fund employs an indexing investment 
approach designed to track the performance of 
the CRSP US Large Cap Index, a broadly 
diversified index of large U.S. companies 
representing approximately the top 85% of the 
U.S. market capitalization. The fund attempts to 
replicate the target index by investing all, or 
substantially all, of its assets in the stocks that 
make up the Index, holding each stock in 
approximately the same proportion as its 
weighting in the Index.

Moderate to Aggressive – An investment in the fund 
could lose money over short or even long periods. 
You should expect the fund’s share price and total 
return to fluctuate within a wide range. The fund is 
subject to stock market risk, which is the chance 
that stock prices overall will decline, and investment 
style risk, which is the chance that returns from 
large-capitalization stocks will trail returns from the 
overall stock market. Large-cap stocks tend to go 
through cycles of doing better—or worse—than 
other segments of the stock market or the stock 
market in general. In addition, the fund’s target 
index may, at times, become focused in stocks of a 
particular market sector, which would subject the 
fund to proportionately higher exposure to the risks 
of that sector.
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Fund Objective Investment Strategy Potential Risks/Rewards
Domestic Stock Funds (continued)
Schwab S&P 500 
Index Fund

The fund's goal is to 
track the total return of 
the S&P 500® Index.

The fund generally invests at least 80% of its net 
assets in stocks that are included in the S&P 500 
Index. It generally seeks to replicate the 
performance of the index by giving the same 
weight to a given stock as the index does. The 
fund may invest in derivatives, principally futures 
contracts, and may lend its securities to minimize 
the gap in performance that naturally exists 
between any index fund and its corresponding 
index.

Moderate—Returns will fluctuate with market and 
economic conditions. All index funds are tied to 
financial markets that are subject to volatility 
which may result in a change of value over a 
period of time. The occurrence of global events, 
such as economic sanctions,  war, terrorism, 
environmental disasters, natural disasters or 
epidemics, may  negatively affect the financial 
markets.

American Century
Value Fund

The fund seeks long-
term capital growth, with 
income as a secondary 
objective.

Invests in companies of all sizes that are believed 
to be undervalued.

Moderate – Returns will fluctuate with market and 
economic conditions. If the market does not 
consider the individual stocks purchased by the 
fund to be undervalued, the value of the fund's 
shares may decline, even if stock prices generally 
are rising.  Therefore, the fund may outperform or 
underperform other funds that employ a different 
investment style.

American Century
Heritage Fund

The fund seeks long-
term capital growth.

Invests usually in medium-sized companies with 
growth potential, but it will purchase securities of 
smaller- and larger-sized companies as well as 
those companies whose earnings and revenues 
are growing at an accelerating rate.

Aggressive – Returns will fluctuate with market 
and economic conditions. Historically, small- and 
mid-cap stocks have been more volatile than the 
stocks of larger, more established companies.

American Century
Mid Cap Value Fund

The fund seeks long-
term capital growth, with 
income as a secondary 
objective.

Invests at least 80% of its net assets in medium-
sized companies that are believed to be 
undervalued.

Moderate – Returns will fluctuate with market and 
economic conditions. Historically, mid-cap stocks 
have been more volatile than the stocks of larger, 
more established companies. If the market does 
not consider the individual stocks purchased by 
the fund to be undervalued, the value of the fund's 
shares may decline, even if stock prices generally 
are rising. Therefore, the fund may outperform or 
underperform other funds that employ a different 
investment style.

Vanguard
Small-Cap Index
Fund

The fund seeks to track 
the performance of a 
benchmark index that 
measures the 
investment return of 
small-cap stocks.

The fund employs an indexing investment 
approach designed to track the performance of 
the CRSP US Small Cap Index, a broadly 
diversified Index of stocks of small U.S. 
companies. The fund attempts to replicate the 
Index by investing all, or substantially all, of its 
assets in the stocks that make up the Index, 
holding each stock in approximately the same 
proportion as its weighting in the Index.

Aggressive – An investment in the fund could lose 
money over short or long periods. You should 
expect the fund’s share price and total return to 
fluctuate within a wide range. The principal risks of 
investing in the fund are stock market risk, which 
is the chance that stock prices overall will decline; 
and investment style risk, which is the chance that 
returns from small-capitalization stocks will trail 
returns from the overall stock market. Historically, 
small-cap stocks have been more volatile in price 
than the large-cap stocks, and they often perform 
quite differently. Small companies tend to have 
greater stock volatility because, among other 
things, these companies tend to be more sensitive 
to changing economic conditions. In addition, the 
fund’s target index may, at times, become focused 
in stocks of a particular market sector, which 
would subject the fund to proportionately higher 
exposure to the risks of that sector.

American Century 
Small Cap Value 
Fund

The fund seeks long-
term capital growth. 
Income is a secondary 
objective.

Under normal market conditions, the portfolio 
managers will invest at least 80% of the fund’s net 
assets in small cap companies. The portfolio 
managers consider small cap companies to 
include those with market capitalizations no larger 
than that of the largest company in the S&P Small 
Cap 600® Index or the Russell 2000® Index. 

Aggressive - The smaller companies in which the 
fund invests may be more volatile and subject to 
greater risk than larger companies. Smaller 
companies may have limited financial resources, 
product lines and markets, and their securities 
may trade less frequently and in more limited 
volumes than the securities of larger companies, 
which could lead to higher transaction costs.
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Fund Objective Investment Strategy Potential Risks/Rewards
Domestic Stock Funds (continued)
American Century
Small Cap Growth 
Fund

The fund seeks long-
term capital growth. 

Invests at least 80% of its net assets in small cap 
companies. The portfolio managers consider small 
cap companies to include those with a market 
capitalization that does not exceed that of the 
largest company in the Russell 2000 Growth 
Index.

Aggressive – Investments in growth stocks may 
be more volatile than other stocks and the overall 
stock market. These stocks are typically priced 
higher than other stocks because of their growth 
potential, which may or may not be realized. The 
smaller companies in which the fund invests may 
be more volatile and subject to greater risk than 
larger companies. Smaller companies may have 
limited financial resources, product lines and 
markets, and their securities may trade less 
frequently and in more limited volumes than the 
securities of larger companies, which could lead to 
higher transaction costs.

American Century
Global Real Estate 
Fund

The fund seeks high 
total investment return 
through a combination 
of capital appreciation 
and current income.

Invests at least 80% of its net assets in equity 
securities issued by real estate investment trusts 
(REITs) and companies engaged in the real estate 
industry. Invests primarily in companies located in 
developed countries world-wide.

Aggressive – Due to the limited focus of this fund, 
it may experience greater volatility than funds with 
a broader investment strategy. It is not intended to 
serve as a complete investment program by itself.

Vanguard Real Estate 
Index Fund

The fund seeks to 
provide a high level of 
income and moderate 
long-term capital 
appreciation by tracking 
the performance of a 
benchmark index that 
measures the 
performance of publicly 
traded equity real estate 
investment trusts 
(known as REITs) and 
other real estate-related 
investments.

The fund employs an indexing investment 
approach designed to track the performance of 
the MSCI US Investable Market Real Estate 25/50 
Index, an index that is made up of
stocks of large, mid-size, and small U.S. 
companies within the real estate sector, as 
classified under the Global Industry Classification 
Standard (GICS). The GICS real estate sector is 
composed of equity REITs, which includes 
specialized REITs, and real estate management 
and development companies. The fund attempts 
to replicate the Index by investing all, or 
substantially all, of its assets—either directly or 
indirectly through a wholly owned subsidiary (the 
underlying fund), which is itself a registered 
investment company—in the stocks that make up 
the Index, holding each stock in approximately the 
same proportion as its weighting in the Index. The 
fund may invest a portion of its assets in the 
underlying fund.

Aggressive – An investment in the fund could lose 
money over short or even long periods. You 
should expect the fund’s share price and total 
return to fluctuate within a wide range. The fund is 
subject to industry concentration risk, which is the 
chance that the stocks of REITs and other real 
estate-related investments will decline because of 
adverse developments affecting the real estate 
industry and real property values; stock market 
risk, which is the chance that stock prices overall 
will decline; interest rate risk, which is the chance 
that REIT stock prices overall will decline and that 
the cost of borrowing for REITs will increase 
because of rising interest rates; and 
nondiversification risk, which is the chance
that the fund may invest a greater percentage of 
its assets in a particular issuer or a group of 
issuers or may own larger positions of an issuer's 
voting stock than a diversified fund.  Historically, 
REIT stocks have performed quite differently from 
the overall market. 
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Fund Objective Investment Strategy Potential Risks/Rewards
International Stock Funds
Vanguard
Total International
Stock Index Fund

The fund seeks to track 
the performance of a 
benchmark index that 
measures the 
investment return of 
stocks issued by 
companies located in 
developed and 
emerging markets, 
excluding the United 
States.

The fund employs an indexing investment 
approach designed to track the performance of 
the FTSE Global All Cap ex US Index, a float-
adjusted market-capitalization-weighted Index 
designed to measure equity market performance 
of companies located in developed and emerging 
markets, excluding the United States. The fund 
invests all, or substantially all, of its assets in the 
common stocks included in its target index.

Aggressive – An investment in the fund could lose 
money over short or long periods. You should 
expect the fund’s share price and total return to 
fluctuate within a wide range. The principal risks of 
investing in the fund are stock market risk, which 
is the chance that stock prices overall will decline; 
investment style risk, which is the chance that 
returns from non-U.S. small- and mid-
capitalization stocks will trail returns from global 
stock markets; country/regional risk, which is the 
chance that world events—such as political 
upheaval, financial troubles, or natural disasters—
will adversely affect the value of securities issued 
by companies in foreign countries or regions; 
currency risk, which is the chance that the value of 
a foreign investment, measured in U.S. dollars, 
will decrease because of unfavorable changes in 
currency exchange rates; and emerging markets 
risk, which is the chance that the stocks of 
companies located in emerging markets will be 
substantially more volatile, and substantially less 
liquid, than the stocks of companies located in 
more developed foreign markets. In addition, the 
fund’s target index may, at times, become focused 
in stocks of a particular market sector, which 
would subject the fund to proportionately higher 
exposure to the risks of that sector.

American Century
Focused Global 
Growth Fund

The fund seeks capital 
growth.

Invests primarily in companies located in 
developed countries world-wide. The fund invests 
in stocks of companies it believes will increase in 
value over time.

Aggressive – High return potential with 
corresponding high price fluctuation. International 
investing involves special risk considerations 
including economic and political conditions, 
inflation rates and currency fluctuations.

Blended Fund
Vanguard Balanced
Index Fund

With 60% of its assets, 
the fund seeks to track 
the performance of a 
benchmark index that 
measures the 
investment return of the 
overall U.S. stock 
market. With 40% of its 
assets, the fund seeks 
to track the 
performance of a broad, 
market-weighted bond 
index.

The fund employs an indexing investment 
approach designed to track the investment 
performance of two benchmark Indexes. With 
approximately 60% of its assets, the fund seeks to 
track the investment performance of the CRSP US 
Total Market Index, which represents 
approximately 100% of the investable U.S. stock 
market and includes, large-, mid-, small- and 
micro-cap stocks regularly traded on the New 
York Stock Exchange and Nasdaq. The fund 
samples the Index by holding a broadly diversified 
collection of stocks that, in the aggregate, 
approximates the full Index. With approximately 
40% of its assets, the fund seeks to track the 
investment performance of the Bloomberg U.S. 
Aggregate Float Adjusted Index, which represents 
a wide spectrum of public, investment-grade, 
taxable, fixed income securities in the United 
States—including government, corporate, and 
international dollar-denominated bonds, as well as 
mortgage-backed and asset-backed securities—
all with maturities of more than one year. At least 
80% of the bonds held by the fund are held in the 
Index, and all of the fund’s bond holdings are 
selected through the sampling process.

Moderate – The fund is subject to the risks 
associated with the stock and bond markets, any 
of which could cause an investor to lose money. 
However, because stock and bond prices can 
move in different directions or to different degrees, 
the fund’s bond holdings may counteract some of 
the volatility experienced by the fund’s stock 
holdings. The principal risks of investing in the 
fund are as follows: with 60% of its assets 
invested in stocks, the fund is proportionately 
subject to stock market risk, which is the chance 
that stock prices overall will decline; and with 40% 
of its assets allocated to bonds, the fund is 
proportionately subject to interest rate risk, which 
is the chance that bond prices will decline 
because of rising interest rates; income risk, which 
is the chance that the fund’s income will decline 
because of falling interest rates; credit risk, which 
is the chance that a bond issuer will fail to pay 
interest or principal in a timely manner or that 
negative perceptions of the issuer’s ability to make 
such payments will cause the price of that bond to 
decline; and call risk, which is the chance that 
during periods of falling interest rates, issuers of 
callable bonds may call (redeem) securities with 
higher coupon rates or interest rates before their 
maturity dates.
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Fund Objective Investment Strategy Potential Risks/Rewards
Bond Funds 
Baird Core Plus
Bond Fund

The fund seeks an 
annual rate of total 
return, before fund 
expenses, greater than 
the annual rate of total 
return of the Bloomberg 
U.S. Universal Bond 
Index.

The fund normally invests at least 80% of its net 
assets in the following types of U.S. dollar-
denominated debt securities: • U.S. government 
and other public sector entities • Asset-backed 
and mortgage-backed obligations of U.S. and 
foreign issuers • Corporate debt of U.S. and 
foreign issuers. The fund invests primarily in 
investment grade debt obligations, but may invest 
up to 20% of its net assets in non-investment 
grade obligations.

Conservative to Moderate – The fund offers 
income potential along with price return potential 
subject to conservative to moderate price 
fluctuations. The fund’s holdings are subject to 
risks associated with investing in the bond market 
including credit risk, interest rate risk, liquidity risk 
and valuation risk. The fund’s returns will fluctuate 
with economic and market conditions.

Vanguard
Total Bond Market
Index Fund

The fund seeks to track 
the performance of a 
broad, market-weighted 
bond index.

The fund employs an indexing investment 
approach designed to track the performance of 
the Bloomberg U.S. Aggregate Float Adjusted 
Index. This Index measures the performance of a 
wide spectrum of public, investment-grade, 
taxable, fixed income securities in the United 
States—including government, corporate, and 
international dollar-denominated bonds, as well as
mortgage-backed and asset-backed securities—
all with maturities of more than one year. The fund 
invests by sampling the Index, meaning that it 
holds a broadly diversified collection of securities 
that, in the aggregate, approximates the full Index 
in terms of key risk factors and other 
characteristics. All of the fund’s investments will 
be selected through the sampling process, and at 
least 80% of the fund’s assets will be invested in 
bonds held in the Index. The fund maintains a 
dollar-weighted average maturity consistent with 
that of the Index, which generally ranges between 
five and ten years.

Conservative to Moderate – The principal risks of 
investing in the fund are interest rate risk, which is 
the chance that bond prices will decline because 
of rising interest rates; income risk, which is the 
chance that the fund’s income will decline 
because of falling interest rates; prepayment risk, 
which is the chance that during periods of falling 
interest rates, homeowners will refinance their 
mortgages before their maturity dates, resulting in 
prepayment of mortgage-backed securities held 
by the fund; extension risk, which is the chance 
that during periods of rising interest rates, certain 
debt securities will be paid off substantially more 
slowly than originally anticipated, and the value of 
those securities may fall; call risk, which is the 
chance that during periods of falling interest rates, 
issuers of callable bonds may call (redeem) 
securities with higher coupon rates or interest 
rates before their maturity dates; credit risk, which 
is the chance that a bond issuer will fail to pay 
interest or principal in a timely manner or that 
negative perceptions of the issuer’s ability to make 
such payments will cause the price of that bond to 
decline; index sampling risk, which is the chance 
that the securities selected for the fund, in the 
aggregate, will not provide investment 
performance matching that of the fund‘s target 
index; and liquidity risk, which is the chance that 
the fund may not be able to sell a security in a 
timely manner at a desired price.

Ultra Short Bond 
Account

The account seeks to 
earn the highest level of 
current income while 
preserving the value of 
your investment.

The account invests most of its assets in high-
quality short-term debt securities issued by banks, 
corporations and the U.S. Government, as well as 
state and local governments.

Conservative – By focusing on ultra-short, high-
quality fixed-income securities, the account may 
offer income potential over traditional cash 
investments.  Because it invests across a wider 
range of sectors than traditional cash investments, 
it may be subject to greater risks, such as credit 
risk.
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Fund Objective Investment Strategy Potential Risks/Rewards
Bond Funds (continued)
Vanguard Short-Term 
Bond Index Fund

The fund seeks to track 
the performance of a 
market-weighted bond 
index with a short-term 
dollar-weighted average 
maturity

The fund employs an indexing investment 
approach designed to track the performance of 
the Bloomberg U.S. 1–5 Year Government/Credit 
Float Adjusted Index. This Index includes all 
medium and larger issues of U.S. government, 
investment-grade corporate, and investment-
grade international dollar-denominated bonds that 
have maturities between one and five years and 
are publicly issued. The fund invests by sampling 
the Index, meaning that it holds a range of 
securities that, in the aggregate, approximates the 
full Index in terms of key risk factors and other 
characteristics. 

Conservative – The fund is designed for investors 
with a low tolerance for risk, but you could still 
lose money by investing in it. The fund is subject 
to income risk, which is the chance that the fund’s 
income will decline because of falling interest 
rates; interest rate risk, which is the chance that 
bond prices will decline because of rising interest 
rates; call risk, which is the chance that during 
periods of falling interest rates, issuers of callable 
bonds may call (redeem) securities with higher 
coupon rates or interest rates before their maturity 
dates; credit risk, which is the chance that a bond 
issuer will fail to pay interest or principal in a 
timely manner or that negative perceptions of the 
issuer’s ability to make such payments will cause 
the price of that bond to decline; and index 
sampling risk, which is the chance that the 
securities selected for the fund, in the aggregate, 
will not provide investment performance matching 
that of the fund‘s target index.

American Century
Short Duration
Inflation Protection
Bond Fund

The fund pursues total 
return using a strategy 
that seeks to protect 
against U.S. inflation.

Invests at least 80% of its net assets in inflation-
linked debt securities. While the fund invests 
primarily in domestic securities, it has the flexibility 
to leverage foreign inflation-linked debt and high-
yield securities to potentially enhance total return. 
The weighted average duration of the fund's 
portfolio must be five years or shorter.

Moderate – Returns will fluctuate with market and 
economic conditions. This fund’s investments in 
fixed income securities are subject to the risks 
associated with debt securities including credit, 
liquidity and interest rate risk. Interest payments 
on inflation-protected debt securities will fluctuate 
as the principal and/or interest is adjusted for 
inflation and can be unpredictable.

Vanguard Short-Term 
Inflation-Protected 
Securities Index Fund

The fund seeks to track 
the performance of a 
benchmark index that 
measures the 
investment return of 
inflation-protected 
public obligations of the 
U.S. Treasury with 
remaining maturities of 
less than five years.

The fund employs an indexing investment 
approach designed to track the performance of 
the Bloomberg U.S. Treasury Inflation-Protected 
Securities (TIPS) 0-5 Year Index. The Index is a 
market-capitalization-weighted index that includes 
all inflation-protected public obligations issued by 
the U.S. Treasury with remaining maturities of less 
than five years. The fund attempts to replicate the 
target index by investing all, or substantially all, of 
its assets in the securities that make up the Index, 
holding each security in approximately the same 
proportion as its weighting in the Index. The fund 
maintains a dollar-weighted average maturity 
consistent with that of the target index, which 
generally does not exceed three years.

Moderate – The fund is designed for investors 
with a low tolerance for risk, but you could still 
lose money by investing in it. The fund is subject 
to income fluctuations, which means that the 
fund’s quarterly income distributions are likely to 
fluctuate considerably more than the income 
distributions of a typical bond fund; and real 
interest rate risk, which is the chance that the 
value of a bond will fluctuate because of a change 
in the level of real, or after inflation, interest rates.  
Although inflation-indexed bonds seek to provide 
inflation protection, their prices may decline when 
interest rates rise and vice versa.

American Century
Global Bond
Fund

The fund seeks long 
term total return.

Invests at least 80% of net assets in bonds. 
Invests primarily in securities issued by 
companies and governments located in developed 
countries world-wide (including the United States), 
but may also invest in emerging markets.

Aggressive – High return potential with 
corresponding higher risk of price fluctuation. 
International investing involves special risk 
considerations. These include economic and 
political conditions, expected inflation rates and 
currency swings.
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Fund Objective Investment Strategy Potential Risks/Rewards
Bond Funds (continued)
Vanguard Total 
International Bond 
Index Fund

The fund seeks to track 
the performance of a 
benchmark index that 
measures the 
investment return of 
non-U.S. dollar-
denominated 
investment-grade 
bonds.

The fund employs an indexing investment 
approach designed to track the performance of 
the Bloomberg Global Aggregate ex-USD Float 
Adjusted RIC Capped Index (USD Hedged). This 
Index provides a broad-based measure of the 
global, investment-grade, fixed-rate debt markets. 
The Index includes government, government 
agency, corporate, and securitized non-U.S. 
investment-grade fixed income investments, all 
issued in currencies other than the U.S. dollar and 
with maturities of more than one year. The Index 
methodology is not designed to satisfy the 
diversification requirements of the Investment 
Company Act of 1940. The fund will attempt to 
hedge its foreign currency exposure, primarily 
through the use of foreign currency exchange 
forward contracts, in order to correlate to the 
returns of the Index, which is U.S. dollar hedged. 
The fund invests by sampling the Index, meaning 
that, in the aggregate, approximates the full Index 
in terms of risk factors and other characteristics. 
All of the fund's investments will be selected 
through the sampling process and, under normal 
circumstances, at least 80% of the fund's assets 
will be invested in bonds included in the Index. 
The fund maintains a dollar-weighted average 
maturity consistent with that of the Index.

Aggressive – An investment in the fund could lose 
money over short or long periods of time. You 
should expect the fund’s share price and total 
return to fluctuate within a wide range. The fund is 
subject to country/regional risk, which is the 
chance that world events—such as political 
upheaval, financial troubles, or natural disasters—
will adversely affect the value and/or liquidity of 
securities issued by foreign companies, 
governments, or government agencies; interest 
rate risk, which is the chance that bond prices will 
decline because of rising interest rates; income 
risk, which is the chance that the fund’s income 
will decline because of falling interest rates; credit 
risk, which is the chance that a bond issuer will fail 
to pay interest or principal in a timely manner or 
that negative perceptions of the issuer's ability to 
make such payments will cause the price of that 
bond to decline; call risk, which is the chance that 
during periods of falling interest rates, issuers of 
callable bonds may call (redeem) securities with 
higher coupon rates or interest rates before their 
maturity dates; index sampling risk, which is the 
chance that the securities selected for the fund, in 
the aggregate, will not provide investment 
performance matching that of the fund's target 
index; currency and currency hedging risk, which 
include risks associated with the fund's currency 
hedging transactions; and derivatives risk, which 
may involve risks different from, and possibly 
greater than, those of investments directly in the 
underlying securities or assets;  and 
nondiversification risk, which is the chance that 
the fund’s performance may be hurt 
disproportionately by the poor performance of 
bonds issued by just a few issuers or even a 
single issuer.

Cash and Cash Equivalents Portfolio
Cash and Cash 
Equivalents Account

The account seeks to 
earn the highest level of 
income while preserving 
the principal value of its 
assets.

Invests in high-quality short-term debt securities 
issued by banks, corporations and the U.S. 
Government, as well as state and local 
governments.

Conservative – Short-term government securities 
are among the safest securities available, the 
interest they pay is among the lowest for income-
paying securities. Accordingly, the yield on this 
fund will likely be lower than funds that invest in 
longer-term or lower quality securities. 

Additional information about the benchmark indices for the underlying Vanguard funds:
The target indexes of the underlying Vanguard index funds may change. Each index fund reserves the right to 
substitute a different index for the index it currently seeks to track. This could happen if the current index is 
discontinued, the underlying fund’s agreement with the sponsor of its target index is terminated, or for any other 
reason determined in good faith by the underlying fund’s board of trustees. In any such instance, the substitute 
index would represent the same market segment as the fund’s current index.
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Part 2 — Learning Quest 
Participation Agreement  
Article 1 – Introduction 
The person or persons signing the accompanying 
Application hereby agree to participate in the Program 
and be subject to the terms and conditions of this 
Participation Agreement (“Agreement”), the Program 
and the Act. 
The Account Owner’s participation shall be effective 
when the completed and fully executed Application is 
received and accepted by the Program Manager. 
Accounts established under the Kansas 
Postsecondary Education Savings Program and their 
earnings are neither insured nor guaranteed by the 
State of Kansas, the Kansas State Treasurer or the 
Program Manager.

Article 2 – Definitions 
As used in the Agreement, the following terms shall 
have the meaning hereinafter set forth, unless a 
different meaning is plainly required by the context: 
2.1 “Account” means an individual savings account 
established by the Account Owner for the Designated 
Beneficiary in accordance with the provisions of the 
Act and the Code.  
2.2 “Account Owner” means the person or persons 
who enter into this Participation Agreement pursuant to 
the Act and who retain ownership of the Account. An 
Account Owner shall include a Successor Account 
Owner and may also be the Designated Beneficiary of 
the Account. In the event more than one person is an 
Account Owner, any one registered Account Owner 
may act on the Account unless either Account Owner 
requests, with the approval of the Program Manager, 
that all account transactions be submitted in writing, 
signed by all Account Owners.  
2.3 “Act” means Sections 75-640 through 650 of the 
Kansas Statutes Annotated, as amended, and any 
regulations promulgated thereunder.  
2.4 “Application” means the Application by which this 
Participation Agreement, as amended from time to 
time, is accepted by the Account Owner. The 
statements contained therein shall be incorporated into 
this Participation Agreement.  
2.5 “Code” shall mean the Internal Revenue Code of 
1986, as amended from time to time, and any 
regulations promulgated thereunder.  
2.6 “Designated Beneficiary” means, with respect to an 
Account, the individual designated at the time the 
Account is established as the individual whose 
Qualified Higher Education Expenses are expected to 

be paid from the Account or, in the case of a change in 
beneficiaries, the individual who is the successor 
Designated Beneficiary. An Account Owner can be the 
Designated Beneficiary. If no Designated Beneficiary is 
named at the time an Account is established by a state 
or local government or any other organization 
exempted from such requirement under the Act, the 
Designated Beneficiary shall be each individual who 
receives a scholarship from such Account.  
2.7 “Maximum Account Balance” means the account 
balance limit for contributions as determined annually 
by the Treasurer.  
2.8 “Member of the Family” means an individual as 
defined in Section 529 of the Code.  
2.9 “Program” means the Kansas Postsecondary 
Education Savings Program established pursuant to 
the Act.  
2.10 “Program Manager” means American Century 
Investment Management, Inc., or any successor.  
2.11 “Qualified Higher Education Expense” means any 
qualified higher education expense as defined in 
Section 529 of the Code.  
2.12 “Responsible Individual” means the person acting 
on behalf of a Designated Beneficiary who is an 
Account Owner and who has not attained the age of 
majority under laws of the state in which the 
Designated Beneficiary is a resident. A Responsible 
Individual shall also include any Successor 
Responsible Individual who assumes management of 
the Account. 
2.13 “Rollover” means a rollover distribution as defined 
in Section 529 of the Code.  
2.14 “Treasurer” means the Treasurer of the State of 
Kansas.  
2.15 “Trust” means the trust fund established under 
the Act and held and administered by the Treasurer 
under the Program.  

Article 3 – Contributions 
3.1 Receipt of Contributions. Contributions to the 
Account may be made by the Account Owner or any 
other person or entity. All contributions to the Account 
shall be made in cash. The Program Manager shall 
accept and hold in the Account such contributions as it 
may receive from time to time and shall invest such 
contributions on behalf of the Account Owner. 
Restrictions, including limitations as to the amount of 
contributions and method for making contributions, 
may be imposed by the Program Manager.  
3.2 Rollover and Transfer Contributions. Subject to 
the contribution limit restrictions in Article 3.3, all or 
any portion of a tuition program qualified under Section 
529 of the Code may be rolled over, in cash, to the 
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Account in a form or manner acceptable to the 
Program Manager. Similarly, all or any portion of 
another investment option, including an Education 
Savings Account described in Section 530 of the Code 
or a qualified U.S. Savings Bond described in Section 
135 of the Code, authorized under the Code for 
transfer to a qualified tuition program established 
under Section 529 of the Code may be transferred in 
cash to the Account in a form and manner acceptable 
to the Program Manager. In accepting or making any 
such transfer or Rollover, the Treasurer and the 
Program Manager assume no responsibility for the tax 
consequences of the transfer or Rollover. The 
Program Manager and the Treasurer will not be 
responsible for any losses that may be incurred as a 
result of the timing of any transfer or Rollover from or 
to a tuition program that are due to circumstances 
reasonably beyond the control of the Program 
Manager.  
3.3 Contribution Limits. A contribution may not be 
made to an Account if it would cause the Maximum 
Account Balance to be exceeded. The Program 
Manager will make this determination by adding the 
aggregate Account balances for a Designated 
Beneficiary under the Program as of a date specified 
by the Treasurer, plus all contributions made for a 
Designated Beneficiary since that date, less all 
withdrawals, Rollover distributions and transfers from 
the Accounts since that date. If any contribution is 
received by the Program Manager for any Designated 
Beneficiary that, when added to the amount 
determined in the preceding sentence, would exceed 
the Maximum Account Balance, that portion of the 
contribution that would constitute the excess shall be 
returned. If, at any time, cumulative contributions for a 
Designated Beneficiary exceed the Maximum Account 
Balance, the Program Manager will notify the Account 
Owner of such excess contribution and solicit 
instructions for its removal. If the Account Owner does 
not direct a withdrawal or Rollover distribution of the 
excess contribution within 30 days of such notice, the 
Program Manager shall process a withdrawal of the 
excess contribution adjusted for any gain or loss 
attributable to the period it has been held in the 
Account. The proceeds of the withdrawal shall be 
forwarded to the Account Owner.  

Article 4 – Designated Beneficiary 
4.1 Designation of Beneficiary. The Account Owner 
shall specify a Designated Beneficiary, who can be an 
Account Owner, of the Account on the Application, 
unless the Account Owner is an organization 
exempted from this requirement under the Act. The 
Account Owner may change the current Designated 
Beneficiary on an Account at any time to a successor 
Designated Beneficiary provided the successor is a 

Member of the Family of the Designated Beneficiary. 
Such change of Designated Beneficiary must be 
submitted by telephone or in writing on a form 
provided or approved by the Program Manager and 
shall be effective upon receipt and approval by the 
Program Manager.  
4.2 Designated Beneficiary as Account Owner. In 
the event the Designated Beneficiary has not attained 
the age of majority under laws of the state in which the 
Designated Beneficiary is a resident at the time the 
Designated Beneficiary becomes an Account Owner, 
an adult shall complete an Application on behalf of the 
Designated Beneficiary for the purpose of establishing 
or maintaining the Account. The person executing the 
Application on behalf of the minor will be designated 
the “Responsible Individual” and shall exercise all the 
rights, powers and duties of the Account Owner with 
respect to administration, management and 
distribution of the Account until the Designated 
Beneficiary attains the age of majority, including but 
not limited to choosing an investment strategy, 
directing withdrawals and designating Successor 
Responsible Individuals. Until the Designated 
Beneficiary attains the age of majority, the Designated 
Beneficiary shall have no authority with respect to the 
administration, management, designation of 
Successor Account Owners or withdrawals from the 
Account. The Program Manager may rely on any 
instruction or direction made by the Responsible 
Individual and shall deliver all required notices or 
documents to the Responsible Individual. When the 
Designated Beneficiary attains the age of majority, the 
Designated Beneficiary shall automatically assume full 
control of the Account, and the Responsible Individual 
will be removed and will no longer have authority on 
the Account. 
If the Responsible Individual becomes incapacitated or 
dies before the Designated Beneficiary has attained 
the age of majority under laws of the state in which the 
Designated Beneficiary is a resident, the Successor 
Responsible Individual shall be the person named to 
succeed in that capacity by the preceding Responsible 
Individual in a designation accepted by the Program 
Manager. This designation may be completed online, 
by telephone or in writing, and such designation must 
be received and accepted by the Program Manager 
prior to the incapacitation or death of the Responsible 
Individual to be effective. If this designation is made in 
writing, it must be on a form provided or approved by 
the Program Manager. If no successor is so named, 
the Successor Responsible Individual shall be the 
surviving parent of the Designated Beneficiary or, if no 
parent shall survive the Designated Beneficiary, the 
guardian, conservator or other legal representative, 
wherever appointed, of the Designated Beneficiary. In 
the event the Custodian of a UGMA/UTMA account 

35



dies, the designated Successor Custodian shall 
manage the Account until such time as the applicable 
state’s UGMA/UTMA statute requires them to turn 
control of the assets over to the minor Account Owner. 
If no such Successor Custodian was designated, the 
applicable state’s UGMA/UTMA statute will determine 
who, if anyone, may assume the role of Successor 
Custodian. Evidence satisfactory to the Program 
Manager of the death or disability of such persons 
must be provided.  

Article 5 – Investments 
5.1 Investment Selection. When an Account is 
established, the Account Owner, Responsible 
Individual or UGMA/UTMA Custodian will designate 
one of the investment options offered by the Program 
for the Account. The Program Manager shall invest all 
contributions in the investment option designated by 
the Account Owner.  If, however, you do not specify an 
investment option, you understand that the account 
will be opened in the Conservative age-based track 
corresponding to the age of the identified beneficiary. 
The Account Owner may change the investment option 
subject to any restrictions imposed by the Code, the 
Act or any regulations promulgated thereunder.     
5.2 Statements. The Program Manager will provide to 
the Account Owner periodic statements reflecting the 
value of the Account, contributions, withdrawals and 
any other transactions in the Account during the 
period. Unless the Account Owner sends the Program 
Manager written objection to the report within thirty 
(30) days of receipt, the Account Owner shall be 
deemed to have approved such report, and the 
Program Manager, the Treasurer and the State of 
Kansas, their officers, employees, attorneys and 
agents shall be forever released and discharged from 
all liability and accountability to anyone with respect to 
all matters covered by the statement.  

Article 6 – Withdrawals 
6.1 Withdrawals. Only the Account Owner can 
request a withdrawal from the Account at any time and 
from time to time. The Program Manager shall process 
each such request upon receipt of a withdrawal 
request completed online, by telephone or in writing, in 
a form approved by and acceptable to the Program 
Manager. The Designated Beneficiary, unless he or 
she is also the Account Owner, cannot direct a 
withdrawal from the Account. The Account Owner may, 
subject to any restrictions imposed by the Program 
Manager, direct the Program Manager to distribute any 
withdrawals from the Account directly to any person, 
corporation, university, college or any other entity. 
Anything herein to the contrary notwithstanding, the 
Program Manager is empowered to make a 
distribution absent such instruction from the Account 

Owner if directed to do so pursuant to a court order, 
and the Program Manager shall, in such event, incur 
no liability for acting in accordance with such court 
order.  
6.2 Rollover Withdrawal. All or any portion of the 
Account may be rolled over to a tuition program 
qualified under Section 529 of the Code if so directed 
by the Account Owner in a form or manner acceptable 
to the Program Manager. In accepting or making any 
such Rollover, the Treasurer and the Program 
Manager assume no responsibility for the tax 
consequences of the Rollover. The Program Manager 
will not be responsible for any losses the Account 
Owner may incur as a result of the timing of any 
transfer from or to a tuition program that are due to 
circumstances reasonably beyond the control of the 
Program Manager.  

Article 7 – Change of Account Owner 
7.1 Change of Account Ownership. Account 
ownership may be transferred to another eligible 
person or persons, without penalty, with the consent of 
the Account Owners. Such request must be submitted 
in writing on a form provided or approved by the 
Program Manager, shall be effective upon receipt and 
approval by the Program Manager, and must be 
accompanied by an Application completed by the new 
Account Owner.  
7.2 Designation of Successor Account Owner. The 
Account Owner may designate, on the Application, any 
person, including the Designated Beneficiary, as the 
Successor Account Owner of the Account. Any such 
designation may be revoked by the Account Owner at 
any time and shall be automatically revoked upon 
receipt by the Program Manager of a subsequent 
designation in valid form bearing a later execution 
date. The designation and any subsequent designation 
must be submitted online, by telephone or in writing, 
and, such designation must be received and accepted 
by the Program Manager prior to the death of the 
Account Owner to be effective. If this designation is 
made in writing, it must be on a form provided or 
approved by the Program Manager. This right of 
designation shall extend to the Successor Account 
Owner in the event the Successor Account Owner 
becomes the Account Owner under Section 7.3.  
7.3 Death of an Account Owner Prior to the 
Distribution of the Entire Account. In the event an 
Account Owner dies, the ownership of the Account 
shall fully vest in the remaining Account Owners of the 
Account. If there is no surviving Account Owner, the 
ownership of the Account shall vest in the Successor 
Account Owner designated by the Account Owner. If 
there is no surviving Account Owner or Successor 
Account Owner, or if the Successor Account Owner 
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disclaims ownership in the Account, ownership of the 
Account shall fully vest in the Designated Beneficiary. 
If the Designated Beneficiary becomes a Successor 
Account Owner due to the death of the Account Owner 
and has not attained the age of majority under laws of 
the state in which the Designated Beneficiary is a 
resident at such time, the Account shall be 
administered, as provided in Section 4.2, by the 
Responsible Individual. In such event the Responsible 
Individual shall be a surviving parent of the Designated 
Beneficiary or, if no parent shall survive the 
Designated Beneficiary, the guardian, conservator or 
other legal representative, wherever appointed, of the 
Designated Beneficiary. In the event a minor Account 
Owner dies, the Responsible Individual may designate 
a new Account Owner and Designated Beneficiary. In 
the event a minor Account Owner dies on an account 
held under a UGMA/UTMA form of ownership, the 
funds held in the account are considered an asset of 
the minor’s Estate and shall be distributed upon the 
directive of the Estate’s Personal Representative. In 
any event, evidence satisfactory to the Program 
Manager of the death of such persons must be 
provided.  
7.4 Transfer on Divorce. All or a portion of an 
Account Owner’s interest in the Account may be 
transferred to a new Account established by a spouse 
or former spouse pursuant to a decree of divorce or 
separate maintenance agreement or a written 
instrument incident to such a decree, in which event 
the transferred portion shall be held as a separate 
Account. In any event, evidence satisfactory to the 
Program Manager of the divorce or separation may be 
required, along with any other documents required by 
the Program Manager.  

Article 8 – Amendment and Termination 
8.1 Amendment. The Program Manager, with the 
consent of the Treasurer, reserves the right to amend 
this Agreement, in whole or in part, to meet the 
requirements of the Code, the Act or for any other 
purpose. Any such amendments may be retroactively 
effective if such amendment is necessary to conform 
the Agreement to, or satisfy the conditions of, any law, 
governmental regulation or ruling and to permit the 
Agreement to meet the requirements of the Code or 
Act. The Program Manager shall furnish a notice of 
any such amendment to the Account Owner.  
8.2 Termination. The Program Manager may 
terminate an Account and distribute the balance of 
such Account if it shall determine that (a) the Account 
Owner or the Designated Beneficiary has provided 
false, fraudulent or misleading information or made a 
material misrepresentation to the Program Manager, 
the Treasurer or an institution of postsecondary 
education as defined in the Act, or (b) the Account 

balance does not meet the minimum balance criteria 
established by the Program Manager. The Program 
Manager, with the consent of the Treasurer, reserves 
the right to terminate or suspend this Agreement, the 
Trust and the Program at any time. Nothing contained 
in the Agreement or the Program shall be construed as 
an agreement or representation by the Treasurer or 
the Program Manager that either will continue to 
maintain this Agreement, the Trust or the Program 
indefinitely.  

Article 9 – Miscellaneous 
9.1 Fees. All taxes or penalties of whatever kind or 
character that may be imposed, levied or assessed 
upon or in respect to an Account or the Program 
Manager in its capacity as such; all expenses incurred 
by the Program Manager in the performance of its 
duties hereunder, including fees of attorneys and other 
persons engaged by the Program Manager for service 
in connection with an Account; and all fees and other 
compensation of the Program Manager for its services 
hereunder, according to the schedule in effect from 
time to time, shall be deducted from the Account by 
the Program Manager.  
9.2 Loans. No Account or any portion thereof may be 
used as collateral or pledged as security for a loan. 
Any such assignment shall have no force or effect. 
Similarly, an Account Owner or Designated Beneficiary 
may not borrow, assign or transfer any assets in an 
Account, except as provided in this Agreement.  
9.3 Minors. If a distribution is payable to a person 
known by the Program Manager to be a minor or 
otherwise under a legal disability, the Program 
Manager may, in its absolute discretion, make all or 
any part of the distribution to (a) a parent of such 
person, (b) the guardian, committee or other legal 
representative, wherever appointed, of such person, 
(c) a custodial account established under a Uniform 
Gifts to Minors Act, Uniform Transfers to Minors Act or 
similar act, (d) any person having control or custody of 
such person, (e) the Responsible Individual, or (f) to 
such person directly. 
9.4 Applicable Law. Except as otherwise provided 
herein, all questions arising with respect to the 
Program and this Agreement shall be determined by 
application of the laws of the State of Kansas, except 
to the extent the Code or any other federal statutes 
supersede Kansas law.  
9.5 Exclusive Benefit. At no time shall it be possible 
for any part of an Account to be used for, or diverted 
to, purposes other than for the exclusive benefit of the 
Account Owner or the Designated Beneficiary, except 
as specifically provided in this Agreement.  
9.6 Scope of Liability. The Treasurer, the State of 
Kansas and the Program Manager shall not be 
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responsible in any way for determining the 
appropriateness of contributions; the amount, 
character, timing, purpose, propriety of any distribution 
or withdrawal; or any other action or non-action taken 
at the Account Owner’s request. The Account Owner 
and Designated Beneficiary shall at all times fully 
indemnify and save harmless the Treasurer, the State 
of Kansas, the Program Manager, their officers, 
agents, employees, affiliates, and successors and 
assigns from and against any and all liability, loss, 
damage or expense, including attorney’s fees, which 
may arise in connection with the Program, except 
liability arising from the gross negligence or willful 
misconduct of the Treasurer or the Program Manager.  
The Program Manager shall be under no duty to take 
any action other than as herein specified with respect 
to an Account, unless the Account Owner shall furnish 
the Program Manager with instructions in proper form 
and such instructions shall have been specifically 
agreed to by the Program Manager in writing; or to 
defend or engage in any suit with respect to an 
Account, unless the Program Manager shall first have 
agreed in writing to do so and shall have been fully 
indemnified to the satisfaction of the Program 
Manager.  
The Program Manager may conclusively rely upon, 
and shall be protected in acting upon, any order from 
the Account Owner or any other notice, request, 
consent, certificate or other instrument or paper 
believed by it to be genuine and to have been properly 
executed, and so long as it acts in good faith, in taking 
or omitting to take any other action. Any such order or 
notification shall be provided in writing on an original 
document or, at the Program Manager’s discretion, 
may be provided by a copy thereof reproduced 
through photocopying, fax transmission or electronic 
transmission. For this purpose, the Program Manager 
may (but is not required to) give the same effect to a 
verbal instruction as it gives to a written instruction, 
and the Program Manager’s action in doing so shall be 
protected to the same extent as if such verbal 
instructions were, in fact, a written instruction. The 
Program Manager shall not be obliged to determine 
the accuracy or propriety of any such directions and 
shall be fully protected in acting in accordance 
therewith. If instructions are received that, in the 
opinion of the Program Manager, are unclear or are 
not given in accordance with the Program and this 
Agreement, the Program Manager shall not be liable 
for loss of income, or for appreciation or depreciation 
in an Account’s value, during the period preceding the 
Program Manager’s receipt of written clarification of 
the instructions. Although the Program Manager shall 
have no responsibility to give effect to a direction from 
anyone other than the Account Owner or Responsible 
Individual, the Program Manager may, in its discretion, 

establish procedures pursuant to which the Account 
Owner or Responsible Individual may delegate to a 
third party any and all of the Account Owner’s or 
Responsible Individual’s powers and duties hereunder, 
provided, however, that in no event may anyone other 
than the Account Owner or Responsible Individual 
execute the Application by which this Agreement is 
adopted or the form by which the Designated 
Beneficiary, Successor Account Owner or Successor 
Responsible Individual are designated.  
The establishment of an Account under the Program 
does not guarantee that any Designated Beneficiary 
will be accepted as a student by or will be graduated 
from any institution of postsecondary education or be 
treated as a Kansas state resident for tuition purposes.  
9.7 Appointment of Agent. The Program Manager 
may appoint agents, including American Century 
Services, LLC, and its affiliates, Ascensus Investment 
Advisors, LLC, and persons in their employ, to perform 
its ministerial acts hereunder, including, but not limited 
to, the acceptance and investment of contributions to 
the Account, acceptance of transfers from other tuition 
programs, maintenance of Account records, filing of 
any federal or state required information returns, 
maintenance of beneficiary and successor 
designations, collection and remittance of the Program 
Manager’s fees, any taxes or penalties and payment of 
distributions. The authorizations and protections 
afforded the Program Manager hereunder shall apply 
equally to such agents in their performance of all such 
delegated acts.  
9.8 Judicial Determination. Anything to the contrary 
herein notwithstanding, in the event of reasonable 
doubt respecting the proper course of action to be 
taken, the Program Manager may in its sole and 
absolute discretion resolve such doubt by judicial 
determination, which shall be binding on all parties 
claiming any interest in the Account. In such event, all 
court costs, legal expenses, reasonable compensation 
of time expended by the Program Manager in its 
duties, and other appropriate and pertinent expenses 
and costs shall be collected by the Program Manager 
from the Account.  
9.9 Nomenclature. Titles of articles and division into 
sections are for general information and convenience 
of reference and are to be ignored in any construction 
of the provisions hereof. As used herein, the masculine 
shall include the feminine and the singular, the plural in 
all cases in which such meanings would be 
appropriate.  
9.10 Binding Agreement. This Agreement shall be 
binding upon the Account Owner, Responsible 
Individual, Designated Beneficiary, their heirs, 
executors or administrators and upon any person to 
whom any Account Owner, Responsible Individual or 
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Designated Beneficiary has attempted to make an 
assignment contrary to the provisions hereof.  
9.11 Notices. Any notice sent from the Program 
Manager to the Account Owner, Responsible Individual 
or Designated Beneficiary shall be effective when sent 
by mail, special delivery or electronic transmission.  
9.12 Severability. If any part or parts of this 
Agreement shall be held to be void or unenforceable, 
such part or parts shall be treated as severable, 
leaving valid the remainder of this Agreement 
notwithstanding the part or parts found to be void or 
unenforceable.  

IN WITNESS WHEREOF, this instrument has been 
executed on behalf of the State of Kansas. 

State of Kansas
Office of the Treasurer

By: Steven Johnson, Kansas State Treasurer
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Rev. 1/2023

FACTS WHAT DOES AMERICAN CENTURY INVESTMENTS® DO WITH YOUR 
PERSONAL INFORMATION?

Why? Financial companies choose how they share your personal information. Federal law gives 
consumers the right to limit some but not all sharing. Federal law also requires us to tell you  
how we collect, share, and protect your personal information. Please read this notice carefully 
to understand what we do.

What? The types of personal information we collect and share depend on the product or service you 
have with us. This information can include:

• Tax Identification number • Date of birth
• Investment profile • Income
• Account information • User Name/Password

How? All financial companies need to share customers’ personal information to run their everyday 
business. In the section below, we list the reasons financial companies can share their  
customers’ personal information; the reasons American Century Investments chooses to  
share and whether you can limit this sharing. 

Reasons we can share your personal information Does American Century 
Investments share?

Can you limit this 
sharing?

For our everyday business purposes — such as to 
process your transactions, maintain your account(s), 
respond to court orders and legal investigations, or  
report to credit bureaus

Yes No

For our marketing purposes — to offer our products 
and services to you

Yes* Yes

For joint marketing with other financial companies No We don’t share

For our affiliates’ everyday business purposes — 
information about your transactions and experiences

Yes No

For our affiliates’ everyday business purposes — 
information about your creditworthiness

No We don’t share

For nonaffiliates to market to you No We don’t share

Questions? Call 1-800-345-2021 or go to americancentury.com
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Page 2

Who we are

Who is providing this notice?

What we do

How does American Century Investments 
protect my information? 

To protect your personal information from unauthorized access and 
use, we use security measures that comply with federal law. These 
measures address administrative, technical, and physical safeguards.

We regularly review these safeguards and adjust them as 
appropriate. Our policies limit access to your personal information 
to those who must have it to service and maintain your account. 

How does American Century Investments 
collect my information

We collect your personal information, for example, when you

• complete an account application
• make transactions on your account

We also collect your personal information from consumer reporting 
agencies and other organizations.   

Why can’t I limit all sharing? Federal law gives you the right to limit only

• sharing for affiliates’ everyday business purposes —
information about your creditworthiness

• affiliates from using your information to market to you
• sharing for nonaffiliates to market to you

State laws and individual companies may give you additional rights to 
limit sharing.

We do not share information about your creditworthiness with 
affiliates. Nor do we share your information with nonaffiliates for 
marketing purposes. We may share your information with our 
affiliates for marketing purposes.* To opt out of receiving marketing 
materials about products or services from our affiliates, please call 
1-800-345-2021. Your election to opt out does not expire. You may
opt back in to receive these materials later if you choose.

Definitions

Affiliates Companies related by common ownership or control. They can be 
financial and nonfinancial companies.

Nonaffiliates Companies not related by common ownership or control. They can 
be financial and nonfinancial companies.

Joint marketing A formal agreement between nonaffiliated financial companies that 
together market financial products or services to you.

*If a 529 Plan is your only investment we manage, we will not use your personal information to market other products or services unless you request it.

3 American Century Proprietary Holdings, Inc. All rights reserved. 
7992 2301
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Learning Quest

Account Application

Important Information About Opening a New Account. Use this application to open a Learning Quest Account. Learning Quest is only 
available to U.S. citizens and U.S. resident aliens.

•  If you are a low-income Kansas resident, you may be eligible for a matching grant of up to $600 provided by the State of Kansas through
the Kansas Investments Developing Scholars (K.I.D.S.) Matching Grant Program. For more information on the K.I.D.S. Program, visit
kansasstatetreasurer.com/kids.

•  Type in your information and print out the completed application, or print clearly, preferably in capital letters and black ink. Mail the
application to the address below. Do not staple.

1. Account type
Select one of the Account types below.

  Individual Account. An Account established by one adult who owns and controls assets intended to be used for the Qualified 
Education Expenses of a Designated Beneficiary.   

  Joint Tenant Account. An Account established by more than one adult who owns and controls assets intended to be used for 
the Qualified Education Expenses of a Designated Beneficiary. Joint accounts will be established as joint tenants with rights of 
survivorship. The first Account Owner’s name and Social Security number will be used for IRS reporting purposes.

  Business/Entity/Trust Account. An Account established by a corporation, partnership, association, estate, scholarship, or trust. 
(Please see Section 2c for instructions on documentation.)

   UGMA/UTMA Account. An Account funded with assets held in a UGMA/UTMA custodial account for the benefit of the 
Designated Beneficiary indicated in Section 3 of this Account Application. The custodian will be treated as the owner of the 
Account and has the duty to transact on behalf of the minor until the custodianship terminates under the terms of the Act under 
which it was established. The Designated Beneficiary, who is the minor, cannot be changed. 

  Indicate the state (please abbreviate) in which the UGMA/UTMA custodial account was opened. 

  Minor-Owned Account. An Account established for the benefit of a minor, who is both the Account Owner and Designated 
Beneficiary and cannot be changed. An adult Responsible Individual establishes and controls the Account on behalf of the 
minor until the minor reaches the age of majority in his or her state of residence, at which time the Responsible Individual will 
be automatically removed from the account and the minor will assume control of the assets. This type of Account is typically 
established using proceeds from a Coverdell Education Savings Account (ESA) previously set up for the minor. (To establish a minor 
as the Account Owner, enter the minor’s information in Section 2a and then enter a Responsible Individual’s information in  
Section 4.)

Return this form and any other required documents to: 

Learning Quest 
P.O. Box 29202 
Shawnee Mission, KS 66201-9202

Or fax this to: 1-617-559-8901

Forms can be downloaded from our website at  
learningquest.com, or you can call us to order 
any form — or request assistance in completing this 
form — at 1-800-579-2203.
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2.  Account Owner information (The Account Owner is the person, persons, or entity who owns and controls the Account.)

•  If establishing a Joint Tenant Account, complete Section 2a and 2b. If the Account Owner is an Entity, only complete Section 2c.
If establishing a UGMA/UTMA account, the custodian is considered the Account Owner. Statements will be sent to the primary Account
Owner’s address unless the Account Owner is a minor. Statements will then be sent to the Responsible Individual’s or Custodian’s address.

a. Primary Account Owner or Custodian.

Primary Account Owner/Custodian Legal Name (first, middle initial, last)

Social Security Number Birth Date (mm/dd/yyyy)

 U.S. Citizen  U.S. Resident Alien

Citizenship (Please provide country of citizenship, if a resident alien.) Telephone Number (In case we have a question about your Account.) 

Email Address

Permanent Street Address (A P.O. box is not acceptable.)

City State Zip Code

Account Mailing Address (if different from above) 

City        State        Zip Code

b.  Joint Account Owner information. (We will use the Primary Account Owner name and Social Security number listed above for IRS
reporting purposes.)

Joint Account Owner Legal Name (first, middle initial, last)

Social Security Number  Birth Date (mm/dd/yyyy)

 U.S. Citizen  U.S. Resident Alien

Citizenship (Please provide country of citizenship, if a resident alien.)

  Check if the Joint Account Owner’s address is the same as the Primary Account Owner’s address above, otherwise complete the following:

Permanent Street Address (A P.O. box is not acceptable.)

City State Zip Code
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2.  Account Owner information (Continued)

c.  Trust/Entity Account Owner

Trust/Entity Name

Taxpayer Identification Number Trust Date (mm/dd/yyyy)

Telephone Number (In case we have a question about your Account.) 

Permanent Street Address (This address will be used as the Account’s address of record for all Account mailings.)

City State Zip Code

List Authorized Signers. List the names and titles of all individuals authorized by governing documents to direct transactions with 
respect to this Account. You must attach a copy of the appropriate documentation that supports the identity of your 
organization and its authorized signers.* 

Corporation: Attach a certified copy of the articles of incorporation, and either a corporate resolution or the minutes of a board meeting 
that document the authorized signers for your organization.

Government: Attach a copy of the legal documents that support the identity of your government organization and documents that 
support the identity of the authorized signers. 

Other business entity: Attach a copy of your charter document and the minutes from a meeting that document the authorized signers 
for your business.

Trust: Attach copies of pages within the Trust document that include 1) Title of Trust, 2) Date of Trust agreement, 3) Full names of 
Trustees, and 4) All Trustee signatures.

*  Do not send any portions of the Trust document beyond those that provide the Trust name, date of execution, Trustee’s(s’) name(s) and
signatures. Any other portions submitted will not be acknowledged, reviewed, or monitored for compliance.

Authorized Signer Name (first, middle initial, last)

Social Security Number Birth Date (mm/dd/yyyy)

Authorized Signer Name (first, middle initial, last)

Social Security Number Birth Date (mm/dd/yyyy)

The signatures of at least  ** of the authorized signers are required by the applicable governing documents to transact on the Account
and provide instructions about the Designated Beneficiary. American Century Investments® may rely on the authority of the named 
individuals until it receives written notification to the contrary.

** Please specify a number. If left blank, you are indicating that the governing documents grant individual authority to each authorized signer.
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3.  Designated Beneficiary information (The person whose qualified education expenses will be paid from the Account.)

Designated Beneficiary Legal Name (first, middle initial, last)

Social Security Number Birth Date (mm/dd/yyyy)

 U.S. Citizen     U.S. Resident Alien

Citizenship (Please provide country of citizenship, if a resident alien.)

  Check if the Designated Beneficiary’s address is the same as the Primary Account Owner’s address, otherwise complete the following:

Permanent Street Address (A P.O. box is not acceptable.)

City State Zip Code

4. Responsible Individual information (Only complete this section if the Account Owner in Section 2a is a minor.)

•  A Responsible Individual is required when the Account Owner is a minor. The Responsible Individual is the person who can transact on
the Account until the minor reaches the age of majority in his or her state of residence. The Responsible Individual’s address will be used
as the Account’s address of record for all Account mailings.

Responsible Individual Legal Name (first, middle initial, last)

Social Security Number Birth Date (mm/dd/yyyy)

 U.S. Citizen  U.S. Resident Alien

Citizenship (Please provide country of citizenship, if a resident alien.) Telephone Number (In case we have a question about your Account.) 

Permanent Street Address (A P.O. box is not acceptable.)

City State Zip Code

Account Mailing Address if different from above 

City State Zip Code
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5. Successor Account Owner/Responsible Individual information (Optional, but recommended.)

•  Complete this section to name a Successor Account Owner in the event of the death of all the Account Owners or a Successor
Responsible Individual in the event of the death of the Responsible Individual. Disregard this section if the Account Owner is a
Business, Entity or Trust.

• The Successor Account Owner must be 18 or older.

• If you choose to complete Section 5, you are required to provide full legal name, Social Security number, and date of birth.

•  You may revoke or change the Successor Account Owner/Responsible Individual at any time. See the Learning Quest
Handbook (Handbook) for more information.

Successor Account Owner/Responsible Individual Legal Name (first, middle initial, last)

Social Security Number Birth Date (mm/dd/yyyy)

 U.S. Citizen     U.S. Resident Alien

Citizenship (Please provide country of citizenship, if a resident alien.) Telephone Number 

Permanent Street Address (A P.O. box is not acceptable.)

City State Zip Code 
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6. Registered Investment Advisor (RIA) authorization (Optional)

• Complete this section to designate an RIA with limited authority to act on your Account(s).

• You may only designate one level of authorization.

• If you want to designate someone other than an RIA to act on your behalf as the Account Owner, please contact us.

a. RIA information

Name of RIA (first, middle initial, last)

Firm Name (if applicable)

CRD Number

Mailing Address

City State Zip Code

Telephone Number

b. Authorization level

I (We), the Account Owner(s) listed in Section 2, appoint the RIA and their firm listed above. (Please initial the appropriate level of
access that applies to the Account.)

    Level 1 — Account Inquiry Access. Authorized to obtain information about my Account; change my address of record 
and receive duplicate Account statements.*

    Level 2 — Account Inquiry Access, Contributions, and Exchanges. Authorized to obtain information about my 
Account; change my address of record; receive duplicate Account statements; add or update my bank information; make 
a contribution and change Investment Options within my Account.*

    Level 3 — Account Inquiry Access, Contributions, Exchanges, and Withdrawals. Authorized to obtain 
information about my Account; change my address of record; receive duplicate Account statements; add or update my 
bank information; make a contribution; change Investment Options, and withdraw from my account.*

*  The authority granted herein is limited to the level of authority specified above. The RIA listed above and their firm shall have no
authority to take any other action, including, but not limited to:

• Adding or changing the Successor Account Owner/Responsible Individual,
• Establishing or re-establishing convenience services such as telephone or online capabilities on my account(s),
• Changing the Designated Beneficiary,
• Signing or e-signing an Account Application or otherwise opening a new registration on my behalf, or
• Transferring assets to a new registration.

I acknowledge and accept my authority to access and perform transactions on the Learning Quest Account on behalf of the Account 
Owner(s) listed in Section 2 of this Account Application in accordance with the authorization level selected above.

 SIGNATURE
Signature of RIA Date (mm/dd/yyyy)
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7. Investment Option selection
•  Before choosing your Investment Option(s), see the Handbook (also available at learningquest.com) for complete information

about the investments offered.

•  Your initial and subsequent contributions will be invested in the portfolio you select. If you do not select an option, your contributions will
be purchased in our Age-Based Conservative Track in the appropriate portfolio based on the age of the Designated Beneficiary.

• You must allocate at least 1% of your contributions to each Investment Option that you choose. Use whole percentages only.
Your percentages must total 100%.

Age-Based Track*

Aggressive Track %

Moderate Track %

Conservative Track %

Index Track %

Static Portfolios**

100% Equity %

Total Growth Index %

500 Index %

90% Equity %

70% Equity %

60% Equity %

Balanced Index %

50% Equity %

30% Equity %

20% Equity %

Total Bond Market Index %

Short-Term %

Cash and Cash Equivalents %

Total  %001

* Your contributions will be invested in the appropriate portfolio based on the age of the Designated Beneficiary and the track selected. As
your Designated Beneficiary gets older, your assets will move to a progressively more conservative portfolio.

**The assets will remain in the portfolio(s) you select until you choose a new Investment Option.
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8. Contribution Method

Source of funds (Check all that apply.)

a.   Personal check. 
Important: All checks must be payable to Learning Quest.

$ , .
 Amount

b.    Bank information. This is required to establish one-time and recurring contributions (see below) from your bank account. If you 
select either of these options and a preprinted voided check is not provided, the information on the investment check will be used, 
if applicable. At least one of the Account Owners must be listed on the bank account registration to establish bank instructions 
for investments and withdrawals. If you’d like to establish bank instructions from a bank account owned by someone other than 
yourself, you and the bank account owner(s) must complete an Account Features Form.

• Enclose a voided preprinted check.

 Important: By completing this Application, you agree and confirm that your ACH transactions will not involve the branches or
offices of a bank or other financial services company located outside the territorial jurisdiction of the United States.

         Bank Name

b1.    One-Time Contributions. Through Electronic Funds Transfer (EFT), you can make a contribution whenever you want by 
transferring money from your bank account. We will keep your bank instructions on file for future contributions. To set this 
up, please provide bank information as instructed above. The Plan may place a limit on the total dollar amount per day you 
may contribute to an account by EFT. (The amount below will be a one-time contribution to open your Account.)

$ , .
   Amount

b2.    Recurring Contributions. You can have a set amount automatically transferred from your bank account at regular 
intervals to your Learning Quest Account. You may change the investment amount and frequency at any time by logging 
onto your Account at learningquest.com.

Amount of Debit:        $ , .

Frequency (Check one):       Monthly   Quarterly   Semi-Annually    Annually

Start Date:*
  Date (mm/dd/yyyy)

* Your instructions must be received at least 3 business days prior to the indicated start date; otherwise, debits from
your bank account will begin the following month on the day specifed. If a date is not specified, the investment will be
made on the 15th of the month. If the date you select falls on a weekend or a holiday, the investment will be made the
next business day. The frequency is based on start date, not calendar date.



112019A_ES_KSD 0119 — Page 9 of 12

9

DO NOT STAPLE 

  Annual Increase. You may increase your recurring contribution automatically on an annual basis. Your contribution 
will be adjusted each year in the month that you specify by the amount indicated.

Amount of increase: $ , .

Month:**           

**  The month in which your recurring contribution will be increased. The first increase will occur at the first instance of 
the month selected. Annual increases are subject to the general contribution limits of Learning Quest and will also count 
toward annual federal gift tax exclusion limits.

Note: A series of regular investments cannot assure a profit or protect against a loss in a declining market.

c1.     Transfer from an American Century Investments account. This may be a taxable transaction. You should consult a tax advisor.  
If the Account Owners are not the same on both accounts, attach a letter of instruction signed by all American Century Account Owners.

From Account: Dollar amount OR Percentage

$ , . %

Account Number

c2.    Transfer from an existing Learning Quest or Learning Quest Advisor Account. If the Account Owners are not the same on both 
accounts, also include an Account Owner Change Form or a letter of instruction signed by the current Account Owners.

From Account: Dollar amount OR Percentage

$ , . %

              Account Number

d.  Rollover from another 529 plan, ESA, or qualified savings bond to Learning Quest. By law, rollovers between 529 plans with the
same Designated Beneficiary are permitted only once every 12 months. If you are including a check with this application you will need
to provide a statement from the prior provider that reflects the amount of principal and earnings represented by the rollover; otherwise,
the entire amount will be considered earnings. If you are not including a check, please complete and include an Incoming Rollover
Form, available online at learningquest.com.

e.  Payroll Deduction. If you want to make contributions to your Learning Quest Account directly as a Payroll Deduction,
you must contact your employer’s payroll office to verify that you can participate. Payroll Deduction contributions will not be
made to your Learning Quest Account until you have received a Payroll Deduction Confirmation Form from us, provided
your signature and Social Security number or Taxpayer Identification number on the Form, and submitted the Form to your
employer’s payroll office. The amount you indicate below will be in addition to Payroll Deductions that you may have
previously established for other Learning Quest Accounts.

 Amount of Payroll Deduction each pay period:  $ , .

 Important: Check here if you are an employee of the State of Kansas.
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9. Account Certification and Authorization
Please make your check payable to Learning Quest. We cannot accept third-party checks.

All Account Owners must sign below. Please sign exactly as your name appears in Section 2. If the Account Owner is a minor, the
Responsible Individual named in Section 4 must sign below.

•  I (We) acknowledge that I (we) have received and read the Handbook and this application, and agree to be bound by their terms
and all amendments. I am (We are) of legal age. Capitalized terms used, but not otherwise defined, herein shall have the meanings
assigned to them in the Handbook.

•  I (We) understand that if this Account is established by transferring money from an American Century Investments account, it may
be a taxable transaction.

•  I (We) understand that Learning Quest will not accept any contributions in excess of the Maximum Account Balance.

•  I (We) understand that providing my (our) email address gives American Century Investments permission to send me (us) information
about the Learning Quest program and services via email.

•  I (We) certify that any ACH transactions will not involve the branches or offices of a bank or other financial services company
located outside the territorial jurisdiction of the United States.

•  Notice: Accounts established under Learning Quest and their earnings are neither insured nor guaranteed by the state of Kansas,
the Kansas State Treasurer or American Century Investments.

•  I (We) authorize American Century Investment Management, Inc. and American Century Services, LLC (collectively, American
Century), its affiliated companies and agents, to act upon my (our) instructions provided on this form. We understand that any
Account Owner is authorized to transact business on this Learning Quest Account by telephone, online, by fax, in writing or by any
other means. In consideration of American Century accepting this Account Application, I (we) agree to defend, hold harmless
and indemnify American Century and its affiliated companies and agents, the state of Kansas and the Kansas State Treasurer from
liability for any loss I (we) may sustain as a result of their acting on transaction instructions they believe to be genuine. American
Century will use reasonable procedures to confirm that instructions communicated by these same means are genuine, including
personal identification, recording of telephone conversations and providing written or electronic confirmation of each transaction.
A failure on their part to employ such procedures may subject them to liability for any loss due to unauthorized or fraudulent
instructions. This authorization applies to all Learning Quest Accounts registered under the Social Security number
shown on this form.

•  I (We) acknowledge that my (our) designated Financial Professional named in Section 6 has been empowered to act on my (our)
behalf, with respect to my (our) Learning Quest accounts, under a separate agreement with the listed broker/dealer firm, consistent
with the authority level I (we) have indicated in Section 6b of this application. This authority does not include transferring
ownership of units, changing the Designated Beneficiary, Successor Account Owner or Successor Responsible Individual or
establishing convenience services.

•  I (We) understand that neither American Century nor it’s affiliated companies or agents shall be responsible or liable for any
damages related to online service including but not limited to those caused by theft, unauthorized access, failure of electronic
or mechanical equipment, communications line failure or telephone or interconnectivity problems or other occurrences beyond
their control.

•  Important Information About New Accounts: A federal law, established to help stop the funding of terrorism and money laundering
activities, requires financial institutions to verify the identity of each person who opens an account. American Century Investments
will verify your identity using the name, street address, date of birth and Social Security number that you provide in this application.
In some instances, we may request additional documentation.

CONTINUED ON NEXT PAGE.
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American Century Investment Services Inc., Distributor.
© 2019 American Century Proprietary Holdings, Inc. All rights reserved.

10. Signature — YOU MUST SIGN BELOW

Under penalties of perjury, I certify that: 

1.  The number shown on this form is my correct taxpayer identification number (or I am waiting for a number to be issued to me), and

2.  I am not subject to backup withholding because: (a) I am exempt from backup withholding, or (b) I have not been notified by the
Internal Revenue Service (IRS) that I am subject to backup withholding as a result of a failure to report all interest or dividends,
or (c) the IRS has notified me that I am no longer subject to backup withholding, and

3.  I am a U.S. person (including a U.S. resident alien).

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to 
backup withholding because you have failed to report all interest and dividends on your tax return. 

The IRS does not require your consent to any provision of this document other than the certifications required to avoid 
backup withholding. 

 SIGNATURE
Signature of Primary Account Owner/Responsible Individual/Custodian Date (mm/dd/yyyy)

 SIGNATURE
Signature of Joint Account Owner Date (mm/dd/yyyy)

 SIGNATURE
Signature of Authorized Signer/Title (if applicable) Date (mm/dd/yyyy)

 SIGNATURE
Signature of Authorized Signer/Title (if applicable) Date (mm/dd/yyyy)
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Learning Quest

Incoming Rollover Form

•  Complete this form to initiate a direct rollover from another 529 college savings plan (529 Plan) or an Education Savings Account (ESA) to an
existing Account in Learning Quest.

•  You may roll over assets for the same Designated Beneficiary once every 12 months. You may roll over assets at any time if you name a
new Designated Beneficiary who is an eligible family member of the current Designated Beneficiary of the 529 Plan Account. You may roll
over proceeds from an ESA to a 529 Plan Account. The Designated Beneficiary of the ESA must be both the Designated Beneficiary and the
Account Owner of the 529 Plan Account.

•  Certain fields on this form are prefilled based on information that you’ve already entered. Please complete the remaining fields of this form
before mailing. Print clearly, preferably in capital letters and black ink.

•  Forms can be downloaded from our website at learningquest.com, or you can call us to order any form- or request assistance in completing
this form - at 1-800-579-2203.  Mail this form and any other required documents to the address populated in Section 3 of this form.

1. Rollover type

Rollover from 529 Plan

Rollover from ESA

Transfer from another Kansas 529 Plan Account.  
Note: This option is considered an exchange and will count towards your twice per calendar year exchange limit.

2. Learning Quest Account information

Account Number (If you have not established an Account, also complete and enclose an Account Application.) 

Social Security Number

Name of Account Owner/Responsible Individual/Custodian (first, middle initial, last) or Entity

Name of Joint Account Owner (first, middle initial, last)

Telephone Number (In case we have a question about your Account.)

Name of Designated Beneficiary (first, middle initial, last)

Designated Beneficiary Social Security Number
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3. Current 529 Plan Manager or ESA Custodian (Financial Institution)

The account from which you are moving assets must have the same Account Owner name as well as Social Security number as your
Learning Quest Account. Please contact your current 529 Plan Manager or Custodian for the proper mailing address.

Account Number of 529 Plan or ESA

Name of Current 529 Plan Manager or Custodian (Usually a financial institution)

Full Name of 529 Plan (If applicable)

Address

City State  Zip Code

Contact Person Telephone Number 

  Check this box if the Designated Beneficiary on this account differs from the Designated Beneficiary indicated in Section 2.

4. Instructions to current 529 Plan Manager or ESA Custodian

I authorize you to liquidate the investments specified below and rollover the proceeds to Learning Quest. Please provide the
contributions and earnings breakdown for the rollover amount so the entire amount is not treated as earnings.

Note: he assets described below must all be held by the Financial Institution indicated in Section 3. Your rollover proceeds will be
invested according to the standing allocation instructions on file at the time the assets are received.

Check one.

A.   Roll over all of the assets in my account to Learning Quest. (To list more than two Accounts, use a separate sheet.)

$ , .
Account Number Estimated Account Value

$ , .
Account Number Estimated Account Value

B.   Roll over a portion of the assets as directed below to Learning Quest. (To list more than two Accounts, use a 
separate sheet.)

Account Number Name of Investment Portfolio

$ , .
Amount

Account Number Name of Investment Portfolio

$ , .
Amount



3

ES_KSD_RO_073123 — Page 3 of 4DO NOT STAPLE 

Authorized Officer to place stamp here

5. Signature — YOU MUST SIGN BELOW

•  Check with your current plan to see if you need a signature guarantee, or additional documentation or forms to facilitate the transfer.
If required, provide your signature guarantee below.

•  All Learning Quest Account Owners must sign as their names appear in Section 2. If the Account Owner is a minor, the Responsible
Individual must sign this form.

I certify that I have read and understand, consent, and agree to all of the terms and conditions of the Learning Quest Handbook,  
and understand the rules and regulations governing rollover contributions from other 529 Plans and Education Savings Accounts. 
I understand that IRS regulations permit only one such rollover for the same Designated Beneficiary in a 12-month period for 
529 Plan Accounts.

 SIGNATURE
Signature of Account Owner/Responsible Individual Date (mm/dd/yyyy)

 SIGNATURE
Signature of Joint Account Owner Date (mm/dd/yyyy)

Signature Guarantee — IF APPLICABLE

A signature guarantee is a warranty by the guarantor that the signature is genuine and that the person signing is competent and 
authorized to sign. The signature(s) must correspond in every particular, without alteration, with the name(s) printed on the current 
account registration. Each signature must be guaranteed by a participant in a Securities Transfer Association Signature Guarantee 
Program. Many domestic banks, trust companies, credit unions, brokers, dealers, national securities exchanges, registered securities 
associations, clearing agencies and savings associations participate in such programs. Each guarantee must be an original ink stamp 
that states “Signature Guaranteed/Medallion Guaranteed” and must be signed on behalf of the guarantor by an authorized person.

Note: Acknowledgement of signature by a notary public is NOT acceptable. Please affix signature guarantee ink stamp 
below with appropriate signature, title of officer and date.

 S IGNATURE
Signature Guarantor

Title

Name of Institution

Date (mm/dd/yyyy)



4

ES_KSD_RO_073123 — Page 4 of 4DO NOT STAPLE 

American Century Investment Services, Inc., Distributor.  
© 2023 American Century Proprietary Holdings, Inc. All rights reserved.

6. Authorization and acceptance (No Account Owner action is necessary in this section.)

The State of Kansas sponsors Learning Quest®, a college savings program authorized under Section 529 of the Internal
Revenue Code. The State of Kansas has appointed American Century Investment Management Inc. (ACIM) as the program
manager of Learning Quest. ACIM has delegated to American Century Services, LLC (ACS LLC) certain administrative duties,
including maintaining account records and accepting transfers. Accordingly, on behalf of ACIM, ACS LLC hereby certifies that
the Account Owner named on this form has established a Learning Quest account for the benefit of the named Designated
Beneficiary and is willing to accept the transfer requested on this form.

Send withdrawal proceeds by check to  Learning Quest, P.O. Box 29202, Shawnee Mission, KS 66201- 9202.

Make the check payable to Learning Quest. Include the Account Owner name and the Learning Quest Account number
(if provided) on the check.

Please furnish a breakdown showing the portion of the proceeds attributable to contributions and the portion attributable to
earnings with your check. If you have any questions, please call a Learning Quest Specialist at 1-800-579-2203.

American Century Services, L.L.C.
As Agent for American Century Investment Management Inc., Program Manager

Doug Comer 
Vice President, Head of Client Development
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