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Beginning on January 1, 2021, as permitted by regulations adopted by the Securities and Exchange Commission, paper copies of the Fund's shareholder reports
will no longer be sent by mail, unless you specifically request paper copies of the reports from your financial intermediary, such as a broker-dealer or bank.
Instead, the reports will be made available on a website, and you will be notified by mail each time a report is posted and provided with a website link to access
the report.

You may elect to receive all future reports in paper free of charge. If you hold accounts through a financial intermediary, you can follow the instructions included
with this disclosure, if applicable, or contact your financial intermediary to request that you continue to receive paper copies of your shareholder reports. Please
note that not all financial intermediaries may offer this service. Your election to receive reports in paper will apply to all funds held with your financial intermediary.

If you already elected to receive shareholder reports electronically, you will not be affected by this change and you need not take any action. You may elect to
receive electronic delivery of shareholder reports and other communications by contacting your financial intermediary. Please note that not all financial
intermediaries may offer this service.
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Market Overview

iShares Trust
U.S. Bond Market Overview

The U.S bond market rose modestly during the 12 months ended February 28, 2019 (‘reporting period”). The Bloomberg Barclays U.S. Aggregate Bond Index, a broad
measure of U.S. bond performance, returned 3.17% for the reporting period.

Significant directional changes in U.S. economic growth and inflation divided the reporting period into two distinct environments, characterized by rising and falling yields.
The economy grew at annualized rates above 3% during the second and third quarters of 2018, accompanied by higher inflation and higher U.S. Treasury yields. During
the second half of the reporting period economic growth decelerated to below 3%, inflation eased, and intermediate-to-long-maturity Treasury yields declined.

U.S. economic growth reached a 4.2% annualized rate in the second quarter of 2018, reflecting stimulus from tax cuts, government spending, and business investment.
The annual inflation rate rose to 2.9% in June 2018, its fastest rate of increase in over six years. In the fourth quarter of 2018 economic growth declined to 2.6%, as tax cut
stimulus dissipated and the U.S. Federal Reserve Bank (“Fed”) increased short-term interest rates. The annual inflation rate also declined to 1.6% for the 12 months ended
January 2019, the smallest annual increase in over a year.

Continuing its efforts to normalize short-term interest rates, after they remained unusually low following the last recession, the Fed increased its target rate during the
reporting period from 1.50% to 2.50%. This bolstered yields for short-term fixed-income securities throughout the reporting period. Declines in growth and inflation
contributed to lower intermediate-to-long-term Treasury yields by the end of the reporting period. An increase in demand for less risky investments, amid a sharp sell-off in
stocks and increasing political uncertainty — resulting from retaliatory tariffs between the U.S. and China and a 35-day partial U.S. government shutdown —also contributed
to the decline.

In this environment, AAA and government-equivalent securities generally gained the most, while BBB bonds — the lowest-rated portion of the investment-grade market and
therefore the most economically sensitive — were among the poorest performers. The market's bias toward higher quality was also reflected in the broad sector
performance, where corporate bonds gained the least, U.S. Treasury and government agency securities performed in line with the broad bond market, and high-quality
mortgage-backed securities (“MBS”) posted the highest gains.

MBS outperformed other sectors of the bond market as the rate of both foreclosures and delinquencies on residential mortgage payments declined to the lowest level in
18 years during the reporting period. Supply and demand effects were mixed, however. Mortgage origination slowed as refinancing volume declined to its lowest level in
18 years and the pace of new and existing home sales declined, thereby limiting the supply of MBS. Simultaneously, the Fed increased efforts to reduce its balance sheet,
removing a large source of demand and support for MBS prices. Ultimately, the combination of high credit quality with slightly higher yields than U.S. Treasuries benefited
MBS performance.

With regards to corporate bonds, concerns about the pace of future economic growth and investor risk aversion meant investment-grade corporate bonds posted the
poorest performance in a decade during calendar year 2018. Nevertheless, credit fundamentals and supply generally benefited corporate bond performance. Strong
earnings growth and a slower pace of bond issuance meant the ratio of debt to earnings generally improved, reducing debt on corporate balance sheets.
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Fund Summary as of February 28, 2019 iShares® Core U.S. Aggregate Bond ETF

Investment Objective

The iShares Core U.S. Aggregate Bond ETF (the “Fund”) seeks to track the investment results of an index composed of the total U.S. investment-grade bond market, as
represented by the Bloomberg Barclays U.S. Aggregate Bond Index (the "Index"). The Fund invests in a representative sample of securities included in the Index that
collectively has an investment profile similar to the Index. Due to the use of representative sampling, the Fund may or may not hold all of the securities that are included
in the Index.

Performance
Average Annual Total Returns Cumulative Total Returns
1Year 5Years 10 Years 1Year 5Years 10 Years
FUND N AV 3.13% 2.28% 3.56% 313%  11.91% 41.93%
FUnd Market . ... .o 3.15 2.26 348 3.15 11.82 40.75
X . e 317 2.32 3.7 3.17 12.13 43.97
GROWTH OF $10,000 INVESTMENT
(AT NET ASSET VALUE)
$14,500 $14,397 —
14,000 $14,193 «-e
13,500
13,000
12,500
12,000
11,500
11,000
10,500
10,000
9,500 t t t t t t t t t t

Feb 10 Feb 11 Feb 12 Feb 13 Feb 14 Feb 15 Feb 16 Feb 17 Feb 18 Feb 19

Index

Past performance is no guarantee of future results. Performance results do not reflect the deduction of taxes that a shareholder would pay on fund distributions or on the redemption
or sale of fund shares. See “About Fund Performance” on page 8 for more information.

Expense Example

Actual Hypothetical 5% Return
Beginning Ending Expenses Beginning Ending Expenses Annualized
Account Value Account Value Paid During Account Value Account Value Paid During Expense
(09/01/18) (02/28/19) the Period (09/01/18) (02/28/19) the Period Ratio
$  1,000.00 $ 1,019.70 $ 0.20 $  1,000.00 $ 1,024.60 $ 0.20 0.04%

@ Expenses are calculated using the Fund’s annualized expense ratio (as disclosed in the table), multiplied by the average account value for the period, multiplied by the number of
days in the period (181 days) and divided by the number of days in the year (365 days). See “Shareholder Expenses” on page 8 for more information.
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Fund Summary as of February 28, 2019 (continued) iShares® Core U.S. Aggregate Bond ETF

Portfolio Information

ALLOCATION BY INVESTMENT TYPE ALLOCATION BY CREDIT QUALITY
Percent of Percent of
Investment Type Total Investments® Moody's Credit Rating’ Total Investments®
U. S. Government & Agency Obligations .................... 69.4% A . 73.0%
Corporate Bonds & Notes . ..., 25.9 A 3.0
Foreign Government Obligations ...................cooeeee. 29 A 10.0
Collaterized Mortgage Obligations........................... 12 Baa . .. 12.8
Municipal Debt Obligations...............ccooeviiiiiiininnn. 0.6 Ba 0.7
NotRated ........ ..o 05

1o

Credit quality ratings shown reflect the ratings assigned by Moody's Investors Service (“Moody’s”), a widely used independent, nationally recognized statistical rating organization.

Moody’s credit ratings are opinions of the credit quality of individual obligations or of an issuer’s general creditworthiness. Investment grade ratings are credit ratings of Baa or higher.

Below investment grade ratings are credit ratings of Ba or lower. Unrated investments do not necessarily indicate low credit quality. Credit quality ratings are subject to change.
@ Excludes money market funds.
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About Fund Performance

Past performance is no guarantee of future results. Current performance may be lower or higher than the performance data quoted. Performance data current to the most
recent month-end is available at www.ishares.com. Performance results assume reinvestment of all dividends and capital gain distributions and do not reflect the deduction
of taxes that a shareholder would pay on fund distributions or on the redemption or sale of fund shares. The investment return and principal value of shares will vary with
changes in market conditions. Shares may be worth more or less than their original cost when they are redeemed or sold in the market. Performance for certain funds may
reflect a waiver of a portion of investment advisory fees. Without such a waiver, performance would have been lower.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing mutual fund shares. The price used to calculate
market return (“Market Price”) is determined by using the midpoint between the highest bid and the lowest ask on the primary stock exchange on which shares of a fund
are listed for trading, as of the time that such fund’s NAV is calculated. Market and NAV returns assume that dividends and capital gain distributions have been reinvested
at Market Price and NAV, respectively.

Anindex s a statistical composite that tracks a specified financial market or sector. Unlike a fund, an index does not actually hold a portfolio of securities and therefore does
not incur the expenses incurred by a fund. These expenses negatively impact fund performance. Also, market returns do not include brokerage commissions that may be
payable on secondary market transactions. If brokerage commissions were included, market returns would be lower.

Shareholder Expenses

As a shareholder of your Fund, you incur two types of costs: (1) transaction costs, including brokerage commissions on purchases and sales of fund shares and (2) ongoing
costs, including management fees and other fund expenses. The expense example, which is based on an investment of $1,000 invested at the beginning of the period (or
from the commencement of operations if less than 6 months) and held through the end of the period, is intended to help you understand your ongoing costs (in dollars and
cents) of investing in your Fund and to compare these costs with the ongoing costs of investing in other funds.

Actual Expenses — The table provides information about actual account values and actual expenses. Annualized expense ratios reflect contractual and voluntary fee
waivers, if any. To estimate the expenses that you paid on your account over the period, simply divide your account value by $1,000 (for example, an $8,600 account value
divided by $1,000 = 8.6), then multiply the result by the number under the heading entitled “Expenses Paid During the Period.”

Hypothetical Example for Comparison Purposes — The table also provides information about hypothetical account values and hypothetical expenses based on your
Fund'’s actual expense ratio and an assumed rate of return of 5% per year before expenses. You may use this information to compare the ongoing costs of investing in your
Fund and other funds. To do so, compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of the other funds.

Please note that the expenses shown in the table are meant to highlight your ongoing costs only and do not reflect any transactional costs, such as brokerage commissions
paid on purchases and sales of fund shares. Therefore, the hypothetical examples are useful in comparing ongoing costs only and will not help you determine the relative
total costs of owning different funds. In addition, if these transactional costs were included, your costs would have been higher.
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Schedule of Investments
February 28, 2019

iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Par Par
Security (000) Value Security (000) Value
Collaterized Mortgage Obligations Mortgage-Backed Securities (continued)
1 - 0
Mortgage-Backed Securties — 1.2% Sengs 201 /4 (523, Class A5, 3.93%, 09/15/47
Banc of America Commercial Mortgage Trust, Series s (. aIIZO?‘:S 24) ”I. -, B 4 o, 4414549 @ 5,660 $ 10,000,142
2017-BNK3, Class ASB, 3.37%, 02/15/50 ........... 2360 § 2,367,567 P gh asi gbg;ﬁci . M3 frf ’311/15/47 """" 3,800 3,892,750
Barclays Commercial Mortgage Securities Trust, Series Se C?er es Trust 949
Beig;;;m;fgsag‘;ﬁf;% 0218150 v 18,450 18,699,307 Series 2014-C20, Class A2, 2.87%, 07/15/47 ... 4,052 4,045,768
; = 0,
Series 2018-B2, Class AB, 3.88%, 02115/51 .......... 10,616 087381 ones 201/C20, Class A5, 3.8 WVISHT. oo 8000 5:245.285
Series 2018-B3, Class A5, 4.03%, 04/10/51 ... 7,000 7,270,826 Sg ) yC e o -y
Setios 201855, Class Ad 4219 07/15/21 5150 6451 820 eries 2013-C09, Class A4, 3.10%, 05/15/46.. ... ... 5,000 5,007,980
Citoros Commersia Mortaoae Tt ' . Series 2013-C10, Class A5, 4.08%, 07/15/46@ ... 1,600 1,662,934
group gage frus Series 2013-C10, Class AS, 4.08%, 07/15/46. ... 8,166 8,414,191
Series 2013-GC17, Class Ad, 4.13%, 11/10/46 ... 10,000 10,422,855 Seri .
. eries 2015-C22, Class A4, 3.31%, 04/15/48.. ... 5,000 5,005,374
Series 2014-GC25, Class AA, 3.37%, 10/10/47 ... ... 10,000 10,098,405 Ser .
: eries 2015-C23, Class A4, 3.72%, 07/15/50. ... ... 1,850 1,895,981
Series 2014-GC25, Class AS, 4.02%, 10/10/47 ........ 5,209 5,327,185 Ser .
_ eries 2015-C24, Class A4, 3.73%, 05/15/48.. ... 7,275 7,431,350
Series 2015-GC27, Class AAB, 2.94%, 02/10/48 ... 11,256 11,220,714 Seri .
) eries 2015-C27, Class Ad, 3.75%, 12/15/47 ... 17,025 17,377,012
Series 2016-GC37, Class Ad, 3.31%, 04/10/49 ........ 17,730 17,670,112 Ser .
: eries 2016-C28, Class A4, 3.54%, 01/15/49.. ... ... 16,420 16,528,849
Series 2016-P5, Class Ad, 2.94%, 10/10/49 ......... 11,400 11,060,140 Morgan Stanley Capital | Tust
: | 0
e s o of i oo Josats! Series 2017-H1, Class A5, 3.53%, 06/15/50 ... ... 12,000 12,007 431
COMM Mortgage 'i'rust 0 BT e ’ D Series 2018-H3, Class A4, 3.91%, 07/15/51 ......... 700 718,111
Series 2013-CR11, Class Ad, 4.26%, 08110/50 ... 13,802 14,451,600 UBg Commercial Mortgage Trust, Series 2018-C8,
_ lass Ad, 3.98%, 0215151 .. ....ooooeeee 18,150 18,612,823
Series 2013-CR12, Class A4, 4.05%, 10/10/46 ... 6,000 6,216,563 :
) UBS-Barclays Commercial Mortgage Trust
Series 2014-CR16, Class A4, 4.05%, 04/10/47 ... 2,800 2,906,429 Ser N
_ eries 2012-C2, Class Ad, 3.53%, 05/10/63............ 19,115 19,365,104
Series 2014-CR18, Class AM, 4.10%, 07/15/47........ 10,000 10,243,315 )
) Series 2013-C5, Class Ad, 3.18%, 03/10/46 ... 5,500 5,513,928
Series 2014-UBS2, Class A5, 3.96%, 03/10/47 ... 9,700 10,023,504 Wells Famo Comrercial Mortaage Trust
Series 2014-UBS3, Class Ad, 3.82%, 06/10/47 ....... 12,887 13,235,300 Sor 9 gage n @
, eries 2013-LC12, Class Ad, 4.22%, 07/15/46%). ... 25,059 26,109,326
Series 2014-UBS4, Class A5, 3.69%, 08/10/47 ... 12,920 13,202,763 .
, Series 2014-LC16, Class A5, 3.82%, 08/15/50. ... 15,200 15,616,432
Series 2015-CR24, Class A5, 3.70%, 08/10/48 ... 16,990 17,347,300 Ser .
: eries 2014-LC18, Class ASB, 3.24%, 12/15/47 ... 17,000 17,085,907
Series 2015-DC1, Class A5, 3.35%, 02/10/48 ... 2,750 2,746,867 Ser .
, o) eries 2015-C27, Class A5, 3.45%, 02/15/48......... 8,500 8,561,899
Series 2015-DC1, Class C, 4.35%, 02/10/48@ ... 3,000 2,967,076 Seri .
: eries 2015-SG1, Class A4, 3.79%, 09/15/48 ....... 11,185 11,429,432
Series 2015-LC21, Class A4, 3.71%, 07/10/48. . ... 15,500 15,823,926 WFRBS Commercial Mortaage Trust
Series 2015-LC23, Class A2, 3.22%, 10/10/48. .. .. 18,275 18,296,040 Sor gage s
_ eries 2012-C07, Class A1, 2.30%, 06/15/45.. ... ... 2,954 2,935,751
Series 2015-PC1, Class A2, 3.15%, 0710/50. ......... 3,000 3,000,534 )
_ Series 2012-C07, Class A2, 3.43%, 06/15/45. ... 5,000 5,051,088
Series 2015-PC1, Class A5, 3.90%, 07/10/50. ... 3,650 3,746,984 . .
: Series 2012-C10, Class A3, 2.88%, 12/15/45........... 27,100 26,899,720
Series 2016-CR28, Class A4, 3.76%, 02/10/49 ... 8,000 8,189,732 Ser K
Sorics 016.DC2. Clacs AS. 3.97% 02110/49 4000 4081081 eries 2013-C11, Class Ad, 3.04%, 03/15/45. ... 11,671 11,672,762
CSALL Commorcia Mongage st ’ el Series 2013-C14, Class A5, 3.34%, 06/15/46......... 10,315 10,402,575
Series 2015-C2, Class A4, 3.50%, 06/15/57 ... 10,000 10,080,635 __ 700,698,992
:er!es ;g:]lg-g;‘(,1$|ac:sls A4A381%,011/1 5/48 .. (a) ..... 17,519 17,915,667 Total Collaterized Mortgage Obligations —1.2%
eries 2018-CX11, Class AS, 4.03%, 04/15/51).... 27,000 27,763,430 (Cost: $707,856,166) ............. oo eeeeeeeeei 700,698,992
DBJPM Mortgage Trust, Series 2016-C3, Class A5, -
2.89%, 0BM0/49 ..o 1,000 965,845
GS Mortgage Securities Corp. I, Series 2018-GS10, Corporate Bonds & Notes
Class A5, 4.16%, 07M10/51@ _._.................... 3,000 3,130,163 Advertising — 0.1%
GS Mortgage Securities Trust Interpublic Group of Companies Inc. (The)
Series 2013-GC12, Class AS, 3.38%, 06/10/46 ... 5,000 4,999,125 3.75%, 10001121 oo 660 666,607
Series 2013-GC16, Class Ad, 4.27%, 11/110/46 ... 10,000 10,482,711 3.75%, 02115023 oo 4,445 4,436,021
Series 2014-GC24, Class A5, 3.93%, 09/10/47 ... 6,000 6,200,511 4.00%, 0315022 ..o 10 111,455
Series 2015-GC32, Class A2, 3.06%, 07/10/48 ... 2,000 1,999,281 4.20%, 04M15/24 ... 1,326 1,337,669
Series 2015-GS1, Class A3, 3.73%, 11/10/48. ... 10,000 10,200,936 4.65%, 10/01/28 (Call 07/01/28) .................... 140 141,708
Series 2017-GS7, Class A3, 3.17%, 08/10/50 ... 13,000 12,669,012 5.40%, 10/01/48 (Call 04/01/48) .................... 865 835,919
Series 2017-GS7, Class A4, 3.43%, 08/10/50 ....... 6,000 5,947,878 Omnicom Group Inc./Omnicom Capital Inc.
Series 2018-GS9, Class Ad, 3.99%, 03/10/51@ ... 3,000 3,093,169 3.60%, 04/15/26 (Call 01/15/26) .................... 925 893,661
JPMBB Commercial Mortgage Securities Trust 3.63%, 05/01/22 ... 10,230 10,306,316
Series 2014-C22, Class A2, 3.04%, 09/15/47 3.65%, 11/01/24 (Call 08/01/24) ..........cccvv..... 685 677,568
(CAll 08M5M9) ... 2,792 2,789,151 4.45%, 0811520 ..ot 1,151 1,173,893
Series 2014-C22, Class A4, 3.80%, 09/15/47 WPP Finance 2010
(Call O7/5/24) .o 7,000 7,196,454 3.63%, 09/07/22 ..o oo 1,300 1,281,969
3.75%, 009124 o oooee 3,295 3,172,525
475%, 21121 oo 3,405 3,477,424
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Schedule of Investments (continued)
February 28, 2019

iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Par Par
Security (000) Value Security (000) Value
Advertising (continued) Aerospace & Defense (continued)
5.13%, 09/07/42 ... $ 2050 § 1,773,188 4.40%, 06/15/28 (Call 03/15/28) .................... 2,250 2,312,077
5.63%, THMBM43 ... 1635 1,514,321 4.95%, 02/15/21 (Call 11/15/20) .................... 2,207 2,361,431
31,800,244 Lockheed Martin Corp.
Aerospace & Defense — 0.5% 2.50%, 11/23/20 (Call 10/23/20) .................... 3,690 3,663,137
Boeing Co. (The) 2.90%, 03/01/25 (Call 12/01/24) .................... 747 732,224
1.65%, 10/30/20 (Call 09/30/20) .........cevvvv..... 340 333,798 3.10%, 01/15/23 (Call 11/15/22) .......cccoviivienn 1,271 1,273,822
1.88%, 06/15/23 (Call 04/15/23) .........c.oove... 1,005 1,048,222 3.35%, 00/15/21 ... 2,914 2,947,249
2.13%, 03/01/22 (Call 02/01/22) ... ..ooveeiii. 2400 2,353,752 3.55%, 01/15/26 (Call 10/15/25) ...ttt 5,070 5,154,973
2.20%, 10/30/22 (Call 08/30/22) .................... 155 151,289 3.60%, 03/01/35 (Call 09/01/34) ... 3,188 3,027,420
2.25%, 06/15/26 (Call 03/15/26) .................... 2,585 2,415,269 3.80%, 03/01/45 (Call 09/01/44) .................... 4,482 4,215,814
2.38%, 10030121 ... 550 543,879 4.07%, 121542 ..o 5228 5,122,133
2.50%, 03/01/25 (Call 12/01/24) ...........ovvv... 95 91,714 4.09%, 09/15/52 (Call 03/15/52) ........ccvvennnn.. 1,470 1,418,241
2.60%, 10/30/25 (Call 07/30/25) .................... 1,145 1,109,230 4.50%, 05/15/36 (Call 11/15/35) ................... 1,665 1,749,199
2.80%, 03/01/23 (Call 02/01/23) ............cv.... 1,365 1,360,864 4.70%, 05/15/46 (Call 11/15/45) ..o 4,401 4,743,002
2.80%, 03/01/24 (Call 02/01/24) ... 120 119,010 5.72%,06/01/40 ... 500 592,505
2.80%, 03/01/27 (Call 12/01/26) .................... 2,49 2,407,068 Series B, 6.15%, 09/01/36..................oo 1,035 1,274,064
2.85%, 10/30/24 (Call 07/30/24) .................... 2,520 2,501,629 Northrop Grumman Corp.
3.20%, 03/01/29 (Call 12/01/28) .................... 660 647,935 2.08%, 10/M5/20 ..o 2,403 2,310,728
325%’ 03/01/28 (Ca” 12/01/27) .................... 415 413!373 255%, 10/1 5/22 (Ca” 09/1 5/22) .................... 2,708 2,660,448
3.30%, 03/01/35 (Call 09/01/34) . ......ovveveennn .. 645 599,457 2.93%, 01/15/25 (Call 11/15/24) ..............c..... 4,135 4,012,893
3.38%, 06/15/46 (Call 12/15/45) .................... 2,100 1,891,974 3.20%, 02/01/27 (Call 11/01/26) ..o 6,469 6,235,728
3.45%, 11/01/28 (Call 08/01/28) . .....evvvvvviiii 785 793,564 3.25%, 08/01/23 ... .. 7,409 7,424,337
3.50%, 03/01/39 (Call 09/01/38) .................... 850 803,811 3.25%, 01/15/28 (Call 1015/27) ... 2,732 2,615,344
3.50%, 03/01/45 (Call 09/01/44) .. .................. 1,970 1,770,931 3.50%, 03/15/21 ..o 2,250 2,275,605
3.55%, 03/01/38 (Call 09/01/37) .................... 1,580 1,509,832 3.85%, 04/15/45 (Call 10/15/44) ... 3,005 2,752,911
3.65%, 03/01/47 (Call 09/01/46) .................... 1,330 1,259,124 4.03%, 10/15/47 (Call 04/15/47) ...t 4,720 4,416,032
3.83%, 03/01/59 (Call 09/01/58) .......vvvevevve .. 185 175,321 4.75%,06/01/43 ... 2,055 2,145,975
3.85%, 11/01/48 (Call 05/01/48) .................... 505 496,481 5.08%, 11540 oo 695 746,993
5.88%, 02115040 ... oovv oo 50 62,322 Northrop Grumman Systems Corp., 7.75%, 02/15/31 ... 555 744,682
6.13%, 02/15/33 ..o 25 31,376 Raytheon Co.
6.63%, 02115138 ...\ ooe e 415 543,600 2.50%, 12/15/22 (Call 09/15/22) ..........ooveenn 2,585 2,548,164
6.88%, 03/15/39 ...t 770 1,043,612 3.43%, 10M5/20 ..o 2,024 2,033,148
7.95%, 08M5/24 ..o ooe o 250 311715 4.20%, 12/15/44 (Call 06/15/44) .................... 510 529,686
Embraer Netherlands Finance BV 4.70%, 1215141 ..o 900 998,226
5.05%, 06115125 ... ..o, 2,100 2,226,693 4.88%, 10/15/40 ..o 105 118,160
5.40%, 02/01/27 ... 4,475 4,842,666 7.20%, 0815127 ..o 1,765 2,235,267
General Dynamics Corp. Rockwell Collins Inc.
1.88%, 08/15/23 (Call 06/15/23) .......\vvv 1,880 1,794,103 2.80%, 03/15/22 (Call 02/15/22) ......ccovvvinn 3,365 3,319,606
2.13%, 08/15/26 (Call 05/15/26) .................... 2,315 2,140,472 3.10%, 11/15/21 (Call 08/15/21) .................... 575 569,710
2.25%, 11/15/22 (Call 08/15/22) ... 6,498 6,349,521 3.20%, 03/15/24 (Call 01/15/24) .................e. 2,620 2,568,465
2.38%, 11/15/24 (Call 09/15/24) ... 255 244,884 3.50%, 03/15/27 (Call 12/15/26) .................... 3,610 3,490,906
2.63%, 11/15/27 (Call 08/15/27) .................... 1,725 1,626,606 3.70%, 12115/23 (Call 09115/23) ..o 1,785 1,794,103
3.00%, 05M1/21 —ooo oo 5,000 5,020,150 4.35%, 04/15/47 (Call 10/15/46) .................... 2,695 2,545,454
3.38%, 05/15/23 (Call 04/15/23) .................... 455 461,957 4.80%, 12/15/43 (Call 06/15/43) ... 2,680 2,695,973
3.50%, 05/15/25 (Call 03/15/25) .................... 3,570 3,631,904 Spirit AeroSystems Inc.
3.60%, 11/15/42 (Call 05/14/42) .................... 15 14,367 3.85%, 06/15/26 (Call 03/15/26) ............ceenn 1,170 1,119,983
3.75%, 05/15/28 (Call 02/15/28) .................... 2,095 2,147,354 3.95%, 06/15/23 (Call 05/115/23) .................... 1175 1,185,422
3.88%, 07/15/21 (Call 04/15/21) ... 2,220 2,264,777 4.60%, 06/15/28 (Call 03/15/28) .................... 1,500 1,490,790
Harris Corp. United Technologies Corp.
270%)y 04/27/20 (Ca” 03/27/20) .................... 50 49’720 190%, 05/04/20 ................................... 1,325 1,308,650
3.83%, 04/27/25 (Call 01/27/25) .................... 1,060 1,062,533 1.95%, 11/01/21 (Call 10/01/21) ..o, 2,625 2,557,170
4.40%, 06/15/28 (Call 03/15/28) .................... 2,090 2.151,404 2.30%, 05/04/22 (Call 04/04/22) .................... 1,840 1,795,803
4.85%, 04/27/35 (Call 10/27/34) .................... 1,363 1,409,765 2.65%, 11/01/26 (Call 08/01/26) .................... 3,788 3,518,370
5.05%, 04/27/45 (Call 10/27/44) .................... 2,325 2,475,381 2.80%, 05/04/24 (Call 03/04/24) ..o 2,810 2,729,212
6.145%. 12115040 ..o 440 519.988 3.10%, 06/01/22 ... 12,646 12,625,008
L3 Technologies Inc. 3.13%, 05/04/27 (Call 01/04/27) ............c....... 3,130 2,978,038
3.85%, 06/15/23 (Call 05/15/23) .................... 2,620 2,658,697 3.35%, 08/16/21 ..o 320 322,829
3.85%, 12/15/26 (Call 09/15/26) .................... 2,10 2,100,568 3.65%, 08/16/23 (Call 07/16/23) ... 2,700 2,742,282
3.95%, 05/28/24 (Call 02/28/24) .................... 761 766,875 3.75%, 11/01/46 (Call 05/01/46) .................... 4,600 4,063,456
3.95%, 08/16/25 (Call 06/16/25) .................... 315 321,196
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Schedule of Investments (continued)

iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par

Security (000) Value Security (000) Value

Aerospace & Defense (continued) Agriculture (continued)

4.05%, 05/04/47 (Call 11/04/46) .................... 2,865 2,645,111 2.63%, 03/06/23 ... ... 493 § 482,445
4.13%, 11/16/28 (Call 08/16/28) .................... 6,040 6,121,359 2.75%, 02/25/26 (Call 11/25/25) ............ccent 4,411 4,162,087
4.15%, 05/15/45 (Call 11/16/44) .................... 4,965 4,651,013 2.90%, M/15/121 ... 2,525 2,512,173
4.45%, 11/16/38 (Call 05/16/38) ...............c...t. 990 983,931 3.13%, 08/17/27 (Call 05/17/27) ... 1,750 1,670,672
4.50%, 04/15/20 ... 3,158 3,212,349 3.13%, 03/02/28 (Call 12/02/27)®) .................. 300 285,294
4.50%,06/01/42 .. ..o 5,767 5,699,238 325%, 11110124 ... . 2,769 2,751,361
4.63%, 11/16/48 (Call 05/16/48) .................... 2,725 2,740,587 3.38%, 08/11/25 (Call 05/11/25). .. ....covevinnn 2,940 2,930,122
5.40%, 05/01/35 ... 995 1,083,456 3.60%, 11/15/123 ... 1,755 1,781,623
5.70%, 04/15/40 ........ ... ... ... 6,413 7,235,018 3.88%, 08/21/42 ... 1,536 1,334,907
6.05%, 06/01/36 ... 971 1,121,243 413%,05/17/121 ..o 2,700 2,763,909
6.13%, 07/15/38 .. ..o 6,627 7,790,038 4.13%,03/04/43 ... 3,530 3,168,952
6.70%, 08/01/28 ... 475 570,029 4.25%, 1110/44 ... 4,364 3,991,271
7.50%, 09/15/29 ... . oo 325 414,872 4.38%, M54 826 768,139

260,212,825 4.50%, 03/26/20 .. ... 1,870 1,902,314

Agriculture — 0.3% 4.50%,03/20/42 .. ... 2,515 2,369,809

Altria Group Inc. 4.88%, 11115143 ... ... 2,025 1,996,994
2.63%, 09/16/26 (Call 06/16/26) .................... 2440 2,180,506 6.38%, 05/16/38 ... ... 3,558 4,178,302
2.85%, 08/09/22 ... 3,251 3,198,236 Reynolds American Inc.

2.95%, 0510223 .. oe oo 355 348,198 3.25%, 06/12/120 ... ... 8,019 8,012,264
3.49%, 02/14/22 (Call 01/14/22)® .................. 425 427,928 4.00%, 0612/22 ......ccooiii 3,090 3,126,493
3.80%, 02/14/24 (Call 01/14/24) .................... 1,680 1,684,217 4.45%, 06/12/25 (Call 03/12/25) .................... 10,105 10,199,381
3.88%, 09/16/46 (Call 03/16/46) .................... 2,955 2,239,654 4.85%, 09/M5/23 ... 287 298,248
4.00%, 013124 ..ot 3,632 3,675,221 5.70%, 08/15/35 (Call 02/15/35) .................... 3,802 3,745,730
4.25% 08I09/42 ... 2,020 1,629,009 5.85%, 08/15/45 (Call 02/12/45) .................... 12,936 12,274,194
450%, 050243 ... 4,256 3,542,524 6.15%, 00M15/43 .. 905 893,697
475%, 0505021 .. oo 8,358 8,638,494 6.88%, 05/01/20 . ... ... 5,073 5,275,007
4.80%, 02/14/29 (Call 11/114/28) .................... 7,000 6,985,930 7.25%, 06M15/37 ... 1,200 _ 1333056
5.38%, 01/31/44® . 6,130 5,743,381 194,176,059
5.80%, 02/14/39 (Call 08/14/38) .................... 6,000 5,976,660 Airlines — 0.1%

5.95%, 02/14/49 (Call 08/14/48) .................... 4,395 4,379,530 American Airlines Pass Through Trust

Archer-Daniels-Midland Co. Series 2013-1, Class A, 4.00%, 01/15/27 ............. 963 961,012
2.50%, 08/11/26 (Call 05/11/26). .. .....c.cooviveennn. 3,472 3,269,131 Series 2013-2, Class A, 4.95%, 07/15/24.............. 1,787 1,840,270
3.38%, 03/15/22 (Call 02/15/22) .......cccvviviien 1,500 1,521,585 Series 2014-1, Class A, 3.70%, 04/01/28............ 2,972 2,920,951
3.75%, 09/15/47 (Call 03/15/47) ......ccvveinnnn, 700 653,772 Series 2015-1, Class A, 3.38%, 11/01/28 ............ 5,479 5,298,245
4.02%,04/16/43 .. ... .o 736 721,125 Series 2015-2, Class AA, 3.60%, 03/22/29®) ........ 353 344,007
4.48%,03/01/21 ... 4,190 4,317,585 Series 2016-1, Class AA, 3.58%, 07/15/29 .......... 594 579,929
4.50%, 03/15/49 (Call 09/15/48) .................... 2,550 2,690,760 Series 2016-3, Class AA, 3.00%, 04/15/30 .......... 339 319,371
454%,03/26/42 .. ... 573 598,579 Series 2017-1, Class AA, 3.65%, 02/15/29 .......... 3,893 3,803,307
5.38%, 09/15/35 ... 25 28,198 Series 2017-2, Class AA, 3.35%, 04/15/31 .......... 102 98,201
5.77%, 03/01/41© ... 1,498 1,798,199 Continental Airlines Inc. Pass Through Trust

BAT Capital Corp. Series 2012-1, Class A, 4.15%, 10/11/25............. 1,823 1,839,907
2.30%, 08/14/20 ... 2,810 2,769,536 Series 2012-2, Class A, 4.00%, 10/29/24 ............ 213 213,894
2.76%, 08/15/22 (Call 07/15/22) ...t 2,145 2,085,927 Delta Air Lines Inc.

3.22%, 08/15/24 (Call 06/15/24) .................... 5,010 4,814,009 2.60%, 12104120 ... 1,630 1,609,234
3.56%, 08/15/27 (Call 05/15/27) .........ccovnnnn. 9,931 9,097,193 3.40%, 0419121 ..o 1,180 1,178,442
4.39%, 08/15/37 (Call 02/15/37) ..o, 2,850 2,375,133 3.63%, 03/15/22 (Call 02/15/22) ......ccoeevienn 4,355 4,340,890
4.54%, 08/15/47 (Call 02/15/47) ........ooviiinnt. 3,575 2,881,521 3.80%, 04/19/23 (Call 03/19/23) .........ccoivinn 2,569 2,557,028

Bunge Ltd. Finance Corp. 4.38%, 04/19/28 (Call 01/19/28) ........ccooeennn... 2,350 2,262,698
3.00%, 09/25/22 (Call 08/25/22) ...........ccven. 1,265 1,229,163 Delta Air Lines Inc. Pass Through Trust, Series 2017-1,

3.25%, 08/15/26 (Call 05/15/26) ................. .. 2,602 2,287,028 Class A, 6.82%, 02/10/24. ................ccoeen.t. 53 58,020
3.50%, 11/24120°) . 2,805 2,802,644 Latam Airlines Pass Through Trust, Series 2015-1,

3.75%, 09/25/27 (Call 06/25/27) .........ccovvvien 1,375 1,216,696 Class A, 4.20%, 08/15/29. ..........ccooeeiiiiiiit, 3,297 3,193,219
4.35%, 03/15/24 (Call 02/15/24) .................... 3,050 3,018,463 Southwest Airlines Co.

Philip Morris International Inc. 2.65%, 11/05/20 (Call 10/05/20) ...........covvennn 3,915 3,892,293
1.88%, 02/25/21 (Call 01/25/21) .........coovven 925 907,795 2.75%, 11/16/22 (Call 10/16/22) ............cceeenn 1,180 1,163,704
2.13%, 05/10/23 (Call 03/10/23) ...........oooeinn. 1,270 1,216,571 3.00%, 11/15/26 (Call 08/15/26) .................... 2,060 1,952,365
2.38%, 08/17/22 (Call 07/17/22) ... 2,840 2,769,710 3.45%, 11/16/27 (Call 08/16/27) ...........coeeeen 1,730 1,682,736
2.50%, 08/22/22 ... 1,725 1,689,810 Spirit Airlines Pass Through Trust, Series 2015-1,

2.50%, 11/02/22 (Call 10/02/22) .............c.oenn 1,500 1,468,530 Class A, 4.10%, 10/01/29. ........ccoveveeeiiiiii 1,487 1,491,148
2.63%, 02/18/22 (Call 01/18/22) .......ccoviiiiet. 1,105 1,089,464
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par

Security (000) Value Security (000) Value

Airlines (continued) Auto Manufacturers (continued)

U.S. Airways Pass Through Trust 3.16%, 08/04/20 ... $ 2,100 $ 2,076,942
Series 2012-2, Class A, 4.63%, 12103/26............. $ 45§ 435,309 3.20%, 01/15/21 ..ot 3,330 3,278,951
Series 2013-1, Class A, 3.95%, 05/15/27 ............. 115 114,600 3.22%, 0109122 ..o 3,425 3,200,534

United Airlines Pass Through Trust 3.34%, 0318121 .. 6,672 6,545,299
Series 2014-1, Class A, 4.00%, 10/1/27® ... 3,101 3,106,444 3.34%, 03/28/22 (Call 02/28/22) .................... 3,210 3,086,319
Series 2014-2, Class A, 3.75%, 03/03/28................. 3,252 3,233,700 3.47%, 0405121 ... 950 934,088
Series 2015-1, Class AA, 3.45%, 06/01/29 .......... 3,262 3,172,263 3.66%, 09/08/24 ... 4,000 3,646,160
Series 2016-1, Class AA, 3.10%, 01/07/30 ... 2,574 2,437,619 3.81%, 1012121 ..o 745 735,173
Series 2016-2, Class A, 2.88%, 04/07/30 ... ... 1,137 1,065,610 3.81%, 01/09/24 (Call 11/09/23) .................... 2,890 2,683,856
Series 2018-1, Class AA, 3.50%, 09/01/31 .......... 2,000 1,938,780 3.82%, 11/02/27 (Call 08/02/27)® .................. 2,500 2,121,325

59.105,196 4.13%, 08104125 ..o 5,630 5,141,879

Apparel — 0.0% 4.25%, 09020122 ... 4,110 4,033,801

NIKE Inc. 4.38%, 08106123 ............oooiiieiie 615 597,473
2.25%, 05/01/23 (Call 02/01/23) ..o 1875 1,842,604 4.39%, 01/08/26 ..o 4,900 4,474,484
2.38%, 11/01/26 (Call 08/01/26) .................... 3,645 3,444,051 4.69%, 06/09/25 (Call 04/09/25) .................... 675 637,220
3.38%, 11/01/46 (Call 05/01/46) .................... 2,600 2,360,046 5.60%, 01/07/22 ... 250 256,138
3.63%, 05/01/43 (Call 11/01/42) ......ovvvvi 839 796,085 5.75%, 02101121 ..o 2,100 2,156,175
3.88%, 11/01/45 (Call 05/01/45) .................... 2,560 2,528,333 5.88%, 08/02/21 ..o 7,470 7,120,917

Ralph Lauren Corp. General Motors Co.

2.63%, 08/18/20 (Call 07/18/20) .................... 2,525 2,501,114 4.00%, 04/01/25 . ..o 850 828,421
3.75%, 09/15/25 (Call 07115/25) .................... 2,510 2,522,726 4.20%, 10/01/27 (Call 07/01/27) ... 1,010 945,310

VF Corp. 4.88%, 10002123 .. ...t 4,919 5,062,192
3.50%, 09/01/21 (Call 06/21/21) .................... 1,880 1,904,026 5.00%, 10/01/28 (Call 07/01/28) .................... 1,500 1,470,465
6.45% MIOUT oo 635 778.948 5.00%, 04/01/35 .........oooiiiiiei 1753 1,562,098

EPy—— 5.15%, 04/01/38 (Call 10/01/37) .................... 1,250 1,120,813
R 5.20%, O4/01/45 ..o 4,738 4,127,603

Auto Manufacturers — 0.5%

American Honda Finance Cor 5.40%, 04/01/48 (Call 10/01/47) .................... 1,325 1,181,489
165%. 07/12/21 P- 2355 2287 200 5.95%, 04/01/49 (Call 10/01/48) .................... 400 380,808
e ' e 6.25%, 10/02/43 ... 5,193 5,132,086
1.70%, 09/09/21 ... 2,859 2,769,885 .
1.95% 07120120 1240 1223384 6.60%, 04/01/36 (Call 10/01/35) .................... 4,692 4,853,874
2'300/' 0909% . 1’215 1’121’105 6.75%, 04/01/46 (Call 10/01/45) .................... 3,100 3,194,209
. 0, UJIVIIZO ... s s s General Motors Financial Co. Inc.
2.45%,09/24/20 ... 1,860 1,846,906
2.45%, 1106/20 ... 3,100 3,048,757
2.60%, 1116122 ... 1,425 1,401,445
2.65%, 04113120 ... 2,950 2,931,887
2.65%, 02112121 ... 3,245 3,229,294 .
2.90% 02/16/24 1275 1257 328 3.15%, 06/30/22 (Call 05/30/22) .................... 4,275 4,191,894
3'000/’ esHel0 1’000 1’002’100 3.20%, 07/13/20 (Call 06/13/20) .................... 2,195 2,195,878
3'150;’ oosit ’250 ’251,128 3.20%, 07/06/21 (Call 06/06/21) .................... 330 326,542
3'380;' o 2000 9 022’060 3.25%, 01/05/23 (Call 12/05/22) .................... 2,067 2,017,351
3'450;’ 0743 1’710 1’733,598 3.45%, 01/14/22 (Call 12/14/21) .................... 7,025 6,999,640
3'500;’ onss 1’450 1’451’232 3.45%, 04/10/22 (Call 02/10/22) .................... 5,273 5,241,362
3'550;’ 0if20s 2,620 2’663Y833 3.50%, 11/07/24 (Call 09/07/24) .................... 3,685 3,485,273
oy A ' POse 3.55%, 0410021 ... 290 290,255
3.63%, 10110/23 ... 2,000 2,042,840 .
Series A 2.15% 03/13/20 2000 1984.760 3.70%, 11/24/20 (Call 10/24/20) .................... 6,995 7,025,848
) o S e Al ' oSS 3.70%, 05/09/23 (Call 03/09/23) .................... 2,850 2,805,454
Daimler Finance North America LLC, 8.50%, 01/18/31.. 4,630 6,332,636 o
Ford Holdings LLC, 9.30%, 03/01/30 580 663 543 3.85%, 01/05/28 (Call 10/05/27) .................... 2,375 2,149,517
Ford Motor Co P T ey ' 3.95%, 04/13/24 (Call 02/13/24) .................... 1,715 1,668,901
: 0,
4.35%, 12/08/26 (Call 09/08/26) .................... 3,740 3,389,188 4'000A’ 0115125 (Call 10715/24) ..o 210 2,967,490
4.75% 0111543 5995 4576043 4.00%, 10/06/26 (Call 07/06/26) .................... 1,790 1,674,599
00, ABINRIAR el namampy ' oSS 4.15%, 06/19/23 (Call 05/19/23) .................... 1,385 1,386,025
5.29%, 12/08/46 (Call 06/08/46) .................... 3,825 3,082,797 .
6.38%. 02/01/29 900 894177 4.20%, 03/01/21 (Call 12/01/20) .................... 2,550 2,581,518
6.63%Y e 1365 1 391’099 4.20%, 11/06/21 ... 695 703,583
7'400/' woise 1’260 1’258’135 4.30%, 07/13/25 (Call 04/13/25) .................... 3,590 3,494,398
7'450;’ o7t 4’896 5’167,973 4.35%, 04/09/25 (Call 02/09/25) .................... 655 640,380
Ford Mo(;(’)r Credit C;). LLC """""""""""""" ' Y 4.35%, 01/17/27 (Call 10117/26) .................... 3,706 3,521,923
' 4.38%,00/2521 ... 2,665 2,710,305
2.34%, 1102020 ... 4,850 4,726,034 .
243% 06/12/20 3915 3157 291 5.10%, 01/17/24 (Call 12/17/23) .................... 2,358 2,410,654
2.46“/Y N 1’000 ’987’880 5.25%, 03/01/26 (Call 12/01/25) .................... 5,955 6,036,107
o e ' ' 5.65%, 01/17/29 (Call 10/17/28) .................... 1,600 1,629,152
2.98%, 08/03/22 (Call 07/03/22) .................... 2,550 2,404,599
3.10%, 05/04/23 ... 1,570 1,443,866
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Schedule of Investments (continued)

iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Auto Manufacturers (continued) Auto Parts & Equipment (continued)
PACCAR Financial Corp. Magna International Inc.
1.65%, 08/11/21 . oo 35§ 33,876 3.63%, 06/15/24 (Call 03/15/24) .................... 1,080 $ 1,084,460
2.05%, 113120 ... 1,020 1,005,985 4.15%, 10/01/25 (Call 07/01/25) .........cooennn... 1,290 1,329,139
2.25%, 02025121 ... 1,065 1,052,774 17,064.299
2.30%, 0810122 ... 1,500 1461495  Banks — 5.9%
250%, 08114120 ...........oooioiei 1,050 1043616 Associated Bank N.A/Green Bay WI. 3.50%, 08/13/21
2.80%, 03/01/21 ..o 575 573,022 (Call 07/13121) ..o, 1,350 1,354,334
2.85%,03/01/22 ... 380 379,628 Australia & New Zealand Banking Group Ltd., 3.30%,
3.40%, 0510121 .. 735 734,544 O5HT7I21. .o 2,000 2,009,320
3.15%, 08/09/21 ... 880 880,678 Australia & New Zealand Banking Group Ltd./New
3.40%, 08109123 ... 650 651,060 York NY
Toyota Motor Corp. 2.25%, 109120 ... 660 652,344
3.18%, 07/20/21 ..o 1,500 1,512,540 2.30%, 06/01/21 ..o 3,280 3,204,043
342%, 07/20/23 ..o 2,600 2,638,766 2.55%, T1/23/21 ..o 2,500 2,462,550
3.67%, 07/20/28®) . ... 905 929,969 2.63%, 05119122 . .o 5,000 4,915,950
Toyota Motor Credit Corp. 2.70%, 1116120 ... 3,200 3,185,536
1.90%, 04/08/21 . ... 1,175 1,152,499 3.70%, 1116125 ..o 2,500 2,544,975
1.95%, 04/17/20 ... 1,750 1,734,582 Banco Bilbao Vizcaya Argentaria SA, 3.00%, 10/20/20. . 1,970 1,965,154
215%, 03M2/20 ... 9,290 9,231,937 Banco Santander SA
2.15%, 00/08/22 ... 1,877 1,840,230 343%, 02023123 ..o 2,500 2.426,350
2.25%, 10M8[23 ... 2215 2,136,966 3.50%, 04111122 ... 2,250 2,243,092
2.60%, 01/11/22 ... 2,893 2,872,084 3.80%, 02123128 .o\ oe 3,700 3,484,734
2.63%, 0110023 ... 2,350 2,317,405 3.85%, 04112123 ..o\ 400 397 660
2.70%, 01/11/23 ... 350 345,286 8.25%, 04127 oo 4,000 3,917,360
2.78%, OSMTI21 oo 363 363,094 4.38%, 0412128 ... 1,000 983,560
2.80%, O7M322 ..o 500 498,625 5.48%, 1119125 ... 5,400 5,537,052
2.90%, 0417124 ... 835 824,922 Bank of America Corp.
2.95%, 0413[21 ..o 2,500 2,507,925 2.15%, 11/09/20 (Call 11/09/19)............cve. 5,635 5,559,660
3.05%, 01/08/21 ... 955 959,756 2.33%, 10/01/21 (Call 10/01/20)@ ... ... 7150 7,067,417
3.05%, 0111128 oo 150 146,292 2.37%, 07/21/21 (Call 07/21/20)@@ ... 2,724 2,695,888
3.20%, 0111127 oo 1,220 1,208,434 2.50%, 10/21/22 (Call 10/21/21) .................... 4,871 4,760,380
3.30%, 01120122 ... 3,265 3,303,135 2.63%, 10M9120 ... 9,038 8,995,069
3.35%,01/08/24 ... 2,500 2,529,550 2063%, 041921 ..o 2,895 2.876,385
3.40%, 0915121 ... oo 1,795 1,822,625 2.74%, 01/23/22 (Call 01/23/21)(a)(d) ________________ 6,846 6,790,547
3.40%, 04/14/25 ... 2,500 2,523,875 2.82%, 07/21/23 (Call 07/21/22)@) ... 5262 5 175,966
3.45%,09/20/23 ... 2,525 2,562,420 2.88%, 04/24/23 (Call 04/24/22)@@) ... 4,015 3,964,652
3.65%, 01/08/29®) ... 2,120 2,153,729 3.00%, 12/20/23 (Call 12/20/22)@ ... 18,2687 18,057,315
4.25%, 0111121 3,000 3,077,820 3.09%, 10/01/25 (Call 10/01/24)@@ ... 406 395,878
4.50%, 067120 ..o 580 592,180 3-12%7 01/20/23 (CaII 01/20/22)(a)(d) ________________ 5‘330 5‘306,655
287,377,484 3.25%, 10/21/27 (Call 10/21/26) ............coeeei 9,046 8,664,621
Auto Parts & Equipment — 0.0% 3.30%, 0111723 .o 14,354 14,415,866
Aptiv Corp., 4.15%, 03/15/24 (Call 12/15/23) ........... 2,822 2,829,648 3.37%, 01/23/26 (Call 01/23/25)@@ . ... ... 930 914,385
Aptiv PLC 3.42%, 12/20/28 (Call 12/20/27)@@ ... 16,929 16,336,146
3.15%, 11/19/20 (Call 10/19/20) .............ceoet. 1,400 1,395,604 3.50%, 04/19/26 ... 6,895 6,836,944
4.25%, 01/15/26 (Call 10/15/25) .................... 1,187 1,185,837 3.55%, 03/05/24 (Call 03/05/23)@@ . ... ... 945 949,678
4.35%, 03/15/29 (Call 12/15/28) .............cvv. .. 485 484,413 3.59%, 07/21/28 (Call 07/21/27)@@ ... 5,170 5,052,693
4.40%, 10/01/46 (Call 04/01/46) ...............ce... 790 685,562 3.71%, 04/24/28 (Call 04/24/27)@@ . .. ... 6,675 6,579,013
5.40%, 03/15/49 (Call 09/15/48) .................... 1,000 995,580 3.82%, 01/20/28 (Call 01/20/27)@@ ... 7,105 7,070,185
BorgWarner Inc. 3.86%, 07/23/24 (Call 07/23/23)@@ ... ... 3,455 3,512,802
4.38%, 03/15/45 (Call 09/15/44) .................... 1,205 1,083,536 3.88%,08/01/25 ... 13,810 14,081,090
4.63%,09M15/20 .. ... 1,400 1,426,054 3.95%, 01/23/49 (Call 01/23/48)@@ ... ... 450 421,997
Harman International Industries Inc., 4.15%, 05/15/25 3.97%, 03/05/29 (Call 03/05/28) @@ ... ... ... 9,150 9,171,411
(Call 02/15/25) ..o 250 252,007 3.97%, 02/07/30 (Call 02/07/29)@@ ... 4,325 4,345,760
Lear Corp. 4.00%,04/01/24 ... 3,201 3,292,036
3.80%, 09/15/27 (Call 06/15/27) ... 1,480 1,380,988 4.00%, 01/22/25 ... ..o 5,275 5,293,515
5.25%, 01/15/25 (Call 01/15/20) .............coet. 2,860 2,931,471 4.10%, 07/24123 .. ... .o 1,610 1,660,506
413%,01/22124 .. ... 14,107 14,589,036
4.20%,08/26/24 . ... ... 10,750 11,016,277
4.24%, 04/24/38 (Call 04/24/37)@@ ... ... 3,175 3,154,934
4.25%,10/122126 . ... 7,020 7,064,015
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Banks (continued) Banks (continued)
4.27%, 07/23/29 (Call 07/23/28)@@ .. ............. $ 7,350 § 7,549,920 245%,03/22121 ..o $ 6,435 § 6,371,680
4.44%, 01/20/48 (Call 01/20/47)@@ ... 7,239 7,352,725 2.45%,09M19/22 ... 4,725 4,632,579
4.45%,03/03/26 . ... 4,175 4,256,579 2.50%, 01/08/21 ... 695 689,586
4.88%,04001/44 ... 3,565 3,836,724 2.70%, 03/07/22 ..o 8,019 7,945,225
5.00%, 05/13/21 ..o 605 629,200 2.80%, 07721121 ..o 2,425 2,414,815
5.00%, 01721744 ... 6,005 6,551,155 3.13%, 04120021 ..o 5,425 5,446,320
5.63%, 07/01/20 ... 3,235 3,346,672 3.40%, 02111124 ... .o 10,000 10,006,100
5.70%, 01124122 ... 5,980 6,417,018 4.38%, 0113121 .o 2,025 2,076,415
5.88%, 01/05/21 ... 1,740 1,829,262 4.50%, 12116125 ... ..o 2,875 2,950,785
5.88%, 02/07/42 ..o 3,610 4,388,569 Bank One Corp.
6.11%, 01/29/37 ..o 3,618 4,179,369 7.63%, 10/15/26 ... 1,205 1,472,908
6.22%, 09/15/26 .. ... 1,103 1,219,918 7.75%, 07/15/25 ..o 493 591,585
7.75%, 0514138 ... 7,074 9,575,791 8.00%, 04129127 ..o 600 743,616
Series L, 2.25%, 04/21/20 . ...l 3,655 3,629,671 BankUnited Inc., 4.88%, 11/17/25 (Call 08/17/25) ...... 481 491,159
Series L, 3.95%, 04/21/25 .....................l 6,320 6,319,305 Barclays Bank PLC
Series L, 4.18%, 11/25/27 (Call 11/25/26) ........... 6,165 6,143,916 2.65%, 01/11/21 (Call 12/11/20). .. ... 4,900 4,850,559
Series L, 4.75%, 04/21/45 .......................... 1,045 1,063,726 5.14%, 1014120 ... 5,590 5,723,210
Bank of America N.A. Barclays PLC
3.34%, 01/25/23 (Call 01/25/22)@@ ... 1,345 1,351,443 2.88%, 06/08/20 ..o 8,535 8,542,938
6.00%, 10/15/36 .....oovieii e 5,491 6,574,484 3.20%, 08/10/21 ..o 2,250 2,229,885
Bank of Montreal 3.25%, 0112121 ..o 5,805 5,777,658
1.90%, 08/127/21 . ..o 6,345 6,190,119 3.65%, 03/16/25 ..o 6,968 6,716,386
2.10%, 06/15/20 ..o 2,409 2,389,005 3.68%, 01/10/23 (Call 01/10/22) .................... 3,346 3,312,339
2.35%, 0911122 ..o 7,720 7,549,928 4.34%, 05/16/24 (Call 05/16/23)@@ .. ... ... 200 199,794
2.55%, 11/06/22 (Call 10/06/22) .................... 4,095 4,014,042 4.34%, 01/10/28 (Call 01/10/27) .......ccovvnen. 4,319 4,184,679
3.10%, 07/13/20 ..o 2,100 2,109,030 4.38%,01M2/26 ... 9,732 9,651,906
3.80%, 12/15/32 (Call 12/15/27)@@ ... ... 2,675 2,552,592 4.61%, 02/15/23 (Call 02/15/22)@@ . ............. 600 606,006
4.34%, 10/05/28 (Call 10/05/23)@@ . ............. 300 302,196 4.95%, 01M0/47 ... 2,905 2,767,710
Series D, 3.10%, 04/13/21. ..., 5,200 5,216,848 4.97%, 05/16/29 (Call 05/16/28) @@ ... .. ...... 2,275 2,299,433
Series E, 3.30%, 02/05/24 ...l 3,000 2,994,000 5.25%, 0817145 ... ..o 5,330 5,339,061
Bank of New York Mellon Corp. (The) BB&T Corp.
2.05%, 05/03/21 (Call 04/03/21) ........covvennnnn. 1,665 1,634,997 2.05%, 05/10/21 (Call 04/09/21) .........ccovvvnn. 3,330 3,266,730
2.20%, 08/16/23 (Call 06/16/23) .................... 3,898 3,745,939 2.15%, 02/01/21 (Call 01/01/21) .........cooeenn. 3,650 3,597,805
2.45%, 11/27/20 (Call 10/27/20) .................... 4,060 4,034,503 2.63%, 06/29/20 (Call 05/29/20) .................... 4,405 4,385,970
2.45%, 08/17/26 (Call 05/17/26) .................... 3,109 2,915,278 2.75%, 04/01/22 (Call 03/01/22) .................... 2,650 2,632,298
2.50%, 04/15/21 (Call 03/15/21) ........ccovvennnnt. 3,922 3,887,251 2.85%, 10/26/24 (Call 09/26/24) .................... 3,800 3,723,354
2.60%, 08/17/20 (Call 07/17/20) ............cceven. 4,535 4,518,855 3.20%, 09/03/21 (Call 08/03/21) ........cevvvvnn. 550 553,190
2.60%, 02/07/22 (Call 01/07/22) .................... 2,165 2,148,351 3.70%, 06/05/25 (Call 05/05/25) .............c.vnn.. 1,136 1,159,720
2.66%, 05/16/23 (Call 05/16/22)@ .. ......... 3,635 3,576,804 3.75%, 12/06/23 (Call 11/06/23) .............ccvene. 2,200 2,256,232
2.80%, 05/04/26 (Call 02/04/26) .................... 1,849 1,780,735 3.95%, 03/22/22 (Call 02/22/22) .................... 1,205 1,226,341
2.95%, 01/29/23 (Call 12/29/22) .................... 2,825 2,809,293 BNP Paribas SA
3.00%, 10/30/28 (Call 07/30/28) .................... 3,307 3,124,718 2.38%,05/21/20 .. ..o 1,730 1,719,845
3.25%, 09/11/24 (Call 08/11/24). .. .................. 1,140 1,138,564 3.25%,03/03/23 ..o 2,500 2,513,600
3.25%, 05/16/27 (Call 02/16/27) .........ccovvvnn. 1,665 1,644,038 4.25%,10M15/24 ... 2,350 2,362,995
3.30%, 08/23/29 (Call 05/23/29) .................... 3,030 2,948,554 5.00%, 01/15/21 ..o 10,326 10,698,872
3.40%, 05/15/24 (Call 04/15/24) .................... 4,126 4,158,265 BPCE SA
3.40%, 01/29/28 (Call 10/29/27) ............coven. 500 499,600 2.65%, 02/03/21 ... 1,750 1,735,703
3.44%, 02/07/28 (Call 02/07/27)@@ . ... 4,660 4,646,952 2.75%, 12102121 ..o 3,873 3,823,232
3.45%,08/11/23 ..o 2,000 2,025,320 3.38%,12/02/26 ... 2,000 1,939,760
3.50%, 04/28/23 ... 1,410 1,430,544 4.00%, 0415124 ... 1,945 1,985,398
3.55%, 09/23/21 (Call 08/23/21) ........cvvvinnnnn. 4,290 4,358,554 Branch Banking & Trust Co.
3.65%, 02/04/24 (Call 01/05/24) .................... 2,875 2,933,276 2.25%, 06/01/20 (Call 05/01/20) .................oe. 2,250 2,232,405
3.85%,04/28/28 ... 1,000 1,033,930 2.63%, 01/15/22 (Call 12/15/21) ..o 2,200 2,179,892
3.95%, 11/18/25 (Call 10/18/25) .................... 2,925 3,029,188 2.85%, 04/01/21 (Call 03/01/21) ........coovvinnn. 625 623,094
4.15%, 02001121 ..o 350 358,267 3.63%, 09/16/25 (Call 08/16/25) .................... 3,700 3,721,830
Series G, 3.00%, 02/24/25 (Call 01/24/25)........... 1,595 1,574,632 3.80%, 10/30/26 (Call 09/30/26) .................... 3,353 3,374,593
Bank of Nova Scotia (The) Canadian Imperial Bank of Commerce
1.85%, 04114120 . ... 25 24,739 2.10%, 10/05/20 ......oviiii 3,345 3,302,318
2.15%, 0714120 ... 400 396,024 2.55%, 06/16/22 ... 2,950 2,916,694
2.35%,10/21/20 ... 5,933 5,877,645
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Banks (continued) Banks (continued)
2.70%, 02/02/21 ..o $ 2,400 $ 2,390,472 Citizens Bank N.A./Providence RI
3.50%, 09/13/23 ... 2,500 2,533,875 2.20%, 05/26/20 (Call 04/26/20) .................... $ 605 $ 598,321
Capital One N.A. 2.25%, 03/02/20 (Call 02/03/20) ............vve... 825 818,821
2.25%, 09/13/21 (Call 08/13/21) ........ccovvinnne. 6,650 6,474,174 2.25%, 10/30/20 (Call 09/30/20) ...........coveenne. 3,150 3,105,396
2.65%, 08/08/22 (Call 07/08/22) .................... 2,400 2,339,976 2.55%, 05/13/21 (Call 04/13/21) .........cooveennt. 3,330 3,287,942
2.95%, 07/23/21 (Call 06/23/21) .............coent. 1,925 1,906,809 2.65%, 05/26/22 (Call 04/26/22) .................... 2,385 2,337,872
Citibank N.A. 3.25%, 02/14/22 (Call 01/14/22) ..............cce.e. 305 305,473
2.10%, 06/12/20 (Call 05/12/20) .................... 5,360 5,301,469 3.70%, 03/29/23 (Call 02/28/23) .................... 1,220 1,233,627
2.13%, 10/20/20 (Call 09/20/20) .................... 9,100 8,980,153 3.75%, 02/18/26 (Call 11/18/25) .................... 1,000 999,490
2.85%, 02/12/21 (Call 01/12/21) ............ooont. 5,000 4,995,600 Citizens Financial Group Inc.
3.40%, 07/23/21 (Call 06/23/21) ............ceenee. 2,240 2,258,547 2.38%, 07/28/21 (Call 06/28/21) ..............cc.v.t. 2,095 2,051,738
3.65%, 01/23/24 (Call 12/123/23) .............c...... 4,355 4,425,290 4.30%, 12/03/25 (Call 11/03/25) .................... 890 897,699
Citigroup Inc. 4.35%, 08/01/25 (Call 07/01/25) .................... 1,640 1,629,488
2.35%, 08/02/21 ... 5,675 5,575,460 Comerica Bank
2.65%, 10/26/20 ... 3,836 3,813,329 2.50%, 06/02/20 . ... 1,800 1,785,798
2.70%, 03/30/21 .. ..o 7,670 7,621,142 4.00%, 07127125 .. ..o 250 253,855
2.70%, 10/27/22 (Call 09/27/22) .................... 2,300 2,260,210 Comerica Inc.
2.75%, 04/25/22 (Call 03/25/22) .................... 8,272 8,173,067 3.70%, 07/31/23 (Call 07/01/23) ........oceiviennt. 2,150 2,179,089
2.88%, 07/24/23 (Call 07/24/22)@@ ... 5,358 5,280,095 3.80%, 07/22/126 .. ... 1,550 1,522,860
2.90%, 12/08/21 (Call 11/08/21) ............oeenne. 8,053 8,012,332 4.00%, 02/01/29 (Call 10/31/28) ...............e... 1,500 1,513,575
3.14%, 01/24/23 (Call 01/24/22)@@ ... 5,375 5,354,306 Commonwealth Bank of Australia/New York NY
3.20%, 10/21/26 (Call 07/21/26) .................... 7,125 6,833,089 2.30%,03/12/20 ... .o 2,300 2,286,062
3.30%, 04/27/25 .. ... 3,565 3,516,445 2.40%, 11/02/20 .. .o 2,450 2,426,676
3.38%,03/01/23 ..o 1,920 1,922,054 2.55%, 03/15/21 .. oo 3,640 3,602,763
3.40%, 05/01/26 ..o 5,092 4,960,117 Compass Bank
3.50%, 05/15/23 ... 4,035 4,048,719 2.88%, 06/29/22 (Call 05/29/22) ..ot 2,050 2,001,928
3.52%, 10/27/28 (Call 10/27/27)@@ . ... ... 8,370 8,100,570 3.50%, 06/11/21 (Call 05/11/21).........ooeeint. 2,000 1,997,780
3.67%, 07/24/28 (Call 07/24/27)@@ ... 3,853 3,773,012 3.88%, 04/10/25 (Call 03/10/25) ..........c.covennn. 2,475 2,405,972
3.70%, 0112126 ... 5,720 5,710,333 Cooperatieve Rabobank UA
3.75%,06/16/24 .. ... ..o 3,559 3,612,812 3.75%, 07121126 .. ..o 4,285 4,142,010
3.88%, 10/25/23 .. ..o 4,678 4,794,669 3.88%,02/08/22 .. ... 6,032 6,173,330
3.88%, 03/26/25 ... ..o 2,680 2,660,168 3.95%, 11/09/22 ..o 6,350 6,415,278
3.88%, 01/24/39 (Call 01/22/38)@@ ... ... 3,975 3,777,919 4.38%,08/04/125 ... ..o 3,170 3,233,210
3.89%, 01/10/28 (Call 01/10/27)@@ . ... ... 8,492 8,456,249 4.50%, 01111721 .o 4,429 4,551,285
4.00%, 08/05/24 ... ... 2,588 2,618,073 4.63%,12001/23 ..o 7,010 7,224,927
4.04%, 06/01/24 (Call 06/01/23)@@ ... ... 2,875 2,940,406 5.25%, 05124141 .. ... 5,070 5,825,278
4.05%, 07/30/22 ..o 2,475 2,526,455 5.25%, 08/04/45 .. ... ..o 3,675 3,967,787
4.08%, 04/23/29 (Call 04/23/28)@@ ... ... 5,600 5,645,360 5.75%, 12/01/43 .. ..o 2,285 2,623,020
4.13%,07/25128 ..o 4,237 4,168,954 Cooperatieve Rabobank UA/NY
4.28%, 04/24/48 (Call 10/24/47)@@ ... 4,920 4,866,766 2.50%, 01719721 ..o 5,230 5,181,727
4.30%, 11/20/26 ... 4,030 4,040,236 2.75%, 01/10/22 ..o 2,925 2,904,145
4.40%,06/10/25 ... ... 8,374 8,516,442 2.75%, 0110/23 .. ... 2,200 2,160,686
4.45%, 09029127 ..o 12,003 12,061,815 3.13%, 04/26/21 .. ..o 2,660 2,663,751
4.50%, 01114122 ..o 2,481 2,572,450 3.38%, 05/21/25 ..o 1,750 1,757,700
4.60%, 03/09/26 ... 4,685 4,792,099 Credit Suisse AG/New York NY
4.65%, 07/30/45 ... .o 3,942 4,087,420 3.00%, 10/29/21 ..o 7,610 7,595,617
4.65%, 07/23/48 (Call 06/23/48) .................... 745 777,020 3.63%,00/09/24 .. ... 8,950 8,947,941
4.75%, 05M8/46 ... 6,710 6,594,722 4.38%,08/05/20 ..o 1,725 1,757,637
5.30%, 05/06/44 .. ... 3,155 3,339,473 Credit Suisse Group Funding Guernsey Ltd.
5.38%,08/09/20 ..ot 931 961,555 2.75%,03/26/20 . ... 3,250 3,236,220
5.50%, 09/13/25 .. ..o 5,400 5,831,298 3.13%, 12110/20 ... 8,015 7,999,531
5.88%,02/22/33 ... 155 171,525 3.45%, 04/16/21 .. ..o 3,220 3,227,792
5.88%, 01/30/42 .. ... 3,218 3,821,568 3.75%,03/26/25 . ... 6,065 5,989,430
6.00%, 10/31/33 ... 1,455 1,649,839 3.80%, 09/15/22 ... 5,900 5,934,751
6.13%, 08/25/36 . ..o 808 919,189 3.80%, 06/09/23 .. ... o 4,972 4,968,619
6.63%, 01/15/28 ... ... 275 321,802 4.55%, 0417126 ... 7,865 8,053,367
6.63%, 06/15/32 .. ... 1,860 2,206,444 4.88%,05M5/45 ... ... 5,608 5,767,548
6.68%, 09/13/43 .. ... 3,285 4,050,339 Deutsche Bank AG
8.13%, 07/15/39 .. ..o 6,214 9,019,807 2.95%,08/20/20 ... 4,560 4,491,235
3.13%, 01713121 oo 4,132 4,033,121

SCHEDULE OF INVESTMENTS 15



Schedule of Investments
February 28, 2019

(continued)

iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Par Par
Security (000) Value Security (000) Value
Banks (continued) Banks (continued)
3.38%, 0512021 ..o $ 3,755 3,692,479 3.20%, 02/23/23 (Call 01/23/23) .........ccovnnn.. 2,050 $ 2,031,283
4.10%, 01/13/26® ... 2,995 2,853,277 3.27%, 09/29/25 (Call 09/29/24)@@ ... 6,375 6,185,280
Deutsche Bank AG/London, 3.70%, 05/30/24 .......... 4,020 3,831,140 3.50%, 01/23/25 (Call 10/23/24) .................... 10,299 10,130,817
Deutsche Bank AG/New York NY 3.50%, 11/16/26 (Call 11/16/25)...............coeee. 6,372 6,136,363
2.70%, 07/13/20 ... 4,882 4,797,590 3.63%,01/22/23 ... 8,962 9,038,446
2.95%,08/20/20 . ......oiiii 350 343,406 3.63%, 02/20/24 (Call 01/20/24) .................... 2,705 2,708,165
3.15%, 01122021 ..o 6,160 6,028,176 3.69%, 06/05/28 (Call 06/05/27)@@ . ... ... 6,530 6,326,460
3.30%, 1116122 ..o 7,153 6,808,154 3.75%, 05/22/25 (Call 02/122/25) .................... 7,343 7,307,240
3.70%,05/30/24 .. ... 1,745 1,629,795 3.75%, 02/25/26 (Call 11/25/25) .................... 5,253 5,186,077
3.95%, 02127123 ..o 3,625 3,501,206 3.81%, 04/23/29 (Call 04/23/28)@@ . ... ...... 2,523 2,450,741
4.10%, 0113126 ..o 450 418,352 3.85%, 07/08/24 (Call 04/08/24) .................... 8,450 8,513,375
4.25%, 02004121 ..o 200 199,462 3.85%, 01/26/27 (Call 01/26/26) .................... 10,205 10,016,820
4.25%, 1014121 .. 100 99,350 4.00%, 03/03/24 .. ... 5,095 5,176,775
Series D, 5.00%, 02/14/22.......................... 3,000 3,018,510 4.02%, 10/31/38 (Call 10/31/37)@@ .. .. . 6,115 5,650,505
Discover Bank 4.22%, 05/01/29 (Call 05/01/28)@@ ... ... .. 11,343 11,372,605
3.10%, 06/04/20 (Call 05/04/20) .................... 2,355 2,350,031 4.25%, 10021125 ... 8,092 8,142,980
3.20%, 08/09/21 (Call 07/09/21) ............ceent. 378 376,613 4.41%, 04/23/39 (Call 04/23/38)@@ . . ... ... 5,055 4,879,895
3.35%, 02/06/23 (Call 01/06/23) ...........ccvenne. 2,150 2,127,102 4.75%, 10/21/45 (Call 04/21/45) .................... 5,039 5,095,538
3.45%, 07/27/26 (Call 04/27/26) .................... 4,870 4,604,634 4.80%, 07/08/44 (Call 01/08/44) .................... 5,406 5,475,089
4.20%, 08/08/23 ... 4,025 4,114,476 5.15%, 05/22/45 .. ... ... 5,202 5,236,281
4.25%,03M3/26 ... 925 917,508 5.25%, 07127121 ... 5,437 5,689,114
4.65%, 09/13/28 (Call 06/13/28) ............ceen.. 990 1,004,058 5.38%, 03/15/20 . ..o 9,750 9,976,980
4.68%, 08/09/28 (Call 08/09/23)@@ ... ... 1,700 1,693,013 5.75%, 01124122 .. ... 11,496 12,273,360
7.00%, 04/15/20 .. ..o 500 519,645 5.95%, 01/15/27 .. ..o 3,316 3,650,087
Fifth Third Bancorp. 6.13%, 02/15/33 ... .o 353 418,845
2.60%, 06/15/22 (Call 05/15/22) ............ccvven.. 1,375 1,353,536 6.25%, 02/01/41 ..o 7,022 8,459,544
2.88%, 07/27/20 (Call 06/27/20) .................... 3,184 3,179,128 6.45%, 05/01/36 . ..o 2,736 3,181,065
3.50%, 03/15/22 (Call 02/15/22) ..............o.u.. 728 732,994 6.75%, 10/01/37 ..o 13,983 16,642,567
3.65%, 01/25/24 (Call 12/125/23) .................... 730 737,753 Series D, 6.00%, 06/15/20..................oooonet. 9,287 9,620,868
3.95%, 03/14/28 (Call 02/14/28) .................... 2,648 2,665,318 HSBC Bank USAN.A.
4.30%, 01/16/24 (Call 12/16/23) .................... 1,713 1,763,122 4.88%,08/24/20 .. ... 4,750 4,868,845
8.25%, 03/01/38 ... 3,619 4,967,982 7.00%, 01/15/39 .. ..o 1,500 1,923,315
Fifth Third Bank/Cincinnati OH HSBC Bank USA N.A./New York NY
2.20%, 10/30/20 (Call 09/30/20) ..............o..... 500 494,300 5.63%, 08/15/35 ... ..o 500 562,285
2.25%, 06/14/21 (Call 05/14/21) .................... 1,800 1,767,708 5.88%, 11/01/34 ... ..o 3,500 4,046,385
2.88%, 10/01/21 (Call 09/01/21) .............cooit. 4,275 4,248,110 HSBC Holdings PLC
3.35%, 07/26/21 (Call 06/26/21) .................... 1,300 1,305,980 2.65%, 01/05/22 .. ..o 3,775 3,716,638
3.85%, 03/15/26 (Call 02/15/26) .................... 4,360 4,347,225 2.95%, 05/25/21 ... 5,945 5,917,653
3.95%, 07/28/25 (Call 06/28/25) .................... 1,945 1,996,212 3.26%, 03/13/23 (Call 03/13/22)@@ ... ... ... 5,430 5,386,777
First Horizon National Corp., 3.50%, 12/15/20 3.40%, 03/08/21 ... 9,065 9,109,509
(Call 1T1/15/20) ..o 37 37,071 3.60%, 05/25/23 . ... 4,742 4,763,766
First Republic Bank/CA 3.90%, 05/25/26 .. ... 5,500 5,471,070
2.50%, 06/06/22 (Call 05/06/22) .................... 4,750 4,633,625 3.95%, 05/18/24 (Call 05/18/23)@@ ... ...... 1,505 1,519,328
4.38%, 08/01/46 (Call 02/01/46) .................... 1,565 1,473,166 4.00%, 03/30/22 ... 8,471 8,681,843
4.63%, 021347 ..o 1,895 1,815,258 4.04%, 03/13/28 (Call 03/13/27)@@ ... 3,370 3,328,684
FirstMerit Bank N.A./Akron OH, 4.27%, 11/25/26 ........ 1,000 977,310 4.25%, 0314124 ... ... 7,187 7,266,344
Goldman Sachs Bank USA/New York NY, 3.20%, 4.25%,08M18/25 .. ... 4,820 4,862,127
06/05/20. .. ..o 845 848,541 4.29%, 09/12/26 (Call 09/15/25)@@ .. ... ... 6,700 6,782,879
Goldman Sachs Capital |, 6.35%, 02/15/34............. 3,557 4,186,482 4.30%, 03/08/26 ... 6,915 7,048,529
Goldman Sachs Group Inc. (The) 4.38%, 11123126 ... 5,380 5,411,096
2.35%, 11/15/21 (Call 11/15/20)...........coveenne. 7,111 7,551,537 4.58%, 06/19/29 (Call 06/19/28)@@ ... ... ... 6,265 6,413,105
2.60%, 04/23/20 (Call 03/23/20) .............cc.n... 7,850 7,814,675 4.88%, 0114122 ... 400 418,504
2.60%, 12/27/20 (Call 12/127/19) .........cccoient. 6,223 6,168,362 5.10%, 04/05/21 ... .o 7,672 7,990,388
2.63%, 04/25/21 (Call 03/25/21) ... 2,020 1,997,780 5.25%, 03M4/44 ... ... 4,930 5,201,988
2.75%, 09/15/20 (Call 08/15/20) .................... 5,360 5,334,165 6.10%, 0114/42 .. ... 4,221 5,252,064
2.88%, 02/25/21 (Call 01/25/21) .................... 4,607 4,585,439 6.50%, 05/02/36 ... 6,031 7,185,454
2.88%, 10/31/22 (Call 10/31/21)@@ ... ... 9,876 9,718,675 6.50%, 09/15/37 ... 6,096 7,297,826
2.91%, 06/05/23 (Call 06/05/22)@@ . . ... ... 1,625 1,594,889 6.80%, 06/01/38 ..o 2,570 3,178,550
2.91%, 07/24/23 (Call 07/24/22)@@ ... 4,065 3,981,058 7.63%, 05117132 ..o 675 867,395
3.00%, 04/26/22 (Call 04/26/21) .................... 9,812 9,738,116
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iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

SCHEDULE OF INVESTMENTS

Par Par

Security (000) Value Security (000) Value

Banks (continued) Banks (continued)

HSBC USA Inc. 4.02%, 12/05/24 (Call 12/05/23)@@ ... ... .. $ 2,000 $ 2,048,300
2.35%,03/05/20 ..o $ 6,410 6,372,373 4.03%, 07/24/48 (Call 07/24/47)@@ ... 3,620 3,433,208
2.75%,08/07/20 . ..o 5,035 5,015,968 4.13%, 12115026 ... ..o 6,019 6,085,991
3.50%, 06/23/24 .. ... 6,875 6,877,819 4.20%, 07/23/29 (Call 07/23/28)@@ ... ... 5,490 5,627,854
5.00%, 09/27/20 ... ..o 3,170 3,247,570 4.25%,10M5/20 ..o 11,528 11,748,646

Huntington Bancshares Inc./OH 4.25%, 1001127 ..o 9,015 9,152,839
2.30%, 01/14/22 (Call 12114/21) .................... 2,144 2,094,774 4.26%, 02/22/48 (Call 02/22/47)@@ ... ... 1,850 1,819,290
3.15%, 03/14/21 (Call 02/14/21) .................... 3,046 3,044,660 4.35%, 08M5/21 ..o 6,740 6,947,659
4.00%, 05/15/25 (Call 04/15/25) .................... 1,400 1,426,978 4.40%,07/22120 ... ..o 7,550 7,691,940

Huntington National Bank (The) 4.45%, 12/05/29 (Call 12/05/28)@@ . ... ....... 3,350 3,508,857
2.38%, 03/10/20 (Call 02/10/20) ............cennee. 1,035 1,029,111 4.50%, 01/24122 ... 14,407 14,985,297
2.40%, 04/01/20 (Call 03/01/20) ............ceevn.. 750 745,455 4.63%,05M0/21 ..o 8,558 8,839,986
2.50%, 08/07/22 (Call 07/07/22) ............cceen.. 3,650 3,572,766 4.85%, 0200144 ... ... 9,220 9,940,266
2.88%, 08/20/20 (Call 07/20/20) .................... 1,500 1,496,565 4.95%,03/25/20 ... ... 1,585 1,618,586
3.13%, 04/01/22 (Call 03/01/22) .........c.coeeen... 515 515,407 4.95%, 06/01/45 ... ... 5,973 6,332,873
3.25%, 05/14/21 (Call 04/14/21) .................... 1,945 1,950,524 5.40%, 01/06/42 .. ... 3,142 3,584,676
3.55%, 10/06/23 (Call 09/06/23) .................... 2,500 2,530,950 5.50%, 10/M15/40 . ... 5,782 6,656,412

Industrial & Commercial Bank of China Ltd./New 5.60%, 07/15/41 ... 4,342 5,079,923
York NY 5.63%, 08/16/43 ... ... o 3,274 3,745,227
2.45%, 10120021 ..o 5,825 5,664,929 6.40%, 05/15/38 . ... 3,650 4,587,356
2.96%, 11/08/22 ..o 250 245,328 8.75%, 09/01/30 ... 275 374,014
3.54%, 11108127 ..o 1,600 1,550,688 KeyBank N.A./Cleveland OH

ING Groep NV 2.25%,03/16/20 ..o 2,747 2,727,551
3.15%,03/29/22 ..o 3,475 3,448,868 2.30%, 0914122 .. ..o 1,850 1,799,440
3.95%, 03/29/27 ... 8,587 8,452,098 2.40%, 06/09/22 .. ..o 2,000 1,954,480
4.10%, 10/02/23 ... 1,605 1,625,384 2.50%, 12115119 ..o 100 99,759
4.55%,10/02/28 ... 1,200 1,227,624 2.50%, 11122121 oo 2,435 2,398,402

JPMorgan Chase & Co. 3.18%, 1015127 .o 500 495,935
2.30%, 08/15/21 (Call 08/15/20) ............cceeenn 5,590 5,489,380 3.30%, 02/01/22 ..o 1,015 1,021,648
2.40%, 06/07/21 (Call 05/07/21) .......oovvnnnne. 3,425 3,377,358 3.30%, 06/01/25 .. ..o 420 417,316
2.55%, 10/29/20 (Call 09/29/20) ............coeeen. 8,484 8,428,260 3.38%,03/07/23 ... 350 352,443
2.55%, 03/01/21 (Call 02/01/21) .........cooient. 5,191 5,143,347 3.40%, 05/20/26 . ... 870 839,524
2.70%, 05/18/23 (Call 03/18/23) .............co.eet. 3,955 3,886,499 KeyCorp.

2.75%, 06/23/20 (Call 05/23/20) .................... 7,385 7,365,504 2.90%, 09/15/20 . ... 2,612 2,609,440
2.78%, 04/25/23 (Call 04/25/22)@@ ... ... 2,480 2,449,322 4.10%, 04/30/28 ... ..o 2,000 2,032,740
2.95%, 10/01/26 (Call 07/01/26) .................... 6,835 6,534,533 4.15%,10/29/25 ... 2,675 2,765,121
2.97%, 01/15/23 (Call 01/15/22) ...............c..t. 6,315 6,275,026 5.10%, 03/24121 .. ... 3,785 3,934,545
3.13%, 01/23/25 (Call 10/23/24) .................... 5213 5,130,478 Kfw

3.20%, 01/25/23 .. ... 7,895 7,904,395 0.00%, 04/18/36% . ....... ... 6,000 3,403,680
3.20%, 06/15/26 (Call 03/15/26) .................... 7,106 6,905,327 0.00%, 06/29/37) .. ... 2,405 1,313,130
3.22%, 03/01/25 (Call 03/01/24)@ ... ... 975 963,983 1.50%, 04/120/20 ..o 13,065 12,901,165
3.25%,09/23/22 .. ..o 9,390 9,456,387 1.50%, 06/15/21 ... 18,150 17,702,239
3.30%, 04/01/26 (Call 01/01/26) .................... 10,064 9,865,739 1.63%, 05/29/20 .. ... 13,270 13,109,168
3.38%, 05/01/23 ... 3,395 3,391,367 1.63%, 03M5/21 ..o 20,405 20,002,817
3.51%, 06/18/22 (Call 06/18/21)@@ ... ... 3,109 3,136,919 1.75%, 03/31/20 ..o 8,650 8,570,593
3.51%, 01/23/29 (Call 01/23/28)@@ ... ... 5,610 5,458,867 1.75%, 091521 ..o 700 685,559
3.54%, 05/01/28 (Call 05/01/27)@@ ... ... 3,000 2,945,070 1.88%, 06/30/20 . ... .o 19,050 18,863,310
3.56%, 04/23/24 (Call 04/23/23)@@ ... ... 8,625 8,666,745 1.88%, 11/30/20 ... ..o 2,050 2,024,170
3.63%,05/M13/24 ... ... 4,700 4,758,139 1.88%, 12115120 ... ..o 6,895 6,804,469
3.63%, 12/01/27 (Call 12/01/26) .................... 2,556 2,474,643 2.00%, 11/30/21 ..o 5,950 5,856,049
3.78%, 02/01/28 (Call 02/01/27)@@ ... ... 6,850 6,838,149 2.00%, 09/29/22 . ... 2,244 2,197,190
3.80%, 07/23/24 (Call 07/23/23)@@ ... ...... 4,160 4,221,859 2.00%, 10/04/22 .. ..o 5,224 5,114,244
3.88%,02/01/24 .. ..o 7,543 7,735,045 2.00%, 05/02/25 .. ..o 17,180 16,496,236
3.88%,00M10/24 ... ... 9,230 9,336,053 2.13%,03/07/22 .. 12,345 12,178,096
3.88%, 07/24/38 (Call 07/24/37)@@ . . ... 4,471 4,242,174 2.13%, 06/15/22 .. ..o 10,241 10,088,921
3.90%, 07/15/25 (Call 04/15/25) .................... 6,569 6,719,167 2.13%, 0117123 ..o 15,870 15,586,562
3.90%, 01/23/49 (Call 01/23/48)@@) ... .. ... 825 766,120 2.38%, 0812521 . ... 4,975 4,947,836
3.96%, 01/29/27 (Call 01/29/26)@@ . ... ... 10,660 10,813,184 2.38%,12/29/22 ... 13,970 13,853,071
3.96%, 11/15/48 (Call 11/15/47)@@ ... ... 8,135 7,631,281 2.50%, 11120124 ... .o 22,270 22,065,561
4.01%, 04/23/29 (Call 04/23/28)@@ ... ... .. 11,115 11,229,818 2.63%, 04/12/21 ..o 7,500 7,500,750
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February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Banks (continued) Banks (continued)
2.63%, 01/25/22 .. ..o $ 9,375 § 9,382,125 374%,03/07/29 ..o $ 4,000 $ 4,003,520
2.75%,09/08/20 .. ... 15,221 15,248,702 3.76%,07/26/23 ... ..o 4,500 4,566,330
2.75%,10/01/20 ... 11,020 11,039,946 3.78%,03/02/25 .. ..o 2,525 2,563,279
2.88%, 04/03/28®) ... 3,900 3,908,736 3.85%,03/01/26 ... 10,890 11,046,925
3.13%, 12115021 o 2,322 2,354,949 3.96%, 03/02/28 .. ... 3,450 3,521,829
Korea Development Bank (The) 4.05%, 09M1/28 ... 2,750 2,835,057
2.50%, 03/11/20 ... 3,950 3,931,514 4.29%,07/26/38 ... 1,785 1,815,863
2.50%, 01713121 ..o 1,800 1,782,342 Mizuho Financial Group Inc.
2.75%,03M9/23 .. ... 2,000 1,965,400 2.27%, 0913121 ..o 3,770 3,676,881
3.00%, 0914122 .. ..o 915 912,905 2.60%, 09/11/22 ..o 2,700 2,632,041
3.00%, 01/13/26 . ... 4,000 3,867,400 2.84%,00M13/26 ... .o 2,10 1,997,727
3.38%, 09/16/25 .. ..o 1,700 1,702,805 2.95%,02/28/22 .. ..o 4,420 4,374,253
3.75%, 01022024 ... ..o 1,500 1,537,380 3A7%, 09111127 oo 2,500 2,420,075
4.63%, 1116121 ..o 4,280 4,454,581 3.55%, 03/05/23 .. ... 3,300 3,316,830
Landwirtschaftliche Rentenbank 3.66%, 02128127 ... 2,670 2,673,231
1.75%, 07127126 ... 8,100 7,538,913 3.92%, 09/11/24 (Call 09/11/23)@@ ... ... 2,000 2,035,420
2.00%, 01/13/25 .. ..o 7,868 7,569,095 4.02%,03/05/28 .. ... 2,550 2,618,263
2.25%, 10/01/21 oo 1,425 1,412,147 4.25%, 09/11/29 (Call 09/11/28)@@ . ... ... 3,000 3,095,730
2.38%,06/10/25 ... 11,350 11,117,892 Morgan Stanley
Series 36, 2.00%, 12/06/21.................ooent. 2,750 2,705,450 2.50%, 04121121 ..o 10,374 10,244,740
Series 37, 2.50%, 11/15/27® ....................... 1,896 1,841,983 2.63%, TMMTI21 .o 7,955 7,843,710
Lloyds Bank PLC 2.75%,05/19/22 .. ..o 7,626 7,517,711
2.70%, 08/17/20 . ... 4,700 4,675,278 2.80%, 06/16/20 .......coiiiiii e 11,665 11,631,988
3.30%, 05/07/21 ..o 4,225 4,229,478 3.13%,01/23/123 ..o 6,401 6,352,352
6.38%, 01/21/21 ..o 388 410,605 3.13%, 07127126 .. ..o 10,175 9,710,511
Lloyds Banking Group PLC 3.59%, 07/22/28 (Call 07/22/27)@@ . ... 4,762 4,627,235
2.91%, 11/07/23 (Call 11/07/22) @@ . ... ... 2,150 2,080,920 3.63%, 01/20/27 .. ..o 6,205 6,092,627
3.00%, 01/11/22 oo 7,000 6,897,100 3.70%,10/23/24 .. ..o 6,522 6,552,132
3.10%, 07/06/21 . ... 3,272 3,247,362 3.74%, 04/24/24 (Call 04/24/23)@@ . .. ... 9,515 9,605,107
3.57%, 11/07/28 (Call 11/07/27)@@ ... ... 5,250 4,934,527 3.75%,02/25/23 .. ... 4,667 4,736,025
3.75%, 0111127 oo 5,015 4,835,112 3.77%, 01/24/29 (Call 01/24/28)@@ ... ...... 5,867 5,778,174
4.05%, 08M6/23 ... 3,050 3,072,387 3.88%, 01/27/26 ... 6,899 6,919,283
4.34%,01/09/48 .. ... oo 3,355 2,879,295 3.95%, 04123127 .. ..o 7,045 6,877,963
4.38%,03/22/28 ... 410 410,127 3.97%, 07/22/38 (Call 07/22/37)@@ . ... ... 4,280 4,061,206
4.45%,05/08/25 ... ... 3,130 3,198,359 4.00%, 07/23/25 ... ..o 8,859 9,001,187
4.50%, 11104124 ... 9,490 9,437,900 4.10%, 05/22/23 .. ... 6,000 6,097,800
4.55%,08M6/28 ... 4,450 4,517,195 4.30%, 01727145 ... ... 7,480 7,324,266
4.58%, 12110125 ... ..o 1,375 1,357,125 4.35%,09/08/26 ..o 6,573 6,599,095
4.65%,03/24126 ... 6,141 6,047,166 4.38%, 01122147 ..o 6,135 6,092,116
5.30%, 12/01/45 .. ... 2,850 2,843,245 4.43%, 01/23/30 (Call 01/23/29)@@ ... ... 2,575 2,661,674
M&T Bank Corp., 3.55%, 07/26/23 (Call 06/26/23)...... 1,005 1,021,432 4.46%, 04/22/39 (Call 04/22/38)@@ ... ... ... 3,225 3,258,121
Manufacturers & Traders Trust Co. 4.88%, 11/01/22 ... 9,166 9,596,160
2.05%, 08/17/20 (Call 07/17/20) .......ccovviiie. 1,010 996,870 5.00%, 11/24125 ... ... 6,015 6,321,705
2.50%, 05/18/22 (Call 04/18/22) .................... 2,250 2,210,377 5.50%, 07/24/120 . ..o 8,940 9,234,573
2.63%, 01/25/21 (Call 12/25/20) ............cceeet 2,350 2,333,573 5.50%, 07/28/21 ... oo 5,537 5,833,174
2.90%, 02/06/25 (Call 01/06/25) .................... 1,250 1,223,150 5.75%, 01/25/21 ... 5,555 5,820,307
3.40%, 0817127 .o 1,700 1,685,958 6.25%, 08/09/26 . .......c.oiii 2,501 2,852,265
Mitsubishi UFJ Financial Group Inc. 6.38%, 07124142 ... ... 6,224 7,824,377
2.19%, 09/M13/21 ..o 3,300 3,216,609 7.25%,04/01/32 ..o 2,810 3,653,955
2.53%, 0913123 ... o 780 751,000 Series F, 3.88%, 04/29/24 .......................... 5,050 5,125,598
2.67%,07/25122 .. ..o 6,056 5,931,852 MUFG Americas Holdings Corp., 3.00%, 02/10/25
2.76%,09M13/26 .. ... 1,900 1,790,161 (Call01/20/25) .. ..o 2,859 2,762,709
2.95%, 03/01/21 oo 7,038 7,009,215 National Australia Bank Ltd./New York
3.00%, 02/22/22 .. ... 683 678,813 1.88%, 0712121 ..o 1,165 1,131,926
3.22%,03/07/22 ..o 4,000 3,999,200 2.13%,05/22/20 .. ..o 650 643,741
3.29%, 07/25/27 .. ..o 2,200 2,141,656 2.50%, 0112021 ..o 3,395 3,363,223
341%,03/07/24 ..o 4,000 3,994,720 2.50%, 05/22/22 .. ..o 7,975 7,807,126
3.46%, 03/02/23 .. ..o 1,955 1,960,005 2.50%, 0712026 . ... 4,825 4,466,792
3.54%, 07/26/21 ... 605 609,489 2.63%,07/23/120 .. ..o 4,000 3,984,280
3.68%, 02122127 ... 1,750 1,753,098 2.63%, 0114121 ..o 4,350 4,321,377
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Par Par

Security (000) Value Security (000) Value

Banks (continued) Banks (continued)
2.80%,01/10/22 ..o $ 2,105 2,084,918 Royal Bank of Scotland Group PLC
2.88%, 04/12/123 .. ... 250 245,823 3.50%, 05/15/23 (Call 05/15/22)@@ . ... ... 725§ 714,538
3.00%, 01/20/23 ... ..o 2,850 2,820,816 3.88%, 0012023 .. ..o 8,925 8,861,543
3.38%, 0114126 .. ... 1,810 1,778,796 4.52%, 06/25/24 (Call 06/25/23)@@ ... ... 7,835 7,893,684
3.63%,06/20/23 ... ..o 2,450 2,480,257 4.80%, 04/05/26 ... ..o 5,800 5,893,902

National Bank of Canada 4.89%, 05/18/29 (Call 05/18/28)@@ . ... ... ... 5,650 5,722,885
2.15%, 06/12/20 (Call 05/12/20) .................... 1,250 1,236,438 5.08%, 01/27/30 (Call 01/27/29)@@ ... ... 5,700 5,850,252
2.20%, 11/02/20 (Call 10/02/20) .................... 5,280 5,205,446 5.13%,05/28/24 ... ... 1,917 1,943,589

Natwest Markets PLC, 5.63%, 08/24/20................ 825 847,498 6.00%, 12119123 .. ... 375 394,238

Northern Trust Corp. 6.10%, 06/10/23 ... 350 367,465
2.38%,08/02/22 ..o 2,085 2,039,776 6.13%, 12/15/22 ... 225 237,357
3.38%, 08/23/21 ..o 2,199 2,223,211 Santander Holdings USA Inc.

3.38%, 05/08/32 (Call 05/08/27)@@ ... .. ... 50 47,713 2.65%, 04/17/20 (Call 03/17/20) ............ceenet. 2,425 2,407,273
3.45%, 11104120 ... 535 541,281 3.40%, 01/18/23 (Call 12119/22) ............c.cevt. 1,700 1,671,066
3.95%, 10/30/25 .. ..o 3,800 3,940,334 3.70%, 03/28/22 (Call 02/28/22) .................... 3,425 3,414,930

Oesterreichische Kontrollbank AG 4.40%, 07/13/27 (Call 04/14/127) ........cooeeiina. 2,450 2,392,645
1.50%, 10/21/20 ... 8,865 8,702,150 4.45%, 12/03/21 (Call 11/03/21) ..........ccooeea. 2,000 2,041,680
1.88%, 01/20/21 ..o 1,475 1,454,262 4.50%, 07/17/25 (Call 04/17/25) .............coeee. 4,195 4,259,855
2.38%, 10/01/21®) ... 4,895 4,864,259 Santander UK Group Holdings PLC
2.88%, 09/07/21 ..o 300 301,689 2.88%, 10/16/20 . ..o 2,525 2,510,835
2.88%, 03/13/23 ... 2,250 2,268,742 2.88%, 08/05/21 .. ..o 4,100 4,037,639

PNC Bank N.A. 3.13%, 01/08/21 ..o 6,260 6,228,199
2.15%, 04/29/21 (Call 03/30/21) .............cooet. 3,590 3,522,185 3.37%, 01/05/24 (Call 01/05/23)@@ ... ... 880 852,535
2.30%, 06/01/20 (Call 05/01/20) .............coennt. 3,350 3,324,506 3.57%, 01/10/23 (Call 01/10/22) .................... 3,370 3,326,325
2.45%, 11/05/20 (Call 10/05/20) .................... 3,050 3,023,312 3.82%, 11/03/28 (Call 11/03/27)@@ . ... ... 2,800 2,640,540
2.45%, 07/28/22 (Call 06/28/22) .................... 350 343,683 Santander UK PLC
2.50%, 01/22/21 (Call 12/122/20) .................... 350 346,623 2.13%, 1110320 ..o 200 196,386
2.55%, 12/09/21 (Call 11/09/21) .................... 1,000 986,110 2.38%, 03/16/20 ... 4,251 4,220,435
2.60%, 07/21/20 (Call 06/21/20) .................... 600 597,156 2.50%, 01/05/21 .. ..o 2,975 2,935,849
2.63%, 02/17/22 (Call 01/17/22) ........cooviiene. 996 988,112 3.40%, 06/01/21 ... 2,250 2,253,690
2.70%, 11/01/22 (Call 10/01/22) .................... 6,010 5,891,964 375%, 15121 1,265 1,279,573
2.95%, 01/30/23 (Call 12/30/22) .................... 1,500 1,479,210 4.00%, 03M3/24 ... 4,926 5,107,474
2.95%, 02/23/25 (Call 01/23/25) .........c.covene. 710 694,877 Skandinaviska Enskilda Banken AB
3.10%, 10/25/27 (Call 09/25/27) .............c...... 2,050 1,993,584 1.88%, 09M3/21 ..o 2,950 2,855,275
3.25%, 06/01/25 (Call 05/02/25) ............c.ene 805 800,709 2.30%, 03/11/20 ... 3,000 2,980,170
3.25%, 01/22/28 (Call 12/123/27) .................... 1,545 1,521,006 2.63%, 03/15/21 ... 2,850 2,825,689
3.30%, 10/30/24 (Call 09/30/24) .................... 1,525 1,523,826 2.80%, 03/11/22 ..o 2,750 2,719,365
3.80%, 07/25/23 (Call 06/25/23) .................... 7,558 7,671,748 State Street Corp.

4.20%, 11/01/25 (Call 10/01/25) ..ot 6,500 6,755,190 1.95%, 05/19/21 ..o 4721 4,622,850

PNC Financial Services Group Inc. (The) 2.55%, 08/18/20 ... 3,270 3,259,830
3.15%, 05/19/27 (Call 04/19/27) .................... 1,166 1,135,393 2.65%, 05/15/23 (Call 05/15/22)@@ ... ... ... 1,740 1,714,874
3.90%, 04/29/24 (Call 03/29/24) .................... 3,185 3,241,215 2.65%,05/M19/26 ... ... 3,373 3,230,727
4.38%,08/11/20 ... 2,762 2,817,268 3.10%, 05/15/23 . ..o 3,466 3,451,824

RBC USA Holdco Corp., 5.25%, 09/15/20.............. 4,840 4,985,926 3.30%, 12/16/24 ... .o 4,195 4,245,256

Regions Bank/Birmingham AL, 6.45%, 06/26/37........ 1,540 1,810,347 3.55%, 08/18/25 ... 4,344 4,443,651

Regions Financial Corp. 3.70%, 11120123 ..o 3,063 3,149,714
2.75%, 08/14/22 (Call 07/14/22) .................... 3,586 3,516,934 3.78%, 12/03/24 (Call 12/03/23)@@ ... 1,570 1,608,716
3.20%, 02/08/21 (Call 01/08/21) .................... 2,073 2,077,602 4.14%, 12/03/29 (Call 12/03/28)@@ ... ... ... 1,525 1,606,694
3.80%, 08/14/23 (Call 07/14/23) .................... 4,105 4,152,084 4.38%, 03/07/21 ..o 1,785 1,838,068
7.38%, 12110137 ..o 1,900 2,434,660 Sumitomo Mitsui Banking Corp.

Royal Bank of Canada 2.45%,10/20/20 . ..o 1,000 990,200
2.13%,03/02/20 . ..o 2,965 2,945,164 2.65%,07/23/20 .. ..o 3,200 3,182,272
2.15%, 03/06/20 . ...t 5,335 5,302,136 3.20%, 07/18/22 ..o 250 249,498
2.15%,10/26/20 . ... 6,385 6,307,869 3.40%, 0711124 oo 660 658,621
2.35%,10/30/20 . .....oooii 2,753 2,728,719 3.65%, 07/23/25 .. ..o 3,000 3,022,920
2.50%, 0119/21 ... 4,070 4,037,888 3.95%, 0110024 .. ... 3,500 3,585,820
2.75%,02/01/22 ... 3,940 3,927,077 Sumitomo Mitsui Financial Group Inc.

3.20%, 04/30/21 . ..o 4,065 4,088,862 2.06%, 0714121 ..o 5,307 5,171,990
3.70%, 10/05/23 . ..o 6,505 6,620,789 2.44%, 1019021 .o 3,000 2,936,310
4.65%, 01127126 ..o 3,246 3,404,210 2.63%, 0714126 ... 4,889 4,589,598
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par

Security (000) Value Security (000) Value

Banks (continued) Banks (continued)
2.78%,07M2/22 ..o § 11474 § 11,298,218 Series V, 2.38%, 07/22/26 (Call 06/22/26) ........... $ 1,560 $ 1,464,232
2.78%, 10/M8/22 .. ..o 3,570 3,504,490 Series V, 2.63%, 01/24/22 (Call 12/23/21) ........... 3,084 3,055,936
2.85%, 0111122 ..o 2,185 2,160,899 Series X, 3.15%, 04/27/27 (Call 03/27/27)........... 4,990 4,916,447
2.93%, 03/09/21 ... 6,255 6,226,790 U.S. Bank N.A./Cincinnati OH
3.01%, 10M9/26 ... 3,490 3,348,585 2.05%, 10/23/20 (Call 09/23/20) .............c.oevee. 3,000 2,960,910
3.10%, 0117123 oo 3,150 3,121,618 2.80%, 01/27/25 (Call 12/127/24) .................... 2,050 2,004,142
3.35%, 108127 ..o 2,000 1,955,480 2.85%, 01/23/23 (Call 12/123/22) .................... 1,250 1,240,538
3.36%, 0712127 ..o 1,154 1,129,062 3.00%, 02/04/21 (Call 01/04/21) ...........ovvnnn. 350 350,707
3.45%, 0111127 oo 1,225 1,210,496 3.15%, 04/26/21 (Call 03/26/21) .................... 2,000 2,008,220
3.54%, 0117128 ..o 3,400 3,377,016 3.45%, 11/16/21 (Call 10/15/21) ............covvene. 250 253,108
3.75%, 0719023 ..o 1,000 1,014,270 UBS AG/Stamford CT
3.78%,03/09/26 ... 4,980 5,033,635 2.35%,03/26/20 . ..o 3,140 3,123,829
3.94%, 10/M6/23 . ... 2,000 2,046,660 4.88%,08/04/20 ... 4,750 4,871,125
3.94%,07M19/28 ... ... 3,000 3,064,290 Wachovia Corp.
4.31%,10M16/28 . ... 2,000 2,101,860 5.50%, 08/01/35 ... 3,090 3,413,554

SunTrust Bank/Atlanta GA 6.55%, 10/15/35 ... oo 100 118,974
2.45%, 08/01/22 (Call 07/01/22) .........c.coveennt. 3,710 3,634,316 7.50%, 04/15/35 .. ..o 50 63,500
2.75%, 05/01/23 (Call 04/01/23) ........coevvnnne. 500 489,915 7.57%, 08/01/26 ... 5,140 6,096,040
3.00%, 02/02/23 (Call 01/02/23) ...........ccvennn. 530 526,825 Wells Fargo & Co.

3.30%, 05/15/26 (Call 04/15/26) .................... 1,200 1,169,448 2.10%, 07/26/21 ..o 9,713 9,506,210
3.50%, 08/02/22 (Call 08/02/21)@@ ... 2,217 2,229,969 2.50%, 03/04/21 ... 9,971 9,868,698
3.69%, 08/02/24 (Call 08/02/23)@ .. ... ... 2,740 2,773,455 2.55%,12/07/20 ... 8,110 8,045,688
4.05%, 11/03/25 (Call 09/03/25) .................... 1,840 1,909,423 2.60%,07/22/20 ... 3,190 3,174,720

SunTrust Banks Inc. 2.63%, 07122122 ... 7,988 7,844,775
2.70%, 01/27/22 (Call 12/27/21) .........ccoooent. 5,239 5,183,257 3.00%, 01/22/21 ..o 4,314 4,310,980
2.90%, 03/03/21 (Call 02/03/21) ...........coveennt. 6,495 6,476,879 3.00%, 02/19/25 ... .o 7,840 7,625,811
4.00%, 05/01/25 (Call 03/01/25) .................... 3,320 3,423,816 3.00%, 04/22/126 . ... 5,480 5,251,374

SVB Financial Group, 3.50%, 01/29/25 ................ 2,080 2,014,813 3.00%, 10/23/26 .. ..o 4,135 3,945,824

Svenska Handelsbanken AB 3.07%, 01/24/23 (Call 01/24/22) .................... 7,202 7,156,195
1.88%, 09/07/21 ..o 2,500 2,431,725 3.30%,09/09/24 .. ... 7,160 7,126,563
1.95%, 09/08/20 ...\ 350 344,848 3.50%, 03/08/22 ... 12,057 12,178,896
2.40%, 10/01/20 ... 9,150 9,073,597 3.55%, 09/29/25 . ... 9,954 9,952,308
2.45%,03/30/21 ... 3,430 3,390,795 3.58%, 05/22/28 (Call 05/22/27)@@ ... ... 8,805 8,690,007
3.35%, 05124121 ..o 3,205 3,225,063 3.75%, 01/24/24 (Call 12/24/23) .................... 3,935 4,007,719
3.90%, 11/20/23 ... 2,000 2,057,920 3.90%, 05/01/45 ... 8,380 8,046,644

Synchrony Bank 4.10%, 06/03/26 ........ccoiiiii 8,627 8,690,667
3.00%, 06/15/22 (Call 05/15/22) .................... 1,050 1,018,259 4.13%,08M5/23 ..o 3,245 3,338,164
3.65%, 05/24/21 (Call 04/24/21) .............c.c.e. 975 978,091 4.15%, 01/24/29 (Call 10/25/28) .................... 3,151 3,224,544

Synovus Financial Corp., 3.13%, 11/01/22 4.30%, 07/22/27 ..o 9,271 9,450,208
(Call 10/01/22) ..o 1,888 1,821,524 4.40%, 0614046 ... 5,549 5,323,156

Toronto-Dominion Bank (The) 4.48%, 0116124 ... 2,589 2,692,612
1.80%, 07/13/21 ..o 5213 5,078,088 4.60%, 04101121 ..o 9,805 10,121,407
1.85%, 09/11/20 ... 2,655 2,615,786 4.65%, 11104144 ... .. ... 6,738 6,707,881
2.13%, 04107121 ..o 2,239 2,202,527 4.75%, 12007146 ... 3,771 3,803,167
2.50%, 12114120 ... 6,595 6,548,505 4.90%, 1MMTIAS ..o 6,449 6,630,152
2.55%, 01/25/21 ..o 4,600 4,569,686 5.38%, 02/07/35 .. ..o 947 1,080,262
3.15%, 09M7/20 ... 3,325 3,337,336 5.38%, 11/02/43 .. ... ..o 6,403 6,971,458
3.25%, 06/11/21 ..o 1,650 1,660,758 5.61%, 01/15/44 ... .. ... 7,175 8,087,803
3.50%, 0719123 ... 2,480 2,521,714 Series M, 3.45%, 02/13/23 ...l 2,755 2,760,648
3.63%, 09/15/31 (Call 09/15/26)@ @ ... ... 3,926 3,800,447 Wells Fargo Bank N.A.

U.S. Bancorp. 2.60%, 01/15/21 ..o 2,560 2,541,466
2.35%, 01/29/21 (Call 12/29/20) .................... 5714 5,664,460 3.33%, 07/23/21 (Call 07/23/20)@@ ... ... 6,500 6,516,250
2.95%, 07/15/22 (Call 06/15/22) .................... 4,201 4,182,138 3.55%, 08/14/23 (Call 07/14/23) .............c.ce.t. 1,935 1,963,058
3.00%, 03/15/22 (Call 02/15/22) ............c.oen.. 5,100 5,104,182 3.63%, 10/22/21 (Call 09/21/21) ..ot 4,000 4,047,000
3.10%, 04/27/26 (Call 03/27/26) .................... 945 925,486 5.85%, 02/01/37 ..o 525 614,192
3.38%, 02/05/24 (Call 01/05/24) .................... 100 100,890 5.95%, 08/26/36 ..........ooiiii 1,283 1,513,363
3.60%, 09/11/24 (Call 08/11/24). ... 3,440 3,496,347 Wells Fargo Capital X, 5.95%, 12/01/86................ 4,071 4,415,122
3.70%, 01/30/24 (Call 12/29/23) .............cont. 2,740 2,820,090 Westpac Banking Corp.

3.90%, 04/26/28 (Call 03/26/28) .................... 2,275 2,371,596 2.00%, 08/19/21 .. ..o 3,948 3,849,695
4.13%, 05/24/21 (Call 04/24/21) ...........coent. 2,603 2,667,528 2.10%, 05/13/21 oo 3,305 3,238,636
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Banks (continued) Beverages (continued)
2.15%, 03/06/20 ..ot $ 2225 % 2210048 2.90%, 0525027 ......oooioieeeee $ 30758 2978353
2.30%, 05/26/20 ... 3,250 3,226,210 3.45%, TH5/20 ... 2,697 2,716,526
2.50%, 06128122 ...t 2,750 2,694,120 3.20%, /01123 ... 4,896 4,986,919
2.60%, /23120 ..ot 3,826 3,801,667 3.30%, 09/01/21 ..ot 3,100 3,144,206
2.65%, 01125121 ... 3,376 3,354,394 Coca-Cola Consolidated Inc., 3.80%, 11/25/25
2.70%, 08/19/26 ... 3,050 2,869,409 (Call 08/25/25) . ... 3,075 3,073,770
2.75%, 01111123 .. 650 638,645 Coca-Cola FEMSA SAB de CV
2.80%, 01/11/22 ..o 3,370 3,346,410 3.88%, /26123 ......\oooieie 800 815,592
2.85%, 05/13126 ... 4,217 4,071,576 5.25%, T1/26/43 ... 1,400 1,536,430
3.05%, 05/15/20 ... 350 350,553 Constellation Brands Inc.
3.30%, 02126/240 ..ot 4,265 4,252,759 2.65%, 11/07/22 (Call 10/07/22) .................... 2,250 2,189,858
3.35%, 03108127 ......oooooee e 4,833 4,741,995 2.70%, 05/09/22 (Call 04/09/22) .................... 100 97,868
3.40%, 01/25/28 ... 4,770 4,733,843 3.20%, 02/15/23 (Call 01/15/23) .................... 2,780 2,751,477
3.65%, 05115123 ..o 2,100 2,130,429 3.50%, 05/09/27 (Call 02/09/27) .................... 2,000 1,903,480
4.32%, 11/23/31 (Call 11/23/26)@. ... 5426 5,285,955 3.60%, 02/15/28 (Call 11/15/27) .................... 2,932 2,789,065
Zions Bancorp. N.A., 3.50%, 08/27/21 ................. 1375 1,379,070 3.70%, 12/06/26 (Call 09/06/26) .................... 3,405 3,305,778
3,430,777,392 4.10%, 02/15/48 (Call 08/15/47) ...t 545 470,493

Beverages — 0.6% 4.25%, 05/01/23 ..o 3,29 3,391,221

Anheuser-Busch Companies LLC/Anheuser-Busch 4.40%, 11/15/25 (Call 09/15/25) .........cccovnen.. 1,120 1,150,061
InBev Worldwide Inc. 4.50%, 05/09/47 (Call 11/09/46) .................... 5,560 5,078,949
3.65%, 02/01/26 (Call 11/01/25)9) ................. 13,764 13,592,363 4.65%, 11/15/28 (Call 08/15/28) ................... 1,068 1,095,832
4.70%, 02/01/36 (Call 08/01/35)® .................. 18,690 18,077,342 AT5%, 1201125 ..o 57 59.264
4.90%, 02/01/46 (Call 08/01/45)9 .................. 29,807 28,601,903 Diageo Capital PLC

Anheuser-Busch InBev Finance Inc. 2.63%, 04/29/23 (Call 01/29/23) .................... 1723 1,698,654
2.65%, 02101/21 (Call 01/01/21) .................... 7,907 7,868,809 3.50%, 09/18/23 (Call 08/18/23) .................... 1,000 1,018,300
3.30%, 02/01/23 (Call 12/01/22) ..., 18,772 18,909,223 3.88%, 05/18/28 (Call 02/18/28) .............c.oe.. 1,000 1,026,350
3.70%, 0200124 ... 1,682 1,709,147 3.88%, 04/29/43 (Call 10/29/42) .................... 1,470 1,432,544
4.00%, O1ATIA3 ..., 1413 1,199,453 4.83%, 07/15/20 ..o 1425 1,461,979
4.63%, 02/01/44 ... 6,644 6,084,775 5.88%, 09/30/36 ... 1,565 1.890,019
4.90%, 02/01/46 (Call 08/01/45) .................... 175 166,616 Diageo Investment Corp.

Anheuser-Busch InBev Worldwide Inc. 2.88%, 05/11/22 ... 975 973,752
3.75%, 07542 ..o 3,190 2,648,434 4.25%, 05/T1/A2 ..o 2,162 2,212,288
400%’ 04/1 3/28 (Ca” 01/1 3/28) .................... 9’200 9’164’672 745%, 04/1 5/35 ................................... 1,125 1,530,518
4.15%, 01/23/25 (Call 12/23/24) ................... 810 835,969 Fomento Economico Mexicano SAB de CV
4.38%, 04/15/38 (Call 10/15/37) .................... 2,695 2,486,973 2.88%, 051023 ... 300 290,286
4.44%, 10/06/48 (Call 04/06/48) .................... 1,779 1,604,533 4.38%, 05/10/43 ..o 150 146,531
4.60%, 04/15/48 (Call 1015/47) .................... 8,205 7,545,974 Keurig Dr Pepper Inc.

4.75%, 01/23/29 (Call 10/23/28) .................... 6,100 6,367,668 2.55%, 09/15/26 (Call 06/15/26) ................... 4,225 3,749,307
4.75%, 04/15/58 (Call 10M15/57) ...........coove. 3,810 3,458,223 3.13%, 12/15/23 (Call 10115/23) .................... 1,800 1,753,956
4.90%, 01/23/31 (Call 10/23/30) ... ..., 4,400 4,613,928 3.40%, 11/15/25 (Call 08/15/25) ..........cvveennn 1,200 1,147,848
4.95% OVASIAD oo 580 567.228 3.43%, 06/15/27 (Call 03/15/27) ..........cove 1,450 1,352,096
5.45%, 01/23/39 (Call 07/23/38) ........ ..o 7,000 7,344,540 3.56%, 05/25/21%) ... 3,125 3,140,062
5.55%, 01/23/49 (Call 07/23/48) .................... 7,000 7,348,390 4.06%, 05/25/23 (Call 04/25/23) .................. 1,835 1,856,451
5.80%, 01/23/59 (Call 07/23/58) .................... 4,000 4,266,880 4.42%, 05/25/25 (Call 03/25/25)) .................. 4,715 4,801,567
8.00%, MM5/39 ...\ 2,550 3,346,696 4.42%, 12/15/46 (Call 06/15/46) .................... 2,070 1,799,306
8.20%, 01/15/39 ...t 2,800 3,770,256 4.50%, 11/15/45 (Call 08/15/45) .................... 3,075 2,712,304

Beam Suntory Inc., 3.25%, 05/15/22 (Call 02/15/22). .. 4,950 4,890,006 4.60%, 05/25/28 (Call 02/25/28) .................. 3,855 3,891,391

Brown-Forman Corp. 4.99%, 05/25/38 (Call 11/25/37)9 .................. 600 588,048
2.25%, 01115/23 (Call 10115/22) .................... 1,500 1,449,045 5.09%, 05/25/48 (Call 11/25/47) ................ 1,030 1,001,036
3.75%, 01/15/43 (Call 07/15/42) .................... 295 276,070 Molson Coors Brewing Co.

4.50%, 07/15/45 (Call 01/15/45) .................... 1,096 1,155,842 2.10%, 07/15/21 (Call 06/15/21) ... 2,504 2,438,070

Coca-Cola Co. (The) 2.25%, 03/15/20 (Call 02/15/20) .................... 1,290 1,278,596
1.55%, 09/01/21 ... 2425 2,359,186 3.00%, 07/15/26 (Call 04/15/26) .................... 6,760 6,218,389
1.88%, 10127/20 ........ooviieeiieeieeei 2,966 2,926,582 3.50%, 05/01/22 ..o 3,375 3,373,684
2.20%, 05/25/22 ...\ 3,195 3,143,049 4.20%, 07/15/46 (Call 01/15/46) .................... 4,261 3,610,303
2.25%, 09/01/26 ...t 1,760 1,633,456 5.00%, 05/01/4Z ... 3,795 3,612,764
2.45%, 1110120 ... 4,515 4,500,823 PepsiCo Inc.

2.50%, 04101123 ..., 899 891,161 1.70%, 10/06/21 (Call 09/06/21) ............. ... 900 876,717
2.55%, 0B/01/26 ... oo 2625 2,515,301 1.85%, 04/30/20 (Call 03/30/20) ..........cc.oennn.. 1,775 1,758,386
2.88%, 10127125 ..o 3,768 3,725,798 2.00%, 04/15/21 (Call 03/15/21) ..o 194 191,449
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Schedule of Investments (continued)
February 28, 2019

iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Par Par
Security (000) Value Security (000) Value
Beverages (continued) Biotechnology (continued)
2.15%, 10114120 (Call 09/14/20) .................... $ 3525 3,496,906 2.88%, 0219121 ... 1,792 1,780,388
2.25%, 05/02/22 (Call 04/02122) .................... 2,875 2,829,518 3.25%, 08M5/22 ... 7,050 7,022,858
2.38%, 10/06/26 (Call 07/06/26) .................... 3,858 3,615,023 3.25%, 02120/23 (Call 01/20/23) ..., 1,000 992,730
2.75%, 03105122 ... 4,997 5,001,597 3.45%, 11/15/27 (Call 08/15/27) .................... 4,815 4,578,391
2.75%, 03/01/23 ... 2,763 2,762,917 3.55%, 0815122 ... 3,468 3,491,270
2.75%, 04/30/25 (Call 01/30/25) .................... 4,760 4,688,457 3.63%, 05/15/24 (Call 02/15/24) .................... 3,718 3,709,783
2.85%, 0212426 (Call 11/24/25) .................... 1,599 1,556,323 3.88%, 08/15/25 (Call 05/15/25) .................... 6,453 6,469,004
3.00%, 08/25/21 ..o 4,350 4,381,407 3.90%, 02/20/28 (Call 11/20/27) .................... 2,495 2,446,946
3.00%, 10115127 (Call 07M5/27) .................... 2,603 2,538,914 3.95%, 1015120 ... 1,265 1,282,040
3.10%, 07117/22 (Call 05117/22) .................... 2,495 2,521,372 4.00%, 08115123 ..o 3,400 3,487,754
3.43%, 1110120 ..o 2,313 2,329,191 4.35%, 11/15/47 (Call 05M5/47) ..........c.oov., 1,025 916,022
3.45%, 10/06/46 (Call 04/06/46) .................... 5,049 4,613,827 4.55%, 02/20/48 (Call 08/20/47) .................... 1,600 1,480,592
3.50%, 07/117/25 (Call 04117/25) .................... 1,205 1,233,824 4.63%, 05/15/44 (Call 1115/43) .................... 2,660 2,488,137
3.60%, 03/01/24 (Call 12/01/23) ..., 1,236 1,277,471 5.00%, 08/15/45 (Call 02/15/45) .................... 10,433 10,277,653
3.60%, 0813142 ........oooiiiiiiiieie 567 533,309 5.25%, 08M5/43 ..o 1,100 1,104,763
4.00%, 03/05/42 ......ooioiiie 1,693 1,690,918 Genzyme Corp., 5.00%, 06/15/20 ..................... 500 513,695
4.00%, 05/02/47 (Call 11/02/46)® .................. 2,795 2,782,674 Gilead Sciences Inc.
4.25%, 10/22/44 (Call 04122/44) .................... 705 726,354 1.95%, 03/01/22 (Call 02101/22) ...........cooee. 1,880 1,823,412
4.45%, 04114146 (Call 10/14/45) .................... 4,445 4,742,193 2.50%, 09/01/23 (Call 07/01/23) ..., 605 586,898
4.60%, 07/17/45 (Call 01/17/45) .................... 2,214 2,409,850 2.55%, 09/01/20 ... 4,910 4,893,944
355,146,152 2.95%, 03/01/27 (Call 12/01/26) .................... 2,285 2,161,907
Biotechnology — 0.4% 3.25%, 09/01/22 (Call 07/01/22) ..., 3,157 3,175,500
Amgen Inc. 3.50%, 02/01/25 (Call 11/01/24) .................... 4,387 4,389,895
1.85%, 08/19/21 (CaII 07/1 9/21) ____________________ 2,468 2,400,204 3.65%, 03/01/26 (CaII 12/01/25) .................... 8,959 8,935,080
2.13%, 05/01/20 (Call 04/01/20) .................... 945 936,287 3.70%, 04/01/24 (Call 01/01/24) ... 3,749 3,817,119
2.20%, 05M1/20 ...\ ooe 4470 4,431,066 4.00%, 09/01/36 (Call 03/01/36) ............evn... 795 738,802
2.25%, 08/19/23 (Call 06/19/23) ..........c.vvei.. 2,352 2,265,940 4.15%, 03/01/47 (Call 09/01/46) ..................... 5,760 5,281,344
2.60%, 08/19/26 (Call 05/19/26) .................... 4,990 4,622,237 4.40%, 12/01/21 (Call 09/01/21) ... 200 206,626
2.65%, 05/11/22 (Call 04/11/22)...................... 2413 2,379,604 4.50%, 04/01/21 (Call 01/01/21) ... 2475 2,540,513
2.70%, 05/01/22 (Call 03/01/22) .................... 500 494,465 4.50%, 02/01/45 (Call 08/01/44) ... 4,552 4,403,332
3.13%, 05/01/25 (Call 02101/25) .................... 2,575 2,523,449 4.60%, 09/01/35 (Call 03/01/35) .................... 1,565 1,663,279
3.20%, 11/02/27 (Call 08/02/27) .........ccvve. 1,510 1,440,419 4.75%, 03/01/46 (Call 09/01/45) ..................... 7,200 7,215,408
345% 10001120 ..o oo 1,680 1,692,667 4.80%, 04/01/44 (Call 10/01/43) .......cooeeeine.. 5,445 5,476,853
3.63%, 0515122 (Call 02115/22) ...~ 5025 5096,456 5.65%, 12/01/41 (Call 06/01/41) .................... 3,785 4,206,195
3.63%, 05/22/24 (Call 02/22124) .................... 5,614 5,695,740 210,187,310
3.88%, 11/15/21 (Call 08/115/21) .........oveenn, 785 799,248 Building Materials — 0.1%
4.10%, 06/15/21 (Call 03/15/21) .................... 2,723 2,778,222 CRH America Inc., 5.75%, 01/15/21 .................. 1,350 1,390,648
4.40%, 05/01/45 (Call 11/01/44) ................... 6,475 6,043,312 Eagle Materials Inc., 4.50%, 08/01/26 (Call 08/01/21). .. 150 150,245
4.50%,03/15/20 ... 250 253,975 Johnson Controls International PLC
4.56%, 06/15/48 (Call 12/15/47) .................... 4,868 4,615,984 3.75%, 12/01/21 (Call 09/01/21) .......vvvrie, 1,010 1,019,635
4.66%, 06/15/51 (Call 12/15/50) .................... 14,229 13,621,706 3.90%, 02/14/26 (Call 11/14/25) .................... 1,182 1,173,206
4.95%, 10001/41 ..ot 575 577,984 4.25%, 03101/21 ..ot 2,595 2,642,722
5.15%, 11/15/41 (Call 0515/41) .........c..covii.., 825 853,496 4.50%, 02/15/47 (Call 08/15/46) .................... 2,899 2,640,583
5.65%, 06/15/42 (Call 12/15/41) ..........cccoe... 50 54,522 4.63%, 07/02/44 (Call 01/02/44) .................... 525 489,468
5.75%, 0315140 ... 350 383,572 4.95%, 07/02/64 (Call 01/02/64) .................. 1,934 1,683,180
6.38%, 06/01/37 ... 200 234,530 5.00%, 03/30/20 ........oooiiiee 1,945 1,980,574
Baxalta Inc. 5.13%, 09/14/45 (Call 03/14/45) .................... 2,095 2,093,387
2.88%, 06/23/20 (Call 05/23/20) ................... 1,460 1,452,729 5.70%, 03/01/41 .. 615 612,300
4.00%, 06/23/25 (Call 03/23/25) .................... 4,072 4,059,010 6.00%, 011536 ..o, 387 426,041
5.25%, 06/23/45 (Call 12/23/44) .................... 2,801 2,935,672 Lafarge SA, 7.13%, 07M15/36..............cocvrrri. 852 974,679
Biogen Inc. Lennox International Inc., 3.00%, 11/15/23
2.90%, 09M5120 ... 4,068 4,064,868 (Call 09/15/23) ..., 1,230 1,181,600
3.63%, 09/15/22 ... 3,025 3,072,220 Martin Marietta Materials Inc.
4.05%, 09/15/25 (Call 06/15/25) .................... 3,750 3,812,850 3.45%, 06/01/27 (Call 12/01/26) .................... 616 576,915
5.20%, 09/15/45 (Call 03/15/45) .................... 6,805 7,107,618 3.50%, 12/15/27 (Call 09/15/27) ..o, 1,000 938,750
Bio-Rad Laboratories Inc., 4.88%, 12/15/20 ............ 2,005 2,056,087 4.25%, 12/15/47 (Call 06/15/47) .................... 1,820 1,525,378
Celgene Corp. Masco Corp.
2.25%, 08M5/21 ... 1,510 1,474,424 3.50%, 04/01/21 (Call 03/01/21) ..........oovie.. 395 394,408
2.75%, 02/15/23 (Call 01115/23) ..., 1,000 976,710 3.50%, 11/15/27 (Call 08/15/27) .................... 2,100 1,944,579
2.88%, 08M5/20 ..o 1525 1,521,904 4.38%, 04/01/26 (Call 01/01/26) .................... 910 906,979

22

2019 ISHARES ANNUAL REPORT TO SHAREHOLDERS



Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Building Materials (continued) Chemicals (continued)
4.45%, 04/01/25 (Call 01/01/25) ............oo... $ 2641 § 267450 El du Pont de Nemours & Co.
4.50%, 05/15/47 (Call 11/15/46) .................... 550 472,527 2.20%, 05/01/20 ...t $§ 2706 § 2,686,706

Owens Corning 2.80%, 02/15/23 ... .o 1,165 1,150,053
3.40%, 08/15/26 (Call 05/15/26) .................... 690 635,821 FMC Corp.

4.20%, 12/15/22 (Call 09/15/22) .................... 2,282 2,304,113 3.95%, 02/01/22 (Call 11/01/21) ..o, 450 455,733
4.20%, 12/01/24 (Call 09/01/24) ................... 200 198,410 4.10%, 02/01/24 (Call 11/01/23) ................... 1,700 1,710,008
4.30%, 07/15/47 (Call OT15/47) ..o, 2,075 1,613,852 Huntsman Intemational LLC, 4.50%, 05/01/29

4.40%, 01/30/48 (Call 07/30/47) .................... 411 322,923 (Call 02/01/29) ..., 505 498,021
7.00%, 12/01/36 ..o 874 958,664 International Flavors & Fragrances Inc.

Vulcan Materials Co. 3.40%,09/25/20 ... 50 50,090
3.90%, 04/01/27 (Call 01/01/27) ..o 579 554977 4.38%, 06/01/4T (Call 12/01/46) .................... 2,425 2,203,937
4.50%, 04/01/25 (Call 01/01/25) .................... 1,405 1,435,488 4.45%, 09/26/28 (Call 06/26/28) .................... 460 471,334
4.50%, 06/15/47 (Call 12115/46) .................... 1,580 1,356,951 5.00%, 09/26/48 (Call 03/26/48) .................... 1,325 1,322,244
4.70%, 03/01/48 (Call 09/01/47) .................. 700 621,292 Lubrizol Corp. (The), 6.50%, 10/01/34 ................. 212 271,199

37,894,889 LYB International Finance BV

Chemicals — 0.4% 4.00%, 07A5/23 ... 4,650 4,686,921

Air Products & Chemicals Inc. 4.88%, 03/15/44 (Call 09/15/43) .................... 2,345 2,204,535
3.00%, /03121 ..o 1,957 1,962,029 5.25%, OT/MBIA3 oo 1,730 1,692,684
3.35%, 07/31/24 (Call 04/30/24) ... 1,250 1,264,938 LYB International Finance Il BV, 3.50%, 03/02/27

Airgas Inc. (Call 12/02126) ..., 3,900 3,652,272
2.90%, 11/15/22 (Call 08/15/22) .........ccvvvee, 1,450 1,437,037 LyondellBasell Indusries NV
3.65%, 07/15/24 (Call 04/15/24) ... 185 187,781 4.63%, 02/26/55 (Call 08/26/54) .................... 3,063 2,626,982

Albemarie Corp. 5.75%, 04/15/24 (Call 01/15/24) .................... 3,975 4,264,738
4.15%, 12/01/24 (Call 09/01/24) .................... 3,905 3,963,380 6.00%, 11/15/21 (Call 08/17/21) ..o 4,750 5,028,872
5.45%, 12101/44 (Call 06/01/4) .................... 380 381,778 Methanex Corp.

Braskem Finance Ltd., 6.45%, 02/03/24 ............... 3,325 3,609,986 4.25%, 12/01/24 (Call 09/01/24) ... 250 242,070

Cabot Corp. 5.25%, 03/01/22 ... 550 562,975
3.40%, 09/15/26 (Call 06/15/26) .................... 1,200 1,122,372 5.65%, 12/01/44 (Call 06/01/44) .................... 2414 2,196,450
3.70%, 0TM5/22 ..., 370 370,211 Mosaic Co. (The)

Celanese U.S. Holdings LLC 3.25%, 11/15/22 (Call 10/15/22) ...........covven 200 198,198
4.63%, 1MM5/22 ..o 5,275 5,400,123 3.75%, 11/15/21 (Call 08/15/21) .................... 2,530 2,540,196
5.88%, 0B/15/21 ... 2,000 2,099,340 4.05%, 115/27 (Call 08/15/27) .................... 2158 2,105,517

Dow Chemical Co. (The) 4.25%, 1115123 (Call 08/15/23) .................... 4,835 4,978,164
3.00%, 111522 (Call 08/15/22) .................... 6,232 6,190,744 4.88%, 11/15/41 (Call 05/15/41) .................... 500 461,180
3.50%, 10/01/24 (Call 07/01/24) .................... 4,438 4,433,828 5.45%, 11/15/33 (Call 05/15/33) ..o 1,317 1,369,259
4.13%, 11/15/21 (Call 08/15/21) .................... 6,016 6,159,482 5.63%, 11/15/43 (Call 05/15/43) .................... 2,233 2,275,639
4.25%, 11/15/20 (Call 08/15/20) .................... 6,923 7,038,891 NewMarket Corp., 4.10%, 12/15/22..................... 200 204,276
4.25%, 10/01/34 (Call 04/01/34) ................... 3,832 3,562,802 Nutrien Ltd.

4.38%, 11/115/42 (Call 05/15/42) .................... 2,398 2,160,022 3.00%, 04/01/25 (Call 01/01/25) .................... 2,055 1,931,721
4.55%, 11/30/25 (Call 09/30/25)@ .................. 1,185 1,224.769 3.15%, 10/01/22 (Call 07/01/22) ......ccoeeeieen 2,075 2,047,091
4.63%, 10/01/44 (Call 04/01/44) .................... 2,130 1,971,741 3.38%, 03/115/25 (Call 12115124) ..o 2,015 1,931,378
4.80%, 11/30/28 (Call 08/30/28)9 .................. 1,000 1,036,790 3.50%, 06/01/23 (Call 03/01/23) ..o 331 327,849
5.25%, 11/15/41 (Call 0815/41) ... 5276 5331873 3.63%, 03/15/24 (Call 12115/23) .................... 3,196 3,164,839
5.55%, 11/30/48 (Call 05/30/48)9) .................. 1,600 1,685,088 4.00%, 12/15/26 (Call 09/15/26) .................... 2,780 2,717,255
7.38%, 101129 ..o 275 338,451 4.13%, 03/15/35 (Call 09/15/34) .........ccooennn.. 1,765 1,600,308
9.40%, 05/15/39 ..., 970 1,418,955 4.88%, 03/30/20 ... 3,250 3,297,175

DowDuPont Inc. 4.90%, 06/01/43 (Call 12/01/42) ................... 1,505 1,453,950
377%, MABI20 ... 600 607,188 5.25%, 01/15/45 (Call 07/15/44) .................... 2,015 2,041,517
4.21%, 11/15/23 (Call 10M15/23) .................... 3,250 3,352,992 5.63%, 12/01/40 ..o 797 834,132
4.49%, 1111525 (Call 09/25/25) ......\vvvv 520 542,766 5.88%,12/01/36 ... 1,140 1,232,101
4.73%, 11/15/28 (Call 08/15/28) .................... 7,500 7,848,075 6.13%, 01/15/41 (Call 07/15/40) ... 1,290 1,418,910
5.32%, 11/15/38 (Call 05/15/38) .................... 3,000 3,174,120 PPG Industries Inc.

5.42%, 11/15/48 (Call 05/15/48) .................... 2,000 2,136,620 3.20%, 03/15/23 (Call 02/15/23) ..o 630 625,199

Eastman Chemical Co. 3.60%, 11/15/120 ... 2,153 2,172,743
3.50%, 12001120 oo oo 830 835,777 3.75%, 03/15/28 (Call 12/1527)® .................. 2,675 2,636,641
3.60%, 08/15/22 (Call 05/15/22) .................... 4,168 4,201,177 5.50%, TMABMAD oo 3% 37,274
3.80%, 03/15/25 (Call 12115/24) .................... 2,693 2,670,244 Praxair Inc.

4.50%, 12/01/28 (Call 09/01/28) .................... 3,115 3,162,659 2.20%, 08/15/22 (Call 05/15/22) ... 1,750 1,707,825
4.65%, 10/15/44 (Call 04/15/44) .................... 3,051 2.825,318 2.25%,09/24/20 ... ... 1,950 1,934,342
2.45%, 02/15/22 (Call 11/15/21) .................... 2,288 2,264,845
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Par Par

Security (000) Value Security (000) Value

Chemicals (continued) Commercial Services (continued)

2.65%, 02/05/25 (Call 11/05/24) .................... 3,550 3,434,270 3.95%, 06/15/23 (Call 05/15/23) .................... 250 § 251,065
2.70%, 02/21/23 (Call 11/21/22) .......cooeeie. 1,200 1,186,164 7.00%, 07/01/37 ..., 25 27,710
3.00%, 09/01/21 ..o 610 612,471 George Washington University (The)

3.20%, 01/30/26 (Call 10/30/25)® .................. 1,360 1,352,506 4.87%, 09115045 ...t 1,000 1,099,490
3.55%, 11/07/42 (Call 05/07/42) .................... 794 727,939 Series 2014, 4.30%, 09/15/44 ...................... 50 52,405
4.05%, 03115021 ..o 1,585 1,620,884 Series 2018, 4.13%, 09/15/48 (Call 03/15/48) ... 2,493 2,504,069

Rohm & Haas Co., 7.85%, 07/15/29 ................... 450 562,946 Georgetown University (The)

RPM International Inc. Series A, 5.22%, 10/01/18 (Call 04/01/18)............... 436 461,550
3.45%, 11/15/22 (Call 08/15/22) .................... 1,195 1,181,329 Series B, 4.32%, 04/01/49 (Call 10/01/48)........... 278 287,669
3.75%, 03115127 (Call 12115/26) .................... 2475 2,341,226 IHS Markit Ltd.

4.25%, 01/15/48 (Call 07/15/47) .........oovevnis, 1,826 1,508,075 4.13%, 08/01/23 (Call 07/01/23) ..o 850 853,323
4.55%, 03/01/29 (Call 12/01/28) .................... 1,000 993,850 4.75%, 08/01/28 (Call 05/01/28) .................... 440 446,090
5.25%, 06/01/45 (Call 12/01/44) .................... 1,305 1,277,412 Massachusetts Institute of Technology

SASOL Financing USALLC, 5.88%, 03/27/24 3.89%, 07/01/16 ..., 250 226,742
(Call 02/27/24) ... 450 466,119 3.96%, 07/01/38 ..o, 425 439,029

Sherwin-Williams Co. (The) 4.68%, 0TI01A4 ... 2,001 2,176,148
2.25%, 0515120 ... 3,075 3,045,172 5.60%, 07/01/11 ... 2,015 2,593,648
2.75%, 06/01/22 (Call 05/01/22) .................... 2,734 2,688,780 Moody's Corp.

3.13%, 06/01/24 (Call 04/01/24) .................... 450 438,588 2.63%, 01115123 (Call 12115/22) .................... 3,445 3,339,204
3.45%, 08/01/25 (Call 05/01/25) .................... 1,635 1,602,889 2.75%, 12115121 (Call 11/15/21) ..o, 655 646,465
3.45%, 06/01/27 (Call 03/01/27) ..o, 4,750 4,521,477 3.25%, 06/07/21 (Call 05/07/21) ..........ocvei.. 300 300,138
3.95%, 01/15/26 (Call 10/15/25) .................... 1625 1,611,106 3.25%, 01/15/28 (Call 1015/27) .................... 1,940 1,854,543
4.00%, 12/15/42 (Call 06/15/42) .................... 265 227,219 4.50%, 09/01/22 (Call 06/01/22) .................... 150 155,464
4.20%, 01/15/22 (Call 10/15/21) ..o 2,400 2,453,280 4.88%, 02/15/24 (Call 11M15/23) .................... 4,245 4,488,875
4.50%, 06/01/47 (Call 12/01/46) .................... 3,347 3,127,671 4.88%, 12/17/48 (Call 06/17/48) .................... 250 257,687
4.55%, 08/01/45 (Call 02001/45) .................... 175 162,033 5.25%, OTHBA4 ..., 775 833,443

Syngenta Finance NV, 3.13%, 03/28/22.................. 4,510 4,394,273 5.50%, 09/01/20 ..o 1,850 1,916,082

Westlake Chemical Corp. Northwestern University
3.60%, 07/15/22 (Call 04115/22) .................... 1,450 1,440,213 3.69%, 12/01/38 ... 1,850 1,803,842
3.60%, 08/15/26 (Call 05/15/26) .................... 3,250 3,072,192 3.87%, 12/01/48 ..., 900 893,412
4.38%, 11/15/47 (Call 05M5/47) .................... 2,325 1,966,043 Series 2017, 3.66%, 12/01/57 (Call 06/01/57) ... 1,274 1,232,544
5.00%, 08/15/46 (Call 02/15/46) .................... 3,400 3,138,268 President and Fellows of Harvard College

234,351,680 3.15%, 07/15/46 (Call 01/15/46) .................... 695 622,101

Commercial Services — 0.2% 3.30%, 07/15/56 (Call 01/15/56) .................... 1,650 1,434,130

Automatic Data Processing Inc. 4.88%, 10/15/40 ..o 600 696,444
2.25%, 09/15/20 (Call 08/15/20) .................... 2,760 2,742,364 Princeton University, 5.70%, 03/01/39 ................. 2,200 2,795,122
3.38%, 09/15/25 (Call 06/15/25) .................... 2,645 2,697,953 RELX Capital Inc.

Block Financial LLC 3.13%, 10115/22 (Call 07115/22) .................... 110 108,562
4.13%, 10/01/20 (Call 09/01/20) .................... 2,730 2,757,682 3.50%, 03/16/23 (Call 02/16/23) ................... 790 787,891
5.25%, 10/01/25 (Call 07/01/25) .................... 655 663,318 S&P Global Inc.

5.50%, 11/01/22 (Call 05/01/22) ..........eeve... 2,498 2,601,917 2.95%, 01/22/27 (Call 10/22/26) .................... 1,945 1,848,800

Board of Trustees of The Leland Stanford Junior 3.30%, 08/14/20 (Call 07/14/20) ...............co.t. 1,375 1,380,060
University (The), 3.65%, 05/01/48 (Call 11/01/47).... 2240 2.176,182 4.00%, 06/15/25 (Call 03/15/25) ........ccovvnnn... 5,700 5,884,623

Boston University, Series CC, 4.06%, 10/01/48 4.40%, 02/15/26 (Call 11/15/25) .................... 2,077 2,175,180
(Call O4/01/48) ... 342 350,889 4.50%, 05/15/48 (Call 11/15/47) ........cceeeinnn.. 1,175 1,209,498

California Institute of Technology, 4.70%, 11/01/11....... 1,000 1,052,210 6.55%, T/1BI37 ..o 265 334,984

Cleveland Clinic Foundation (The), 4.86%, 01/01/14. .. 910 948 411 Total System Services Inc.

Ecolab Inc. 3.75%, 06/01/23 (Call 03/01/23) .................... 1,291 1,286,714
2.38%, 08/10/22 (Call 07110/22) .................... 3,055 2,981,711 3.80%, 04/01/21 (Call 03/01/21) ... 2,541 2,557,796
2.70%, 11/01/26 (Call 08/01/26) .................... 1,930 1,836,356 4.45%, 06/01/28 (Call 03/01/28) .................... 1,225 1,228,467
3.25%, 01/14/23 (Call 11119/22) .................... 1,225 1,232,166 4.80%, 04/01/26 (Call 01/01/26) .................... 2,340 2,399,249
3.25%, 12/01/27 (Call 09/01/27) ........ovvvvvi.. 635 621,036 University of Chicago (The), 4.00%, 10/01/53
3.70%, 11/01/46 (Call 05/01/46) .................... 895 810,655 (Call 04/01/53) ... 450 448,636
3.95%, 12/01/47 (Call 06/01/47) .................... 3,666 3,573,104 University of Notre Dame du Lac, Series 2017, 3.39%,

4.35%, 12008121 ... 2,444 2,533,646 02/15/48 (Call 08/15/47)....................ooo 2,160 2,002,061
5.50%, 12/08/41 ........ooeiiiiiiieie 297 345,450 University of Southern California

Equifax Inc. 3.03%, 10/01/39 ..o 3,070 2,765,088
2.30%, 06/01/21 (Call 05/01/21) ... 930 902,546 Series 2017, 3.84%, 10/01/47 (Call 04/01/47) ......... 1,500 1,512,705
3.30%, 12/15/22 (Call 09115/22) .................... 1,800 1,777,320
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Commercial Services (continued) Computers (continued)

Verisk Analytics Inc. Hewlett Packard Enterprise Co.

4.00%, 06/15/25 (Call 03/15/25) .................... $ 1415 1,434,074 3.50%, 10/05/21 (Call 09/05/21) .................... $ 195 $ 196,137

413%, 0012022 ..o 2,482 2,533,775 3.60%, 10/15/20 (Call 09/15/20) .................... 4,057 4,080,733

4.13%, 03/15/29 (Call 12115/28) .................... 240 240,238 4.40%, 10/15/22 (Call 08115/22) .................... 2,250 2,328,660

5.50%, 06/15/45 (Call 12115/44) .................... 1,766 1,811,510 4.90%, 10/15/25 (Call 07/15/25) .................... 7,445 7,745,927

5.80%, 05/01/21 ..o 50 52,462 6.20%, 10/15/35 (Call 04/15/35) .................... 3,525 3,619,893

William Marsh Rice University, 3.77%, 05/15/55.......... 1,750 1,652,525 6.35%, 10/15/45 (Call 04/15/45) .................... 2,569 2,589,501
102,948,248 HP Inc.

Computers — 0.6% 3.75%, 1200120 ... 2,344 2,365,143

Apple Inc. 4.05%, 09115122 ... 1,347 1,373,994
1.55%, 08/04/21 (Call 07/04121) .................... 2,820 2,745,637 4.30%, 0B/01/21 ..o 25 25,571
1.80%, 05/11/20 . ..o\ oo 3,660 3,623,510 4.65%, 1210921 .. ... 100 103,683
2.00%, 0510620 ..........oveeeeiiiiee, 5,160 5,120,629 6.00%, 091541 ... 4423 4,508,939
2.00%, 1113120 ... 1910 1,890,002 IBM Credit LLC
2.10%, 09/12/22 (Call 08/12/22) ............c....... 1,225 1,197,095 1.80%, 01720121 ..o 400 391,676
2.45%, 02009/22 ... 1,400 1,377,348 2.20%, 09/08[22 . ... 2,550 2473,959
2.25%, 02/23/21 (Call 01/23/21) .. .ooovv e 9,029 8,952,795 2.65%, 02/05/21 ... 3,555 3,536,834
2.30%, 05/11/22 (Call 04/11/22)...................... 4,300 4,241,305 3.00%, 02/06/23 ... 2,000 1,988,820
240%’ 01/1 3/23 (Ca” 12/1 3/22) .................... 5’150 5’070’535 345%, 11/30/20 ................................... 350 353,217
2.40%, 05/03/23 ... 12,023 11,799,492 3.60%, 11130721 ..o 1,915 1,946,636
2.45%, 08/04/26 (Call 05/04/26) .................... 8,015 7,591,968 International Business Machines Corp.

2.50%, 02/09/22 (Call 01/09/22) .................... 3,500 3,477,180 1.63%,05/15/120 ... 3,800 3,748,168
2.50%, 02009125 ..ot 4,581 4,432,988 1.88%, 08/01/22 ... 4,075 3,923,125
2.70%, 0513122 ... 5,951 5,937,432 2.25%, 0219121 ..o 2,300 2,271,779
2.75%, 01/13/25 (Call 11/13/24) .................... 5,607 5,502,429 2.50%, 01/27[22 ..o 1,585 1,534,567
2.85%, 05/06/21 «.vv oo 8,967 8,991,659 2.88%, 11/09/22 ... 3,900 3,873,909
2.85%, 02123/23 (Call 12/23/22) ..., 4,095 4,101,265 2.90%, 1M/01/21 ..o 2,925 2,914,938
2.85%, 05/11/24 (Call 03/11/24)............cove 4,723 4,690,789 3.30%, 01127127 ... 2,750 2,122,225
2.90%, 09/12/127 (Call 06/12/27) ..o 3,858 3,724,860 3.38%, 08/01/23 ... .o 4,730 4,763,441
3.00%, 02/09/24 (Call 12/09/23) .................... 2,645 2,648,862 3:45%, 02119126 ..o 1,960 1,962,822
3.00%, 06/20/27 (Call 03/20/27) ......oovvveeeen.. 2,654 2,585,553 3.63%, 0212124 ... 5,235 5,334,099
3.00%, 11/13/27 (Call 08/13/27) ..., 5,397 5,251,551 4.00%, 06/20/42 ..o 2,841 2,704,149
3.20%, 051325 ..o oo 6,778 6,807,755 470%, 02/19/46® ... ... 2,850 2,995,549
3.20%, 05/11/27 (Call 02111/27).........ooeoi 2,398 2,369,536 5.60%, M/30/39 ..o 2473 2,846,918
3.25%, 02/23/26 (Call 11/23/25) ...........cco..... 8,004 8,912,103 5.88%, M/29/32 ... 2,548 3,053,141
3.35%, 02/09/27 (Call 11/09/26) .............cee.... 5,253 5,251,582 6.22%, 08/01/27 ... 1,525 1,790,152
3.45%, 05/06124 ... 8,348 8,529,486 6.50%, 01115128 ... 915 1,095,594
3.45%, 0200045 ..o 8,375 7,556,260 7.00%, 10/30/25 ... 1,705 2,060,799
3.75%, 09/12/47 (Call 03M12/47) ..........covei 749 705,446 743%, 12001196 ... 215 264,596
3.75%, 11/13/47 (Call 05113/47) ..........coven. 550 518,997 NetApp Inc.

3.85%, 05/04/43 ... 9,255 8,954,490 3.25%, 12115/22 (Call 09115/22) .................... 1,910 1,870,272
3.85%, 08/04/46 (Call 02/04/46) .................... 2,987 2,873,673 3.30%, 09/29/24 (Call 07/29/24) .................. 500 481,250
4.25%, 02/09/47 (Call 08/09/46) .................... 4306 4,385,015 3.38%, 06/15/21 (Call 04/15/21) ...t 1,515 1,517,530
4.38%, 05113145 ..ot 4,893 5,075,215 Seagate HDD Cayman

B.45%, 05/06/44 . ... oo\ 4173 4,388,702 4.25%, 03/01/22 (Call 02/01/22) ........ccvveenn... 1,469 1,466,268
4.50%, 02/23/36 (Call 08/23/35) .................... 5,837 6,291,002 A.75%, 06/01/23 ..o 2,184 2,201,319
4.65%, 02/23/46 (Call 08/23/45) .................... 11,570 12,448,047 A4.75%, 01/01/25 . ..o 2,256 2172,212

Dell International LLG/EMC Corp. 4.88%, 03/01/24 (Call 01/01/24) .................... 1,340 1,304,302
4.42%, 06/15/21 (Call 05/15/21)@ .. ................ 8,364 8,499,497 4.88%, 06/01/27 (Call 03/01/27) ..o 2,663 2,482,582
5.45%, 06/15/23 (Call 04/15/23)9 .................. 7.875 8,268,671 5.75%, 12/01/34 (Call 06/01/34) .................... 865 765,136
6.02%, 06/15/26 (Call 03/15/26)9 .................. 14,255 15,128,831 342,849,004
8.10%, 07/15/36 (Call 01/15/36)@ .................. 3,505 3,992,791 Cosmetics & Personal Care — 0.1%

8.35%, 07/15/46 (Call 01/15/46) .................. 5,615 6,567,529 Colgate-Palmolive Co.

DXC Technology Co. 2.25%, TMHB22 ..o 2,900 2,841,391
2.88%, 03127120 ...\ 165 164,274 2.30%, 05103122 ... 2,030 2,003,975
4.25%, 04/15/24 (Call 02/15/24) .................... 2,035 2,030,991 2.45%, 115121 ..o 480 476,549
4.45%, 0018122 ... 1,850 1,881,265 2.95%, 1101120 ... 1,700 1,705,797
4.75%, 04/15/27 (Call 01/15/27) .........ccov. 2,560 2,542,797 3.25%, 03M5/24 ... 200 203,054

3.70%, 08/01/47 (Call 02/01/47)® .................. 1375 1,347,913
4.00%, 08115045 .. ........oooiiiiiie 2,735 2,797,385
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February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Cosmetics & Personal Care (continued) Diversified Financial Services (continued)
Estee Lauder Companies Inc. (The) Affiliated Managers Group Inc.
1.70%, 05/10/21 (Call 04/10/21) ..........ccovvennn. $ 900 $ 876,897 3.50%, 08/01/25 ... $ 2,500 $ 2,430,350
2.35%, 08/15/22 ... 550 538,318 4.25%, 02115024 ... 750 766,080
3.15%, 03/15/27 (Call 12/15/26) .............cc.v.n.. 1,425 1,397,597 Air Lease Corp.
4.15%, 03/15/47 (Call 09/15/46) .................... 1,005 1,013,110 2.50%, 03/01/21 ..o 2,469 2,421,595
4.38%, 06/15/45 (Call 12/15/44) .................... 2,491 2,598,536 2.63%, 07/01/22 (Call 06/01/22) .................... 2,956 2,846,214
6.00%, 05/15/37 ..o 1,620 1,980,531 2.75%, 01/15/23 (Call 12/15/22) ... 2,190 2,097,713
Procter & Gamble Co. (The) 3.00%, 09/15/23 (Call 07/15/23) ........covvenne. 2,432 2,329,443
1.70%, 11/03/21 ..o 2,335 2,280,057 3.25%, 03/01/25 (Call 01/01/25) ................n. 658 623,251
1.85%, 02/02/21 . ..o 3,230 3,180,581 3.38%, 06/01/21 (Call 05/01/21) ......cooeeenn. 2,572 2,560,375
1.90%, 10/23/20 ...\ 1,000 988,220 3.50%, 01/15/22 ... 495 494,480
2.15%, 08/11/22 ..o 1,670 1,638,905 3.63%, 04/01/27 (Call 01/01/27) ... 1,797 1,654,893
2.30%, 02/06/22 ... 2,601 2,573,846 3.63%, 12/01/27 (Call 09/01/27) .........c.oeevven. 1,465 1,334,014
2.45%, 11103126 ... 4,325 4,122,201 3.75%, 02/01/22 (Call 12/01/21) ... 2,740 2,744,713
2.70%, 02102126 ... 1,780 1,737,796 3.88%, 04/01/21 (Call 03/01/21) ..o 810 815,330
2.85%, 0811127 ..o 2,350 2,306,831 3.88%, 07/03/23 (Call 06/03/23) ...........ccovven.. 1,975 1,965,382
3.10%, 08/15/23 ... .o 1,850 1,880,932 4.25%,02001/24 ... 1,000 1,006,120
3.50%, 10/25/47 ... 2,125 2,031,713 4.25%, 09/15/24 (Call 06/15/24) .................... 1,342 1,344,483
Unilever Capital Corp. 4.63%, 10/01/28 (Call 06/01/28) .................... 1,050 1,030,775
1.38%, 07/28/21®) ... 2,365 2,288,894 4.75%,03/01/20 ... 350 354,865
1.80%, 05/05/20 . ... 3,985 3,939,890 Aircastle Ltd.
2.00%, 07/28/26 ...t 3,050 2,775,286 4.13%, 05/01/24 (Call 02/01/24) .................... 1,875 1,821,787
2.20%, 05/05/22 (Call 04/05/22) .................... 1,900 1,859,720 4.40%, 09/25/23 (Call 08/25/23) .................... 2,115 2,103,833
2.60%, 05/05/24 (Call 03/05/24) .................... 2,500 2,433,375 5.00%, 04/01/23 ... 1,750 1,779,435
2.90%, 05/05/27 (Call 02/05/27) ..........c.ccevven.. 1,900 1,834,165 5.50%, 02/15/22 ... 1,345 1,393,339
3.00%, 03/07/22 ..o 1,670 1,675,929 American Express Co.
3.10%, 07/30/25 ... 585 581,566 2.20%, 10/30/20 (Call 09/29/20) .................... 5,690 5,621,720
3.13%, 03/22/23 (Call 02/22/23) ... 900 902,619 2.50%, 08/01/22 (Call 07/01/22) .............cceven.. 3,592 3,519,442
3.25%, 03/07/24 (Call 02/07/24) .................... 1,500 1,506,465 2.65%, 12102022 .. ..o 2,080 2,049,674
3.38%, 03/22/25 (Call 01/22/25) .................... 1,235 1,244,732 3.00%, 02/22/21 (Call 01/22/21) ... 5,000 5,004,200
3.50%, 03/22/28 (Call 12/22/27) ..............c..... 2,350 2,361,726 3.00%, 10/30/24 (Call 09/29/24) .................... 3,357 3,282,206
4.25%, 02110021 ..o 2,770 2,845,898 3.38%, 05/17/21 (Call 04/17/21) ... 250 252,068
5.90%, 11/15/32 ..o 2,615 3,201,100 3.40%, 02/27/23 (Call 01/27/23) ......coovveneen 3,150 3,171,105
71,973,500 3.40%, 02/22/24 (Call 01/22/24) .................... 9,000 9,022,590
Distribution & Wholesale — 0.0% 3.63%, 12/05/24 (Call 11/04/24) .................... 2,580 2,617,049
WW Grainger Inc. 3.70%, 11/05/21 (Call 10/05/21) ...........ccovvene. 2,050 2,083,066
3.75%, 05/15/46 (Call 11/15/45) .................... 1,775 1,591,092 3.70%, 08/03/23 (Call 07/03/23) ..o 260 264,550
4.20%, 05/15/47 (Call 11/15/46) .................... 2,740 2,646,758 4.05%,12/03/42 .. ... 4,296 4,227,780
4.60%, 06/15/45 (Call 12/15/44) .................... 2,799 2,885,349 4.20%, 11/06/25 (Call 10/06/25) .................... 650 675,350
73199 American Express Credit Corp.
e 2.20%, 03/03/20 (Call 02/01/20) .............cuene. 2,650 2,632,271

Diversified Financial Services — 0.9%

. 2.25%, 05/05/21 (Call O4/0521) .................... 6537 6,442,344
Ae;\%?aﬁigs'ifjstcap"a' DACAerCap Global 2.38%, 05/26/20 (Call 04/25/20) .................... 5,811 5,773,170
0,
3.30%, 01123123 (Call 12/23122) -~~~ oo 2,695 2,613,530 2.70%, 03/0822 (Call O1/31/22) . ..o 3,737 3714877
3.30%, 05/03/27 (Call 04/03/27) ...~ 0,895 0,814,752
3.50%, 05/26/22 (Call 04/26122) .................... 2730 265,192 . ;
3.50%, 01/15/25 (Call 11/15/24) .................... 2,150 2,033,147 A Series F'FZ.'GO , ??/ 14120 (Call 08/14/20) ... 2463 2451,621
0 meriprise Financial Inc.
3.65%, 07121127 (Call O4J21/27) . 3,185 2,873,889 2.88%, 09/15/26 (Call 02/02126) .................... 2794 2,652,149
3.88%, 01/23128 (Call 10/23127) .......vovovoooo.. 1,825 1,666,572
3.70% 10M5024 oo 2970 3,015,946
3.95%, 02001/22 (Call 01/01/22) ..~~rovoooo .. 4089 4101,022
400%, 1015123 -~ oo 2520 255,625
4.13%, 07/03/23 (Call 06/03/23) ..., 2,450 2438417
5.30%, 0315120 ..o ooooososoe 750 768,338
425%, OTION20 oo 2,460 2480074 SOOI - b
4.45%, 10/01/25 (Call 08101/25) ... 1,150 1137615 o0 OSSN0 53 OTIZAZS . oovov ' 882,
’ .
jgg;" ?ggggé """""""""""""""""" ;ggg ;gggggi 3.90%, 01/25(28 (Call 10/25127) ...........o.oo.... 2,030 1,911,976
e o o o 4.25%, 06102126 (Call 0302/26) .................... 1230 1212:399
ot 016124 (ool ez e P 4.70%, 09120147 (Call O3120/47) .................... 1435 1,309,825
o o (CAT2IOZ0) oo o o 4.85%, 03/29/29 (Call 12/29128) .................... 1,950 1,954,290
00%, 00121 v : 683, Brookfield Finance LLC, 4.00%, 04/01/24
(Call 02001/24) oo 2487 2489,014
Capital One Bank USAN.A., 3.38%, 02115123 ... 4110 4,049,336
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February 28, 2019 (Percentages shown are based on Net Assets)
Par Par

Security (000) Value Security (000) Value

Diversified Financial Services (continued) Diversified Financial Services (continued)

Capital One Financial Corp. Intercontinental Exchange Inc.

2.40%, 10/30/20 (Call 09/30/20) ...........ccven.e. $ 4,010 $ 3,958,351 2.35%, 09/15/22 (Call 08/15/22) ............ceevee. $ 2475 § 2,416,144
2.50%, 05/12/20 (Call 04/12/20) .................... 878 871,705 2.75%, 12/01/20 (Call 11/01/20) ..................e. 4,063 4,048,170
3.05%, 03/09/22 (Call 02/09/22) ..............c..ve. 1,292 1,283,072 3.10%, 09/15/27 (Call 06/15/27) .........cocovennne. 2,325 2,252,297
3.20%, 01/30/23 (Call 12/30/22) ...........ccevnen. 3,061 3,015,697 3.45%, 09/21/23 (Call 08/21/23) ..o 770 781,642
3.20%, 02/05/25 (Call 01/05/25) ............ceene. 3,692 3,549,046 3.75%, 12/01/25 (Call 09/01/25) ............oeenet. 3,140 3,216,490
3.30%, 10/30/24 (Call 09/30/24) .................... 4,580 4,430,371 3.75%, 09/21/28 (Call 06/21/28) .................... 2,587 2,625,313
3.45%, 04/30/21 (Call 03/30/21) .........covvennnne. 1,225 1,230,868 4.00%, 10M5/23 ... 2,690 2,793,269
3.50%, 06/15/23 ... 1,345 1,332,222 International Lease Finance Corp.

3.75%, 04/24/24 (Call 03/24/24) .................... 2,045 2,046,616 4.63%, 04115021 ..o 1,190 1,210,385
3.75%, 07/28/26 (Call 06/28/26) .................... 5,420 5,148,946 5.88%, 08/15/22 .. ..o 3,457 3,670,297
3.75%, 03/09/27 (Call 02/09/27) .........covvvnnnn.. 5,165 4,961,757 8.25%, 12/15/20 ... ..o 2,785 3,004,207
3.80%, 01/31/28 (Call 12/31/27) ........ccvieient. 2,540 2,436,241 8.63%, 01/15/22 .. ... 1,823 2,060,355
3.90%, 01/29/24 (Call 12/29/23) ............ccovent. 2,465 2,480,702 Invesco Finance PLC

4.20%, 10/29/25 (Call 09/29/25) .................... 4,004 3,997,554 343%, 11/30/22 ..o 2,500 2,473,425
4.25%, 04/30/25 (Call 03/31/25) .................... 1,025 1,041,154 3.75%, 01/15/26 .. ..o 295 290,944
4.75%, 0715021 .o 7,882 8,147,072 4.00%, 01/30/24 . ... 1,295 1,311,434

Cboe Global Markets Inc., 3.65%, 01/12/27 5.38%, 11/30/43 ... .o 190 195,898
(Call 10/12/26) . ..o 1,345 1,327,851 Janus Capital Group Inc., 4.88%, 08/01/25

Charles Schwab Corp. (The) (Call05/01/25) ..o 485 494,879
2.65%, 01/25/23 (Call 12/25/22) .............coeeen 891 879,729 Jefferies Financial Group Inc., 5.50%, 10/18/23
3.00%, 03/10/25 (Call 12/10/24) .................... 1,710 1,690,865 (Call 01/18/23) ..o 2,590 2,694,196
3.20%, 03/02/27 (Call 12/02/26) .................... 1,545 1,518,457 Jefferies Group LLC
3.20%, 01/25/28 (Call 10/25/27) .. ... 2,125 2,066,244 5.13%,01/20/23 ... 1,476 1,529,505
3.23%,00001/22 ..o 425 427,210 6.25%, 01/15/36 . ..o 2,345 2,317,376
3.25%, 05/21/21 (Call 04/21/21) ..., 1,130 1,141,775 6.45%, 06/08/27 ..o 1,075 1,139,511
3.45%, 02/13/26 (Call 11/13/25) .............cooet. 4,365 4,363,865 6.50%, 01/20/43 .. ... 1,999 1,971,694
3.55%, 02/01/24 (Call 01/01/24) .................... 1,325 1,349,300 6.88%, 04/15/21 ... oo 1,115 1,184,821
3.85%, 05/21/25 (Call 03/21/25) .............coeet. 1,050 1,086,834 Jefferies Group LLC/Jefferies Group Capital
4.00%, 02/01/29 (Call 11/01/28) ...........ccoeenne. 900 930,969 Finance Inc.
4.45%,07/22020 ... 155 158,345 4.15%,01/23/30 ..o 1,050 917,753

CME Group Inc. 4.85%, 0115127 ..o 2,490 2,428,746
3.00%, 09/15/22 . ... 1,225 1,228,589 Lazard Group LLC
3.00%, 03/15/25 (Call 12/15/24) .................... 2,991 2,950,951 3.63%, 03/01/27 (Call 12/01/26) .................... 1,740 1,659,890
3.75%, 06/15/28 (Call 03/15/28) ............c.oevee. 655 671,722 3.75%, 0213125 ... 2,770 2,725,154
4.15%, 06/15/48 (Call 12115/47) .................... 420 424,591 4.25%, 1114120 ... 463 470,394
5.30%, 09/15/43 (Call 03/15/43) .................... 3,982 4,727,430 4.50%, 09/19/28 (Call 06/19/28) .................... 1,750 1,772,347

Credit Suisse USA Inc., 7.13%, 07/15/32............... 3,594 4,660,663 Legg Mason Inc.

Discover Financial Services 3.95%,07/15/24 .. ..o 530 520,121
3.75%, 03/04/25 (Call 12/04/24) .................... 965 942,043 4.75%,03M5/26 ... 2,378 2,409,009
3.85%, 11121122 ..o 1,969 1,978,963 5.63%, 01/15/44 ... ... 2,020 1,968,995
3.95%, 11/06/24 (Call 08/06/24) .................... 2,645 2,631,987 Mastercard Inc.

4.10%, 02/09/27 (Call 11/09/26) .................... 3,400 3,300,516 2.00%, 11/21/21 (Call 10/21/21) ........ooeveinnne. 1,910 1,876,919
4.50%, 01/30/26 (Call 11/30/25) ...............coe.e. 1,750 1,761,847 2.95%, 11/21/26 (Call 08/21/26) .................... 2,923 2,865,826
5.20%, 04127122 ... 2,629 2,752,405 3.38%,04/01/24 ... 5,315 5,424,064

E*TRADE Financial Corp. 3.50%, 02/26/28 (Call 11/26/27) ............cceenet. 1,440 1,463,990
2.95%, 08/24/22 (Call 07/24/22) .................... 1,350 1,323,823 3.80%, 11/21/46 (Call 05/21/46) .................... 1,420 1,399,822
3.80%, 08/24/27 (Call 05/24/27) .................... 1,624 1,540,332 3.95%, 02/26/48 (Call 08/26/47) .................... 615 620,566
4.50%, 06/20/28 (Call 03/20/28) .................... 1,875 1,868,850 Nasdaq Inc.

Eaton Vance Corp., 3.50%, 04/06/27 (Call 01/06/27) ... 2,530 2,456,503 3.85%, 06/30/26 (Call 03/30/26) .................... 995 981,319

Franklin Resources Inc. 4.25%, 06/01/24 (Call 03/01/24) .................... 2,873 2,935,861
2.80%, 09/15/22 ... .o 2,750 2,705,807 National Rural Utilities Cooperative Finance Corp.
2.85%,03/30/25 . ... 740 711,887 2.30%, 11/01/20 (Call 10/01/20) .................... 1,200 1,187,652

GE Capital International Funding Co. Unlimited Co. 2.30%, 09/15/22 (Call 08/15/22) ......ccoeeeeenn 2,000 1,940,740
2.34%, 1115120 ... 17,105 16,808,570 2.40%, 04/25/22 (Call 03/25/22) .................... 1,705 1,667,013
3.37%, 1MM5125 oo 7,838 7,542,115 2.70%, 02/15/23 (Call 12/115/22) ............cccv.e. 450 441,797
4.42%, 1115135 ..o 27,321 24,672,502 2.90%, 03/15/21 ..o 75 74,838

Genpact Luxembourg Sarl, 3.70%, 04/01/22 2.95%, 02/07/24 (Call 12/07/23) ...t 1,000 990,760
(Call 03/01/22) ..o 2,235 2,179,371 3.05%, 02/15/22 (Call 11/15/21) ..o 3,295 3,289,201

3.05%, 04/25/27 (Call 01/25/27) .........cccoeent. 1,250 1,203,263
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Diversified Financial Services (continued) Electric (continued)

3.25%, 11/01/25 (Call 08/01/25) ............cevene. $ 1,476 § 1,464,517 AEP Transmission Co. LLC

3.40%, 11/15/23 (Call 08/15/23) .................... 2,450 2,477,121 3.10%, 12/01/26 (Call 09/01/26) .................... $ 1,195 § 1,158,947

3.40%, 02/07/28 (Call 11/07/27) ......coviianes 1,400 1,380,190 3.75%, 12/01/47 (Call 06/01/47) .........c.covvns. 670 628,413

3.70%, 03/15/29 (Call 12/15/28) ...........ccvvene 1,500 1,512,915 4.00%, 12/01/46 (Call 06/01/46) .................... 915 882,801

3.90%, 11/01/28 (Call 08/01/28) ............cevene. 850 868,556 4.25%, 09/15/48 (Call 03/15/48) ...........c..cv.... 150 150,986

4.02%, 11/01/32 (Call 05/01/32) ..o, 1,800 1,851,138 Alabama Power Co.

4.30%, 03/15/49 (Call 09/15/48) .................... 1,000 1,019,130 2.80%, 04/01/25 (Call 01/01/25) .........ovvvvnnn 925 886,742

4.40%, 11/01/48 (Call 05/01/48) ............... ... 360 370,584 3.75%, 03/01/45 (Call 09/01/44) .................... 2,181 2,016,771

4.75%, 04/30/43 (Call 04/30/23)@@ ... 2,880 2,776,954 3.85%, 12/01/42 ..o 325 305,279

5.25%, 04/20/46 (Call 04/20/26)@@ . .. ... ... 439 432,516 4.10%, 0115042 ..o 375 357,581

Series C, 8.00%, 03/01/32........covvviiiiinnn 1,015 1,386,368 4.15%, 08/15/44 (Call 02/15/44) .................... 1,265 1,243,255
Nomura Holdings Inc., 6.70%, 03/04/20................ 3,699 3,830,314 4.30%, 01/02/46 (Call 07/02/45) .................... 2,550 2,569,609
ORIX Corp. 5.50%, 03/15/41 ..o 150 167,783

2.90%, 07/18/22 ..o 614 605,386 6.00%, 03/01/39 .....oviiii 230 275,784

3.25%, 12104124 ... .o 1,615 1,573,591 6.13%, 05/15/38 ...\ 695 839,219

3.70%, 071827 ..o 2,720 2,676,698 Series 11-C, 5.20%, 06/01/41...........coovvininns 375 410,498

4.05%, 0116124 ... 1,000 1,017,870 Series 17-A, 2.45%, 03/30/22 (Call 02/28/22)........ 1,744 1,714,178
Private Export Funding Corp., Series EE, 2.80%, Series A, 4.30%, 07/15/48 (Call 01/15/48)............. 1,500 1,503,660

0515122 .. 100 99,996 Ameren Corp.

Raymond James Financial Inc. 2.70%, 11/15/20 (Call 10/15/20) ............ceuvenes 2,325 2,306,074
3.63%, 09/15/26 . ... 1,414 1,354,555 3.65%, 02/15/26 (Call 11/15/25) .................... 1,106 1,093,292
4.95%, 07/15/46 .. ..o 3,630 3,621,724 Ameren lllinois Co.

5.63%, 04/01/24®) ... 300 327,528 2.70%, 09/01/22 (Call 06/01/22) .................... 1,450 1,433,281
Stifel Financial Corp., 4.25%, 07/18/24................. 2,970 3,001,304 3.70%, 12/01/47 (Call 06/01/47) ........cccevvnnn. 2,175 2,052,482
Synchrony Financial 3.80%, 05/15/28 (Call 02/15/28) ............covue. 1,550 1,588,068

3.70%, 08/04/26 (Call 05/04/26) .................... 5,320 4,843,062 4.15%, 03/15/46 (Call 09/15/45) .................... 2,000 2,006,460

3.75%, 08/15/21 (Call 06/15/21) .......ovvvevnne. 365 365,865 4.30%, 07/01/44 (Call 01/01/44) .................... 2,040 2,042,815

3.95%, 12/01/27 (Call 09/01/27) ..o 635 581,482 4.50%, 03/15/49 (Call 09/15/48) ..............cve.. 500 534,995

4.25%, 08/15/24 (Call 05/15/24) .................... 4,215 4,126,021 4.80%, 12/15/43 (Call 06/15/43) ...........c..eve.. 25 26,675

4.50%, 07/23/25 (Call 04/24/25) .................... 5,548 5,426,776 American Electric Power Co. Inc.

TD Ameritrade Holding Corp. 2.15%, 113120 oo 330 325,502
2.95%, 04/01/22 (Call 02/01/22) .........cevvvven. 5,734 5,735,491 3.20%, 11/13/127 (Call 08/13/27) .......ovviinee 745 710,849
3.30%, 04/01/27 (Call 01/01/27) ..........ccoeeet. 1,482 1,448,551 Series F, 2.95%, 12/15/22 (Call 09/15/22) ........... 1,145 1,132,336
3.63%, 04/01/25 (Call 01/01/25) .......cvvvnvennn. 200 202,020 Series |, 3.65%, 12/01/21. . ... 255 258,205
3.75%, 04/01/24 (Call 03/01/24) ..................t. 1,200 1,223,832 Series J, 4.30%, 12/01/28 (Call 09/01/28)®) ......... 1,000 1,032,780

Visa Inc. Appalachian Power Co.

2.15%, 09/15/22 (Call 08/15/22) .........cvvvvne. 1,770 1,732,848 4.40%, 05/15/44 (Call 11/15/43) ..o, 2,248 2,214,055

2.20%, 12/14/20 (Call 11/14/20) .............coeent. 5,397 5,350,316 4.45%, 06/01/45 (Call 12/01/44) .................... 391 387,614

2.75%, 09/15/27 (Call 06/15/27) ... 1,375 1,325,500 4.60%, 03/30/21 (Call 12/30/20) ..........ovvennn. 225 231,003

2.80%, 12/14/22 (Call 10/14/22) .................... 5,833 5,833,058 6.38%, 04/01/36 ... 755 876,170

3.15%, 12/14/25 (Call 09/14/25) ..ot 12,815 12,859,596 7.00%, 04/01/38 ... 2421 3,050,218

3.65%, 09/15/47 (Call 03/15/47) ..........c.oeovet. 1,520 1,442,602 Series L, 5.80%, 10/01/35 ...........ooiiiinnns 15 16,730

4.15%, 12/14/35 (Call 06/14/35) .................... 5,425 5,675,960 Series P, 6.70%, 08/15/37 .....oiiiiiiaa 525 632,268

4.30%, 12/14/45 (Call 06/14/45) .................... 11,371 11,926,814 Series X, 3.30%, 06/01/27 (Call 03/01/27)........... 1,534 1,478,009
Western Union Co. (The) Arizona Public Service Co.

3.60%, 03/15/22 (Call 02/15/22) .........cvvennn. 490 494,802 2.55%, 09/15/26 (Call 06/15/26) ............covue. 1,140 1,056,233

4.25%, 06/09/23 (Call 05/09/23) ...........ccvvvn. 772 787,965 2.95%, 09/15/27 (Call 06/15/27)®) .................. 250 238,440

5.25%, 04/01/20 ..o 950 968,649 3.15%, 05/15/25 (Call 02/15/25) .......c.ovvvnen. 1,475 1,450,574

6.20%, 1117136 ... 1,740 1,797,229 3.35%, 06/15/24 (Call 03/15/24) ............c.oveee. 500 498,405

6.20%, 06/21/40 ..o 635 650,215 3.75%, 05/15/46 (Call 11/15/45) .................... 1,535 1,405,584
Zions Bancorp NA, 3.35%, 03/04/22 (Call 02/04/22) ... 1,500 1,499,640 4.25%, 03/01/49 (Call 09/01/48) ..........covnen. 1,000 986,120

520,565,565 4.35%, 11/15/45 (Call 05/15/45) .................... 1,015 1,018,228

Electric — 1.5% 4.50%, 04/01/42 (Call 10/01/41) ........coivnnnn. 1,030 1,045,337

AEP Texas Inc. 5.05%, 09/01/41 (Call 03/01/41) ..........ccoeevee. 1,700 1,820,241
2.40%, 10/01/22 (Call 09/01/22) ..o 2,571 2,496,184 5.50%, 09/01/35 ... 485 545431
3.80%, 10/01/47 (Call O4/01/47) .............co.... 25 22592 Atlantic City Electric Co., 4.00%, 10/15/28
3.95%, 06/01/28 (Call 03/01/28) .................... 1,025 1,038,469 (Call 07/15/28) ... 1,100 1,132,043
Series E, 6.65%, 02/15/33..............ccoiiiiin 750 933,510 Avangrid Inc., 3.15%, 12/01/24 (Call 10/01/24)............. 2,390 2,321,216

Avista Corp., 4.35%, 06/01/48 (Call 12/01/47).......... 1,150 1,167,952
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Electric (continued) Electric (continued)

Baltimore Gas & Electric Co. 3.70%, 03/01/45 (Call 09/01/44) .................... 1,300 1,211,236
2.80%, 08/15/22 (Call 05/15/22) ............coene $ 409 $ 403,229 3.80%, 10/01/42 (Call 04/01/42) ..............ccvt. 650 615,947
3.35%, 07/01/23 (Call 04/01/23) .........c.covennt. 575 578,536 4.00%, 08/01/20 (Call 05/01/20) .................... 500 506,510
3.50%, 11/15/21 (Call 08/15/21) .........c.coveenne. 800 806,496 4.00%, 03/01/48 (Call 09/01/47) ..........coovenn. 1,525 1,491,419
3.50%, 08/15/46 (Call 02/15/46) .................... 2,050 1,815,090 4.00%, 03/01/49 (Call 09/01/48) .................... 905 883,009
3.75%, 08/15/47 (Call 02/15/47) ............cceent. 625 578,250 4.35%, 11/15/45 (Call 05/15/45) .................... 2,032 2,084,629

Berkshire Hathaway Energy Co. 4.60%, 08/15/43 (Call 02/15/43) .........c..oovvi... 70 74,450

2.38%, 01/15/21 ..o 100 99,199 4.70%, 01/15/44 (Call 04/15/43) .................... 175 188,501
2.40%, 02/01/20 (Call 01/01/20) .........covvennnn. 2 1,993 5.90%, 03/15/36 .. ....ooiii 323 381,369
2.80%, 01/15/23 (Call 12/15/22) .................... 1,250 1,239,962 6.45%, 01/15/38 .. ... 1,240 1,578,061
3.25%, 04/15/28 (Call 01/15/28) ............cceent. 710 688,771 Series 122, 2.95%, 08/15/27 (Call 05/15/27).......... 2,025 1,936,001
3.50%, 02/01/25 (Call 11/01/24) .................... 1,745 1,761,804 Series 123, 3.75%, 08/15/47 (Call 02/15/47).......... 1,835 1,717,633
3.75%, 11/15/23 (Call 08/15/23) ............cceenet. 2,750 2,817,732 Connecticut Light & Power Co. (The)
3.80%, 07/15/48 (Call 01/15/48) .................... 275 250,850 2.50%, 01/15/23 (Call 10/15/22) ................eet. 2,660 2,608,210
4.45%, 01/15/49 (Call 07/15/48) .................... 1,000 1,006,650 4.00%, 04/01/48 (Call 10/01/47) .................... 1,825 1,820,711
4.50%, 02/01/45 (Call 08/01/44) .................... 2,806 2,866,133 4.30%, 04/15/44 (Call 10/15/43) .................... 1,400 1,454,362
5.15%, 11/15/43 (Call 05/15/43) .................... 2,171 2,399,454 Series A, 3.20%, 03/15/27 (Call 12/15/26)........... 2,175 2,134,697
5.95%, 05/15/37 ... oo 4,475 5,337,914 Series A, 4.15%, 06/01/45 (Call 12/01/44)........... 2,125 2,165,524
6.13%, 04/01/36 ..o 7,296 8,876,095 Consolidated Edison Co. of New York Inc.

Black Hills Corp. 3.30%, 12/01/24 (Call 09/01/24) .................... 1,150 1,145,550
3.15%, 01/15/27 (Call 07/15/26) .................... 885 825,139 3.80%, 05/15/28 (Call 02/15/28) .................... 1,775 1,815,505
3.95%, 01/15/26 (Call 07/15/25) .................... 2,100 2,090,592 3.85%, 06/15/46 (Call 12/15/45) .................... 1,539 1,433,394
4.20%, 09/15/46 (Call 03/15/46) ..............c...... 295 271,943 3.95%, 03/01/43 (Call 09/01/42) ............ccoet. 7,061 6,673,422
4.25%, 11/30/23 (Call 08/30/23) .................... 1,148 1,173,841 4.45%, 03/15/44 (Call 09/15/43) ................ ... 1,955 1,984,579
4.35%, 05/01/33 (Call 02/01/33) .............ceene. 2,175 2,168,518 4.50%, 12/01/45 (Call 06/01/45) .................... 1,610 1,639,849

CenterPoint Energy Houston Electric LLC 4.50%, 05/15/58 (Call 11/15/57) ......ooveeeinn... 2,050 2,012,444
1.85%, 06/01/21 (Call 05/01/21) .................... 2,450 2,389,999 4.63%, 12/01/54 (Call 06/01/54) .................... 1,230 1,228,770
2.25%, 08/01/22 (Call 05/01/22) ...........cceent. 2,705 2,632,317 5.70%, 06/15/40 ......ooovii i 495 574,601
3.55%, 08/01/42 (Call 02/01/42) .................... 1,347 1,247,847 Series 05-A, 5.30%, 03/01/35................c.oet. 700 768,012
3.95%, 03/01/48 (Call 09/01/47) .....c.oovvinnnn.. 756 741,296 Series 06-A, 5.85%, 03/15/36...............cceevee. 500 585,640
4.25%, 02/01/49 (Call 08/01/48) .................... 340 349,935 Series 06-B, 6.20%, 06/15/36....................... 250 302,630
4.50%, 04/01/44 (Call 10/01/43) .................... 1,675 1,775,198 Series 06-E, 5.70%, 12/01/36................coeet. 695 790,966
Series AA, 3.00%, 02/01/27 (Call 11/01/26)........... 2,380 2,294,796 Series 07-A, 6.30%, 08/15/37............coovinnt. 460 560,726
Series Z, 2.40%, 09/01/26 (Call 06/01/26)........... 665 616,854 Series 08-B, 6.75%, 04/01/38....................... 1,347 1,725,211

CenterPoint Energy Inc. Series 09-C, 5.50%, 12/01/39....................... 1,295 1,467,507
2.50%, 09/01/22 (Call 08/01/22) ...............v... 700 675,430 Series 12-A, 4.20%, 03/15/42. . ..................... 50 48,864
3.60%, 11/01/21 oo 25 25,152 Series 2017, 3.88%, 06/15/47 (Call 12/15/46) ....... 710 661,791
3.85%, 02/01/24 (Call 01/01/24) .................... 845 850,281 Series B, 2.90%, 12/01/26 (Call 09/01/26)........... 550 518,892
4.25%, 11/01/28 (Call 08/01/28) .................... 600 606,528 Series C, 4.00%, 11/15/57 (Call 05/15/57)........... 200 179,390

Cleco Corporate Holdings LLC Series C, 4.30%, 12/01/56 (Call 06/01/56)........... 1,925 1,820,530
3.74%, 05/01/26 (Call 02/01/26) .................... 1,210 1,161,903 Series D, 4.00%, 12/01/28 (Call 09/01/28)............ 1,000 1,041,710
4.97%, 05/01/46 (Call 11/01/45) .................... 1,750 1,720,512 Series E, 4.65%, 12/01/48 (Call 06/01/48)........... 2,074 2,188,298

Cleco Power LLC, 6.00%, 12/01/40.................... 210 243,396 Consolidated Edison Inc.

Cleveland Electric llluminating Co. (The) 2.00%, 05/15/21 (Call 04/15/21) ............ooenet. 3,370 3,293,669
5.50%, 08/15/24 .. ... ..o 3,300 3,575,385 Series A, 2.00%, 03/15/20 . ..........coiiiiiiint. 1,830 1,810,620
5.95%, 12/15/36 ... 614 695,969 Consumers Energy Co.

CMS Energy Corp. 2.85%, 05/15/22 (Call 02/15/22) .........cooeeveen.. 1,015 1,007,956
2.95%, 02/15/27 (Call 11/15/26) ..............c...... 265 247,139 3.13%, 08/31/24 (Call 05/31/24) .................... 465 459,304
3.00%, 05/15/26 (Call 02/15/26) .................... 25 23,661 3.25%, 08/15/46 (Call 02/15/46) .................... 375 329,280
3.45%, 08/15/27 (Call 05/15/27) .................... 1,935 1,891,134 3.38%, 08/15/23 (Call 05/15/23) .........ccoveennt. 1,200 1,214,172
3.60%, 11/15/25 (Call 08/15/25) .................... 720 712,418 3.80%, 11/15/28 (Call 08/15/28) .................... 350 359,594
3.88%, 03/01/24 (Call 12/01/23) .........coovenn.. 690 696,307 3.95%, 05/15/43 (Call 11/15/42) .................... 500 491,420
4.70%, 03/31/43 (Call 09/30/42) .........ccoveenn.. 10 10,193 3.95%, 07/15/47 (Call 0115/47) ...........cooeent. 1,845 1,823,100
4.88%, 03/01/44 (Call 09/01/43) ..ot 1,525 1,614,655 4.05%, 05/15/48 (Call 11/15/47) ..........coovinen. 1,050 1,057,581
5.05%, 03/15/22 (Call 12/15/21) .................... 2,175 2,279,443 4.35%, 08/31/64 (Call 02/28/64) .................... 35 36,433

Commonwealth Edison Co. Delmarva Power & Light Co.

2.55%, 06/15/26 (Call 03/15/26) .................... 400 376,968 3.50%, 11/15/23 (Call 08/15/23) .................... 458 464,893
3.40%, 09/01/21 (Call 06/01/21) ......c.ooienvnnnt. 2,760 2,783,791 4.00%, 06/01/42 (Call 12/01/41) .................... 300 287,121
3.65%, 06/15/46 (Call 12/15/45) .................... 1,310 1,209,418 4.15%, 05/15/45 (Call 11/15/44) .................... 1,250 1,232,575
3.70%, 08/15/28 (Call 05/15/28) .................... 1,550 1,569,778
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Dominion Energy Inc. 3.05%, 08/15/22 (Call 05/15/22) ............cuen.. 2,750 2,737,927
2.58%, 07/01/20 .. ..o $ 2,010 1,990,041 3.15%, 08/15/27 (Call 05/15/27) ........ccoevennn. 1,065 1,020,025
3.90%, 10/01/25 (Call 07/01/25) .................... 3,154 3,169,833 3.55%, 09/15/21 (Call 06/15/21) .........covvevnn. 2,976 3,001,117
4.10%, 04/01/219 ... 295 298,115 3.75%, 04/15/24 (Call 01/15/24) .................... 1,979 2,011,555
4.25%, 06/01/28 (Call 03/01/28) ..............c..... 1,725 1,759,293 3.75%, 09/01/46 (Call 03/01/46) .................... 3,855 3,446,331
4.70%, 12/01/44 (Call 06/01/44) .................... 2,480 2,514,422 3.95%, 10/15/23 (Call 07/15/23) .........c.coveenet. 925 947,681
5.75%, 10/01/54 (Call 10/01/24)@@ ... .. 1,040 1,039,730 3.95%, 08/15/47 (Call 02115/47) .......ccvvvinnnn. 210 193,673
7.00%, 06/15/38 ... 2,305 2,898,607 4.80%, 12/15/45 (Call 06/15/45) .................... 3,295 3,426,932
Series B, 2.75%, 01/15/22 (Call 12/15/21)........... 1,450 1,426,843 Duke Energy Florida LLC
Series B, 2.75%, 09/15/22 (Call 06/15/22)........... 100 97,847 3.10%, 08/15/21 (Call 05/15/21) ... 1,750 1,754,147
Series B, 5.95%, 06/15/35. ...t 1,520 1,724,881 3.20%, 01/15/27 (Call 10/15/26) .................... 1,375 1,347,637
Series C, 2.00%, 08/15/21 (Call 07/15/21)........... 2,150 2,085,328 3.40%, 10/01/46 (Call 04/01/46) .................... 3,365 2,974,424
Series C, 4.05%, 09/15/42 (Call 03/15/42)........... 2,515 2,322,276 3.80%, 07/15/28 (Call 04/15/28) .................... 3,405 3,482,464
Series C, 4.90%, 08/01/41 (Call 02/01/41)........... 3,215 3,288,720 3.85%, 11/15/42 (Call 05/15/42) .................... 870 833,765
Series D, 2.85%, 08/15/26 (Call 05/15/26)........... 2,900 2,709,760 4.20%, 07/15/48 (Call 01/15/48) .................... 225 226,672
Series E, 6.30%, 03/15/33. ..., 150 178,929 5.65%, 04/01/40 .. ... 350 416,983
Series F,5.25%, 08/01/33 ..., 1,730 1,884,852 6.35%, 09/15/37 ..o 150 190,025

DTE Electric Co. 6.40%, 06/15/38 ... 2,010 2,586,006
2.65%, 06/15/22 (Call 03/15/22) ............coene. 755 741,357 Duke Energy Florida Project Finance LLC
3.65%, 03/15/24 (Call 12/15/23) ........covvvennn. 3,530 3,605,718 Series 2026, 2.54%, 09/01/31 ...l 250 235,463
3.70%, 03/15/45 (Call 09/15/44) .................... 1,810 1,704,368 Series 2035, 3.11%, 09/01/38. . ..........coovinnt. 100 91,847
3.70%, 06/01/46 (Call 12/01/45) .................... 810 760,039 Duke Energy Indiana LLC
3.75%, 08/15/47 (Call 02/15/47) ............coven.. 2,150 2,037,791 3.75%, 05/15/46 (Call 12/15/45) .................... 3,629 3,406,687
3.90%, 06/01/21 (Call 03/01/21) ........ccovvennnnn. 1,350 1,370,776 6.12%, 10/15/35 .. ..o 100 120,509
3.95%, 06/15/42 (Call 12/15/41) .............c.c.e. 5 4,795 6.35%, 08/15/38 . ... 105 133,755
3.95%, 03/01/49 (Call 09/01/48) .................... 1,230 1,201,845 6.45%, 04/01/39 ... 2,940 3,740,297
4.30%, 07/01/44 (Call 01/01/44) .................... 1,550 1,589,308 Series WWW, 4.90%, 07/15/43 (Call 01/15/43) ...... 305 332,740
5.70%, 10/01/37 ..o 150 174,432 Duke Energy Ohio Inc.

Series A, 4.05%, 05/15/48 (Call 11/15/47) ........... 450 447,485 3.65%, 02/01/29 (Call 11/01/28) ...........covvene. 895 905,830
Series A, 6.63%, 06/01/36.............coovvivinnn. 620 782,855 3.70%, 06/15/46 (Call 12/15/45) .................... 750 694,808

DTE Energy Co. 3.80%, 09/01/23 (Call 06/01/23) .............cvvenn. 1,125 1,156,871
2.85%, 10/01/26 (Call 07/01/26) .................... 3,025 2,806,928 Duke Energy Progress LLC
3.80%, 03/15/27 (Call 12/15/26) .................... 3,110 3,064,034 2.80%, 05/15/22 (Call 02/15/22) ............coen.e. 940 936,738
Series B, 3.30%, 06/15/22 (Call 04/15/22)........... 700 696,990 3.00%, 09/15/21 (Call 06/15/21) ........ccovvennn. 2,035 2,039,172
Series C, 3.50%, 06/01/24 (Call 03/01/24)........... 800 794,816 3.25%, 08/15/25 (Call 05/15/25) ........ccocvvennt. 1,155 1,158,661
Series D, 3.70%, 08/01/23 (Call 07/01/23)........... 890 894,050 3.38%, 09/01/23 (Call 08/01/23) ...........oevvn.. 727 737,883
Series F, 3.85%, 12/01/23 (Call 09/01/23) ........... 1,515 1,537,392 3.60%, 09/15/47 (Call 03/15/47) .........cooviennt. 2,500 2,293,500

Duke Energy Carolinas LLC 3.70%, 09/01/28 (Call 06/01/28) .............cevnne. 465 472,403
2.50%, 03/15/23 (Call 01/15/23) ........ccovvennnnn. 2,320 2,278,495 3.70%, 10/15/46 (Call 04/15/46) .................... 1,625 1,512,631
2.95%, 12/01/26 (Call 09/01/26) .................... 2,950 2,864,715 4.10%, 05/15/42 (Call 11/15/41) ..ot 360 357,746
3.05%, 03/15/23 (Call 03/15/23) ........cvvvennen. 2,605 2,614,899 4.10%, 03/15/43 (Call 09/15/42) .................... 920 912,024
3.35%, 05/15/22 ... 1,000 1,019,780 4.15%, 12/01/44 (Call 06/01/44) .................... 1,098 1,102,809
3.70%, 12/01/47 (Call 06/01/47) ...............c..... 1,645 1,535,640 4.20%, 08/15/45 (Call 02/15/45) .................... 2,715 2,730,557
3.75%, 06/01/45 (Call 12/01/44) .................... 1,062 1,000,977 4.38%, 03/30/44 (Call 09/30/43) .............oeenn. 2,240 2,313,517
3.88%, 03/15/46 (Call 09/15/45) .................... 2,890 2,777,752 6.30%, 04/01/38 ..o 955 1,185,480
3.90%, 06/15/21 (Call 03/15/21) ..., 2,240 2,285,987 Edison International
3.95%, 11/15/28 (Call 08/15/28) .................... 270 279,979 2.13%, 04/15/20 . ... 1,750 1,704,447
3.95%, 03/15/48 (Call 09/15/47) ........ccovvvnnen. 800 780,216 2.40%, 09/15/22 (Call 08/15/22) .................... 2,600 2,385,708
4.00%, 09/30/42 (Call 03/30/42) ...........ccevn.. 362 356,056 2.95%, 03/15/23 (Call 01/15/23) ........ccoeviennt. 2,632 2,431,257
4.25%, 12/15/41 (Call 06/15/41) .............ccoee 480 489,557 4.13%, 03/15/28 (Call 12/115/27) .................... 2,420 2,231,700
5.30%, 02/15/40 . ... 670 775,873 El Paso Electric Co.

6.00%, 01/15/38 ...\ 616 755,284 5.00%, 12/01/44 (Call 06/01/44) .................... 2,182 2,214,294
6.05%, 04/15/38 ... 790 975,784 6.00%, 05/15/35 .. ..o 150 170,835
6.10%, 06/01/37 ..o 3,530 4,301,729 Emera U.S. Finance LP

6.45%, 10/15/32 ..o 165 205,918 2.70%, 06/15/21 (Call 05/15/21) .......oovvvennne. 2,340 2,298,465
Series A, 6.00%, 12/01/28 ...l 1,335 1,577,730 3.55%, 06/15/26 (Call 03/15/26) .................... 3,242 3,104,442

Duke Energy Corp. 4.75%, 06/15/46 (Call 12/15/45) .................... 4,185 4,091,758
1.80%, 09/01/21 (Call 08/01/21) ...t 4,243 4,106,333 Enel Americas SA, 4.00%, 10/25/26 (Call 07/25/26) .... 859 837,293
2.40%, 08/15/22 (Call 07/15/22) .........covvvnnen.. 315 307,103 Enel Chile SA, 4.88%, 06/12/28 ....................... 1,134 1,168,440
2.65%, 09/01/26 (Call 06/01/26) .................... 3,193 2,973,194
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Entergy Arkansas Inc. Florida Power & Light Co.

3.50%, 04/01/26 (Call 01/01/26) .................... $ 1,850 1,844,875 2.75%, 06/01/23 (Call 12/01/22) ...........coveenee. 25§ 24,922
3.70%, 06/01/24 (Call 03/01/24) .................... 3,135 3,184,909 3.13%, 12/01/25 (Call 06/01/25) .............c.nn... 700 698,880
4.95%, 12/115/44 (Call 12/15/24) .................... 245 245,576 3.25%, 06/01/24 (Call 12/01/23) ........ccovvvienne. 2,225 2,255,838

Entergy Arkansas LLC, 3.75%, 02/15/21 3.70%, 12/01/47 (Call 06/01/47) ...........cevvene. 4,100 3,900,945
(Call T1/15/20) ..o 1,875 1,896,394 3.80%, 12/15/42 (Call 06/15/42) .................... 760 736,037

Entergy Corp. 3.95%, 03/01/48 (Call 09/01/47) ..o 475 471,756
2.95%, 09/01/26 (Call 06/01/26) .................... 1,075 1,007,544 3.99%, 03/01/49 (Call 09/01/48) .................... 2,500 2,486,400
4.00%, 07/15/22 (Call 05/15/22) .................... 2,533 2,569,956 4.05%, 06/01/42 (Call 12/01/41) .................... 1,765 1,774,566

Entergy Gulf States Louisiana LLC, 5.59%, 10/01/24 ... 30 33,203 4.05%, 10/01/44 (Call 04/01/44) .................... 1,283 1,292,199

Entergy Louisiana LLC 4.13%, 02/01/42 (Call 08/01/41) ...t 3,390 3,452,647
2.40%, 10/01/26 (Call 07/01/26) .................... 2,780 2,558,406 4.13%, 06/01/48 (Call 12/01/47) .................... 1,550 1,581,248
3.05%, 06/01/31 (Call 03/01/31) ........ccoevinnnt. 1,775 1,639,408 5.25%, 02/01/41 (Call 08/01/40) ..............c..o.t. 1,505 1,756,440
3.12%, 09/01/27 (Call 06/01/27) ... 915 877,952 5.63%, 04/01/34 .. ..o 235 279,159
3.25%, 04/01/28 (Call 01/01/28) .................... 1,535 1,484,084 5.65%, 02/01/37 ..o 2,482 2,966,015
4.00%, 03/15/33 (Call 12/15/32) .......ccovvvnnnn. 955 971,560 5.69%, 03/01/40 ......oooeiii 710 865,298
4.05%, 09/01/23 (Call 06/01/23) ..........ccovnen 290 299,208 5.95%, 02/01/38 .. ..o 3,459 4,298,188
4.20%, 09/01/48 (Call 03/01/48) .................... 1,225 1,222,084 5.96%, 04/01/39 ..o 25 31,231
4.95%, 01/15/45 (Call 01/15/25) .............coee 610 631,033 Fortis Inc./Canada
5.40%, 1101/24 ..o 70 77,653 2.10%, 10/04/21 (Call 09/04/21) .................... 2,185 2,112,808

Entergy Mississippi LLC, 2.85%, 06/01/28 3.06%, 10/04/26 (Call 07/04/26) .................... 6,370 5,946,013
(Call03/01/28) .. ..o 2,540 2,374,189 Georgia Power Co.

Entergy Texas Inc. 2.00%, 03/30/20 ..o 1,400 1,384,824
4.00%, 03/30/29 (Call 12/30/28) .................... 1,500 1,505,760 2.40%, 04/01/21 (Call 03/01/21) ........oceeiient. 1,295 1,275,342
5.15%, 06/01/45 (Call 06/01/25) ..............c....e. 25 26,092 2.85%, 05/15/22 ... 250 245773

Evergy Inc., 4.85%, 06/01/21 (Call 03/01/21)........... 951 975,403 3.25%, 04/01/26 (Call 03/01/26) .............c.vvee. 250 237,553

Eversource Energy 3.25%, 03/30/27 (Call 12/30/26) .................... 2,530 2,380,249
2.50%, 03/15/21 (Call 02/15/21) .................... 1,520 1,503,067 4.30%, 03M5/42 ... ..o 4,511 4,257,707
2.80%, 05/01/23 (Call 02/01/23) .........c.coven... 770 753,807 4.30%, 03M5/43 ... ..o 1,108 1,022,385
3.35%, 03/15/26 (Call 12/15/25) ............cceene. 650 628,934 Series 10-C, 4.75%, 09/01/40. . ..................... 1,190 1,177,922
Series H, 3.15%, 01/15/25 (Call 10/15/24)........... 760 744,754 Series C, 2.00%, 09/08/20...............cooveennt. 1,485 1,464,373
Series K, 2.75%, 03/15/22 (Call 02/15/22)........... 1,050 1,037,757 Gulf Power Co., Series A, 3.30%, 05/30/27
Series L, 2.90%, 10/01/24 (Call 08/01/24) ........... 1,500 1,457,925 (Call 02/28127) ... 500 488,725
Series M, 3.30%, 01/15/28 (Call 10/15/27) .......... 100 96,479 Iberdrola International BV, 6.75%, 07/15/36 ............ 1,190 1,425,822
Series N, 3.80%, 12/01/23 (Call 11/01/23)........... 225 229,410 Indiana Michigan Power Co.

Exelon Corp. 3.85%, 05/15/28 (Call 02/15/28) .................... 1,275 1,294,660
2.45%, 04/15/21 (Call 03/15/21) .........ccooient. 270 264,776 4.25%, 08/15/48 (Call 02/15/48) .................... 500 496,380
2.85%, 06/15/20 (Call 05/15/20) .............cc.eene. 2,298 2,289,980 6.05%, 03/15/37 ... 215 251,144
3.40%, 04/15/26 (Call 01/15/26) .................... 3,655 3,549,992 Series J, 3.20%, 03/15/23 (Call 12/15/22) ........... 220 219,023
3.50%, 06/01/22 (Call 05/01/22) .................... 1,765 1,753,951 Series K, 4.55%, 03/15/46 (Call 09/15/45)........... 1,113 1,139,456
3.95%, 06/15/25 (Call 03/15/25) ............ccuvene. 3,395 3,429,425 Series L, 3.75%, 07/01/47 (Call 01/01/47) ........... 1,150 1,046,316
4.45%, 04/15/46 (Call 10/15/45) .................... 1,325 1,288,814 Integrys Holding Inc., 4.17%, 11/01/20 ................. 850 861,943
4.95%, 06/15/35 (Call 12/115/34) .................... 3,139 3,214,148 Interstate Power & Light Co.

5.10%, 06/15/45 (Call 12/15/44) .................... 4,110 4,361,244 3.25%, 12/01/24 (Call 09/01/24) .................... 825 812,402
5.15%, 12/01/20 (Call 09/01/20) .................... 1,929 1,979,810 3.70%, 09/15/46 (Call 03/15/46) .................... 1,492 1,319,570

Exelon Generation Co. LLC 4.10%, 09/26/28 (Call 06/26/28) .................... 1,750 1,780,502
3.40%, 03/15/22 (Call 02/15/22) .................... 2,522 2,526,035 4.70%, 10/15/43 (Call 04/15/43) ...t 150 150,999
4.00%, 10/01/20 (Call 07/01/20) .................... 1,150 1,159,200 6.25%, 07/15/39 .. ..o 90 109,729
4.25%, 06/15/22 (Call 03/15/22) .................... 2,373 2,427,389 ITC Holdings Corp.

5.60%, 06/15/42 (Call 12/15/41) .................... 4,085 4,044,518 2.70%, 11/15/22 (Call 10/15/22) ................v... 680 662,150
5.75%, 10/01/41 (Call 04/01/41) ............ocoet. 1,500 1,475,475 3.25%, 06/30/26 (Call 03/30/26) .................... 420 403,637
6.25%, 10/01/39 .. ..o 1,975 2,093,796 3.35%, 11/15/27 (Call 08/15/27) ..ot 5,110 4,891,547

FirstEnergy Corp. 3.65%, 06/15/24 (Call 03/15/24) .................... 300 298,887
Series A, 2.85%, 07/15/22 (Call 05/15/22)........... 465 455,579 4.05%, 07/01/23 (Call 04/01/23) ............coven. 150 150,555
Series B, 3.90%, 07/15/27 (Call 04/15/27)........... 1,925 1,905,442 5.30%, 07/01/43 (Call 01/01/43) ............ceen.t. 205 225,908
Series B, 4.25%, 03/15/23 (Call 12/15/22)........... 2,805 2,868,617 Jersey Central Power & Light Co., 6.15%, 06/01/37 .... 1,050 1,199,278
Series C, 4.85%, 07/15/47 (Call 01/15/47)........... 2,177 2,243,877 Kansas City Power & Light Co.

Series C, 7.38%, 11/15/31. ..., 150 192,837 3.15%, 03/15/23 (Call 12/115/22) ............oeenet. 25 24,645
3.65%, 08/15/25 (Call 05/15/25) ..........c.oeevvenn. 1,350 1,352,376
4.20%, 06/15/47 (Call 12/15/46) .................... 1,300 1,254,695
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Electric (continued) Electric (continued)
4.20%, 03/15/48 (Call 09/15/47) .........cooovenn. $ 1,266 $ 1,219,905 3.20%, 05/15/27 (Call 02115/27) ........cvvvvnnnt. $ 1,855 § 1,814,171
5.30%, 10/01/41 (Call 04/01/41) .................... 1,706 1,890,982 3.25%, 11/15/25 (Call 08/15/25) .................... 410 403,719
Kentucky Utilities Co. 4.40%, 03/01/44 (Call 09/01/43) ..........c.ooeenn. 1,350 1,391,647
3.25%, 11/01/20 (Call 08/01/20) .............ceven.. 385 386,902 5.50%, 03/15/40 .......ooviiii 100 115,301
3.30%, 10/01/25 (Call 07/01/25) ...........cceeennt. 1,000 986,900 Oglethorpe Power Corp.
4.38%, 10/01/45 (Call 04/01/45) .................... 1,150 1,146,251 4.20%,12001/42 .o 150 135,056
5.13%, 11/01/40 (Call 05/01/40) .................... 1,451 1,640,355 4.25%, 04/01/46 (Call 10/01/45) .................... 1,550 1,388,459
LG&E & KU Energy LLC 4.55%,06/01/44 ... 583 542,295
3.75%, 11/15/20 (Call 08/15/20) .................... 1,100 1,107,656 5.05%, 10/01/48 (Call 04/01/48)@ .................. 230 237,795
4.38%, 10/01/21 (Call 07/01/21) ...t 1,475 1,507,568 5.25%, 09/01/50 .....oovii 222 230,971
Louisville Gas & Electric Co. 5.38%, 11/01/40 ....coovii 1,320 1,413,680
4.38%, 10/01/45 (Call 04/01/45) .................... 1,375 1,373,804 5.95%, 11/01/39 ... 859 965,696
4.65%, 11/15/43 (Call 05/15/43) ..........ccoenei 25 26,090 Ohio Edison Co.
Series 25, 3.30%, 10/01/25 (Call 04/01/25).......... 1,100 1,094,973 6.88%, 07/15/36 ... 840 1,044,733
MidAmerican Energy Co. 8.25%, 10/15/38 ... 900 1,271,160
3.10%, 05/01/27 (Call 02/01/27) ..........ccoeennt. 1,525 1,491,572 Ohio Power Co.
3.50%, 10/15/24 (Call 07/15/24) .................... 3,669 3,740,289 4.15%, 04/01/48 (Call 10/01/47) ..............cee.. 1,000 999,170
3.65%, 04/15/29 (Call 01/15/29) ...........cvvven. 750 760,208 Series G, 6.60%, 02/15/33. ..., 30 37,487
3.65%, 08/01/48 (Call 02/01/48) .................... 2,100 1,950,711 Series M, 5.38%, 10/01/21 ..., 458 484,921
3.70%, 09/15/23 (Call 06/15/23) ..........c.ceevven.. 730 743,958 Oklahoma Gas & Electric Co.
3.95%, 08/01/47 (Call 02/01/47) .........ccoviennn. 1,376 1,346,430 3.80%, 08/15/28 (Call 02/15/28) .................... 1,000 1,001,670
4.25%, 05/01/46 (Call 11/01/45) .................... 1,075 1,096,522 3.85%, 08/15/47 (Call 02115/47) ........ccoooviennt. 1,625 1,409,237
4.40%, 10/15/44 (Call 04/15/44) .................... 275 288,057 4.15%, 04/01/47 (Call 10/01/46) .................... 1,400 1,359,078
4.80%, 09/15/43 (Call 03/15/43) ...........ccvennn. 520 567,471 Oncor Electric Delivery Co. LLC
5.80%, 10/15/36 .....ooviiiiii 733 875,407 2.95%, 04/01/25 (Call 01/01/25) ...t 100 97,983
6.75%, 12130131 ... 35 45,142 3.70%, 11/15/28 (Call 08/15/28) .................... 1,210 1,225,403
Mississippi Power Co. 3.75%, 04/01/45 (Call 10/01/44) .................... 470 449,767
3.95%, 03/30/28 (Call 12/30/27) .......c.cvvvvnnnn. 200 197,482 3.80%, 09/30/47 (Call 03/30/47) ..........c.ceevven. 650 628,570
Series 12-A, 4.25%, 03/15/42....................... 1,750 1,623,510 4.10%, 06/01/22 (Call 03/01/22) .................... 1,135 1,165,634
National Grid USA 4.10%, 11/15/48 (Call 05/15/48) .................... 585 591,417
5.80%, 04/01/35 .. ..o 1,020 1,128,100 4.55%, 12/01/41 (Call 06/01/41) ..................e. 445 474,730
8.00%, 11/115/30 ..o 425 551,744 5.25%, 09/30/40 ........coiiii 765 882,083
Nevada Power Co. 5.30%, 06/01/42 (Call 12/01/41) .................... 1,798 2,097,601
5.45%, 05/15/41 (Call 11/15/40) .................... 2,905 3,265,772 5.75%, 03/15/29 (Call 12/15/28) .................... 429 503,148
Series BB, 2.75%, 04/15/20 ........................ 2,000 2,000,960 7.00%, 09/01/22 ..o 4,163 4,691,909
Series CC, 3.70%, 05/01/29 (Call 02/01/29) ......... 1,600 1,613,136 7.00%, 05/01/32 ..o 350 458,910
Series N, 6.65%, 04/01/36.............ccoevennnn. 250 314,655 7.25%, 01715133 ..o 545 730,355
Series R, 6.75%, 07/01/37. ..., 700 903,623 7.50%, 09/01/38 ..o 1,344 1,875,552
NextEra Energy Capital Holdings Inc. PacifiCorp
2.80%, 01/15/23 (Call 12/15/22) .................... 1,613 1,582,079 2.95%, 02/01/22 (Call 11/01/21) ...cooviiiinnn 200 200,202
3.55%, 05/01/27 (Call 02/01/27) ........ccovvennt. 4,536 4,405,091 3.35%, 07/01/25 (Call 04/01/25) .................... 440 435,912
3.63%, 06/15/23 (Call 02/15/23) ............ccven. 250 247,483 3.50%, 06/15/29 (Call 03/15/29) .................... 1,220 1,217,011
4.50%, 06/01/21 (Call 03/01/21) .......ccovvinnnn. 433 442,846 3.60%, 04/01/24 (Call 01/01/24) .................... 1,900 1,937,962
4.80%, 12/01/77 (Call 12/01/27)@@ | ............. 1,050 912,629 3.85%, 06/15/21 (Call 03/15/21) .......c.ovvvennnn. 1,495 1,522,373
Northern States Power Co./MN 4.10%, 02/01/42 (Call 08/01/41) ............cceeen. 2,415 2,377,181
2.15%, 08/15/22 (Call 02/15/22) .............ccven. 2,755 2,678,576 4.13%, 01/15/49 (Call 07/15/48) .................... 100 98,520
2.20%, 08/15/20 (Call 07/15/20) .................... 690 683,818 4.15%, 02/15/50 (Call 08/15/49) .................... 2,500 2,470,975
2.60%, 05/15/23 (Call 11/15/22) .................... 1,095 1,073,669 5.25%, 06/15/35 .. ..o 50 55,846
3.40%, 08/15/42 (Call 02/15/42) .................... 450 409,505 6.00%, 01/15/39 ... 1,740 2,102,720
3.60%, 05/15/46 (Call 11/15/45) .................... 206 191,885 6.10%, 08/01/36 ... 2,165 2,614,216
4.00%, 08/15/45 (Call 02/15/45) .................... 670 659,729 6.25%, 10/15/37 ..o 124 154,003
4.13%, 05/15/44 (Call 11/15/43) .............cocet. 510 512,545 PECO Energy Co.
4.85%, 08/15/40 (Call 02/15/40) .................... 65 70,626 1.70%, 09/15/21 (Call 08/15/21) .........ccovvvnnns 2,000 1,933,900
5.35%, 11/01/39 ..o 615 710,319 2.38%, 09/15/22 (Call 06/15/22) .................... 935 913,869
6.20%, 07/01/37 ..o 325 407,628 3.15%, 10/15/25 (Call 07/15/25) ............oeeeet. 3,055 3,016,171
6.25%, 06/01/36 ... 835 1,047,115 3.70%, 09/15/47 (Call 03/15/47) .......c.cvvennen. 425 394,897
NorthWestern Corp., 4.18%, 11/15/44 (Call 05/15/44)... 2,680 2,647,599 3.90%, 03/01/48 (Call 09/01/47) .......ovvvenvnnnn. 220 212,439
NSTAR Electric Co. 4.15%, 10/01/44 (Call 04/01/44) .................... 335 334,075
2.38%, 10/15/22 (Call 07/15/22) .................... 1,366 1,333,926 4.80%, 10/15/43 (Call 04/15/43) ...t 900 957,546
2.70%, 06/01/26 (Call 03/01/26) .................... 950 888,231 5.95%, 10/01/36 .....ovieii 630 752,529
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Par Par
Security (000) Value Security (000) Value
Electric (continued) Electric (continued)
Pennsylvania Electric Co., 6.15%, 10/01/38............ $ 100 $ 114,005 3.80%, 01/01/43 (Call 07/01/42) ..............c...... 310 298,459
PNM Resources Inc., 3.25%, 03/09/21................. 1,505 1,494,947 3.80%, 03/01/46 (Call 09/01/45) ................vee. 840 804,292
Potomac Electric Power Co. 3.95%, 05/01/42 (Call 11/01/41) ..................t. 105 103,130
3.60%, 03/15/24 (Call 12/15/23) ............ccene. 2,000 2,036,080 4.05%, 05/01/48 (Call 11/01/47) ..., 800 804,064
4.15%, 03/15/43 (Call 09/15/42) .................... 1,420 1,407,987 4.15%, 11/01/45 (Call 05/01/45) .................... 925 903,068
7.90%, 12/115/38 .. ..o 525 742,844 5.38%, 11/01/39 ... 925 1,056,757
PPL Capital Funding Inc. 5.50%, 03/01/40 ... 71 83,184
3.10%, 05/15/26 (Call 02/15/26) .................... 1,850 1,739,499 5.80%, 05/01/37 ... 183 219,024
3.40%, 06/01/23 (Call 03/01/23) ...........coeentn. 1,080 1,071,684 Series |, 4.00%, 06/01/44 (Call 12/01/43)............ 850 816,043
3.50%, 12/01/22 (Call 09/01/22) ..............c...... 25 24,897 Series K, 4.05%, 05/01/45 (Call 11/01/44) ............ 1,030 991,499
3.95%, 03/15/24 (Call 12/15/23) .........cccoeent. 1,008 1,012,980 Public Service Enterprise Group Inc.
4.00%, 09/15/47 (Call 03/15/47) ............ceen.. 162 145,058 2.00%, 11/15/21 (Call 10/15/21) .......coceeneeent. 2,000 1,922,000
4.20%, 06/15/22 (Call 03/15/22) .............ceee.. 2,498 2,544,363 2.65%, 11/15/22 (Call 10/15/22) .............cc.v.t. 960 937,978
4.70%, 06/01/43 (Call 12/01/42) .............coee.. 390 387,278 Puget Energy Inc.
5.00%, 03/15/44 (Call 09/15/43) .................... 1,914 1,975,669 3.65%, 05/15/25 (Call 02/15/25) .................... 2,998 2,935,522
PPL Electric Utilities Corp. 5.63%, 07/15/22 (Call 04/15/22) .................... 1,278 1,347,702
3.00%, 09/15/21 (Call 06/15/21) .........covvvnnnne. 2,335 2,338,082 6.00%, 09/01/21 .. ..o 667 704,859
3.95%, 06/01/47 (Call 12/01/46) .................... 2,050 2,007,380 Puget Sound Energy Inc.
4.15%, 10/01/45 (Call 04/01/45) .................... 1,050 1,052,069 4.22%, 06/15/48 (Call 12/15/47) .................... 3,300 3,358,641
4.15%, 06/15/48 (Call 12/15/47) .................... 1,000 1,008,510 4.30%, 05/20/45 (Call 11/20/44) .................... 115 117,216
5.20%, 07/15/41 (Call 01/15/41) ............ooeeit. 390 431,750 4.43%, 11/15/41 (Call 05/15/41) .............oeeen. 1,400 1,420,216
6.25%, 05/15/39 ... ..o 1,750 2,193,502 5.76%, 10/01/39 .. ..o 765 912,637
Progress Energy Inc. 5.76%, 07/15/40 ... 200 234,522
3.15%, 04/01/22 (Call 01/01/22) .................... 2,001 1,993,596 5.80%, 03/15/40 .. ..ot 465 559,325
4.40%, 01/15/21 (Call 10/15/20) ...............o..e. 2,150 2,195,408 6.27%, 03/15/37 ... 525 649,672
6.00%, 12/01/39 ... 2,375 2,826,297 San Diego Gas & Electric Co.
7.00%, 10/30/31 ..o 400 508,244 2.50%, 05/15/26 (Call 02/15/26) .................... 2,125 1,955,850
7.75%, 03/01/31 oo 650 863,304 3.00%, 08/15/21 ... 495 494,243
PSEG Power LLC 3.95%, 115141 oo 410 367,032
3.00%, 06/15/21 (Call 05/15/21) ...........coveennt. 1,550 1,535,833 4.15%, 05/15/48 (Call 11/15/47) ..., 1,000 951,290
3.85%, 06/01/23 (Call 05/01/23) ............ccevene. 2,300 2,314,743 4.30%, 04/01/42 (Call 10/01/41) .................... 20 18,759
4.15%, 09/15/21 (Call 06/15/21) ..........covien. 1,525 1,546,838 4.50%, 08M5/40 ... 226 225,541
4.30%, 11/15/23 (Call 08/15/23) ............cevenee. 80 81,510 6.00%, 06/01/26 .......cvviiiiii 420 466,427
5.13%, 04/15/20 .. ... 300 306,228 6.00%, 06/01/39 ... 500 579,930
8.63%, 04/15/31 .. ... 1,550 2,024,951 Series NNN, 3.60%, 09/01/23 (Call 06/01/23)........ 1,000 1,000,660
Public Service Co. of Colorado Series RRR, 3.75%, 06/01/47 (Call 12/01/46)........ 2,620 2,354,882
2.25%, 09/15/22 (Call 03/15/22) .............cove. 3,425 3,334,717 SCANA Corp., 4.75%, 05/15/21 (Call 02/15/21) ........ 9 9,116
2.90%, 05/15/25 (Call 12/15/24) .................... 465 450,552 Sempra Energy
3.20%, 11/15/20 (Call 05/15/20) .................... 208 208,603 2.40%, 03/15/20 (Call 02/15/20) ............ceenet. 1,290 1,280,544
3.55%, 06/15/46 (Call 12/15/45) .................... 2,931 2,561,987 2.85%, 11/15/20 (Call 10/15/20) .................... 3,735 3,701,348
3.60%, 09/15/42 (Call 03/15/42) .................... 226 210,368 2.88%, 10/01/22 (Call 07/01/22) .........c.coven... 712 690,704
3.70%, 06/15/28 (Call 12/15/27) .................... 1,500 1,525,140 2.90%, 02/01/23 (Call 01/01/23) ..ot 240 231,674
3.80%, 06/15/47 (Call 12/15/46) .................... 2,990 2,849,560 3.25%, 06/15/27 (Call 03/15/27) .........coooveen.. 2,250 2,100,960
4.10%, 06/15/48 (Call 12/15/47) .................... 1,275 1,283,428 3.40%, 02/01/28 (Call 10/01/27) .......covvvinnne. 1,750 1,645,455
4.30%, 03/15/44 (Call 09/15/43) .................... 2,805 2,882,418 3.55%, 06/15/24 (Call 03/15/24) .................... 450 440,438
4.75%, 08/15/41 (Call 02/15/41) ...........cooeent. 396 412,838 3.75%, 11/15/25 (Call 08/15/25) ..............c...... 2,400 2,348,424
Series 17, 6.25%, 09/01/37 .........ooviiiiiiinnt. 25 31,522 3.80%, 02/01/38 (Call 08/01/37) ..o 2,330 2,048,303
Public Service Co. of Oklahoma, 4.40%, 02/01/21 ....... 770 786,809 4.00%, 02/01/48 (Call 08/01/47) .................... 1,601 1,404,205
Public Service Electric & Gas Co. 4.05%, 12/01/23 (Call 09/01/23) ........ccovennnn.. 315 316,326
1.90%, 03/15/21 (Call 02/15/21) .............ooee.. 1,365 1,339,666 6.00%, 10/15/39 ... .o 2,824 3,214,559
2.25%, 09/15/26 (Call 06/15/26) .................... 2,275 2,095,935 Sierra Pacific Power Co., 2.60%, 05/01/26
2.38%, 05/15/23 (Call 02/15/23) .........coveeneen. 2,000 1,950,440 (Call02/01/26) .. ..o 2,925 2,747,716
3.00%, 05/15/25 (Call 02/15/25) ..............c...... 275 269,605 South Carolina Electric & Gas Co.
3.00%, 05/15/27 (Call 02/15/27) ..o 1,235 1,192,664 4.35%, 02/01/42 (Call 08/01/41) .........ocevne. 1,704 1,749,258
3.05%, 11/15/24 (Call 08/15/24) .................... 1,075 1,064,067 4.60%, 06/15/43 (Call 12/15/42) .................... 730 767,274
3.25%, 09/01/23 (Call 08/01/23) ...t 650 656,104 5.10%, 06/01/65 (Call 12/01/64) .................... 835 905,800
3.60%, 12/01/47 (Call 06/01/47) .............c...... 1,665 1,543,755 5.30%, 05/15/33 .. ..o 40 43,759
3.65%, 09/01/28 (Call 06/01/28) ............ceenne. 250 253,098 5.45%, 02/01/41 (Call 08/01/40) ............c.oun.t. 890 1,005,148
3.65%, 09/01/42 (Call 03/01/42) .................... 1,800 1,699,596 6.05%, 01/15/38 .. ... 1,350 1,609,335
3.70%, 05/01/28 (Call 02/01/28) ............ceenn.e. 1,475 1,497,405 6.63%, 02/01/32 ... 40 48,729
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par

Security (000) Value Security (000) Value

Electric (continued) Electric (continued)

Southern California Edison Co. TECO Finance Inc., 5.15%, 03/15/20 .................. $ 440 $ 449,020
1.85%, 02/01/22 ..o $ 165 $ 159,169 Toledo Edison Co. (The), 6.15%, 05/15/37 ............. 2,610 3,097,026
3.88%, 06/01/21 (Call 03/01/21) .............cont. 2,910 2,925,219 TransAlta Corp.

4.00%, 04/01/47 (Call 10/01/46) .................... 3,074 2,779,818 4.50%, 11/15/22 (Call 08/15/22) ...............c..... 2,192 2,198,116
4.05%, 03/15/42 (Call 09/15/41) ............ceene. 315 290,852 6.50%, 03/15/40 ......ooiii i 125 122,385
4.50%, 09/01/40 (Call 03/01/40) ..............ceen.e. 440 427,808 Tucson Electric Power Co.

4.65%, 10/01/43 (Call 04/01/43) .................... 3,531 3,474,963 3.05%, 03/15/25 (Call 12/115/24) .................... 75 72,427
5.50%, 03/15/40 ..ot 71 830,846 4.85%, 12/01/48 (Call 06/01/48) .................... 25 26,509
5.63%, 02/01/36 ..o 425 455,341 5.15%, 11/15/21 (Call 08/15/21) ...t 1,110 1,154,433
6.00%, 01/15/34 .. ... 25 27,850 UIL Holdings Corp., 4.63%, 10/01/20 .................. 800 814,416
6.05%, 03/15/39 . ... 4,867 5,470,313 Union Electric Co.

6.65%, 04/01/29 ..o 375 414,169 2.95%, 06/15/27 (Call 03/15/27) .........c.coveen.. 1,929 1,862,295
Series 04-G, 5.75%, 04/01/35 ...................... 300 322,815 3.50%, 04/15/24 (Call 01/15/24) .................... 1,700 1,725,279
Series 05-E, 5.35%, 07/15/35. ...................... 1,405 1,460,006 3.65%, 04/15/45 (Call 10/15/44) .................... 210 195,907
Series 06-E, 5.55%, 01/15/37....................... 1,705 1,822,645 3.90%, 09/15/42 (Call 03/15/42) .................... 460 446,379
Series 08-A, 5.95%, 02/01/38...............oeene. 825 915,956 4.00%, 04/01/48 (Call 10/01/47) ...t 1,110 1,089,709
Series 13-A, 3.90%, 03/15/43 (Call 09/15/42)........ 841 752,106 5.30%, 08/01/37 ... 90 102,004
Series A, 2.90%, 03/01/21 . ... 675 668,439 8.45%, 03/15/39 .. ..o 35 51,987
Series B, 3.65%, 03/01/28 (Call 12/01/27)........... 700 671,720 Virginia Electric & Power Co.

Series C, 3.50%, 10/01/23 (Call 07/01/23)........... 75 73,663 2.95%, 01/15/22 (Call 10/15/21) ............oconet. 800 797,520
Series C, 3.60%, 02/01/45 (Call 08/01/44)........... 2,570 2,186,530 3.45%, 09/01/22 (Call 06/01/22) ........covvvnnn.. 200 202,020
Series C, 4.13%, 03/01/48 (Call 09/01/47)........... 1,175 1,081,106 3.45%, 02/15/24 (Call 11/15/23) ............oeent. 490 495,277
Series D, 3.40%, 06/01/23 (Call 05/01/23)........... 1,900 1,863,767 4.00%, 01/15/43 (Call 07/15/42) .................... 490 468,028
Series E, 3.70%, 08/01/25 (Call 06/01/25)........... 500 490,260 4.45%, 02/15/44 (Call 08/15/43) .................... 1,157 1,175,489

Southern Co. (The) 6.35%, 11/30/37 ... 920 1,141,610
2.35%, 07/01/21 (Call 06/01/21) ........ccoenennt. 5,930 5,840,753 8.88%, 11/15/38 .. ..o 647 987,270
2.75%, 06/15/20 (Call 05/15/20) .................... 2,630 2,621,742 Series A, 3.10%, 05/15/25 (Call 02/15/25)........... 1,000 980,650
2.95%, 07/01/23 (Call 05/01/23) .........cocovennn. 1,313 1,289,274 Series A, 3.15%, 01/15/26 (Call 10/15/25)........... 1,395 1,368,467
3.25%, 07/01/26 (Call 04/01/26) .................... 5,073 4,836,446 Series A, 3.50%, 03/15/27 (Call 12/15/26)........... 1,430 1,421,248
4.25%, 07/01/36 (Call 01/01/36) .............ceeen. 2,734 2,625,515 Series A, 3.80%, 04/01/28 (Call 01/01/28)........... 1,725 1,745,303
4.40%, 07/01/46 (Call 01/01/46) .................... 5,157 4,953,866 Series A, 6.00%, 05/15/37 ..ot 1,435 1,718,929
Series B, 5.50%, 03/15/57 (Call 03/15/22)@®@ 643 648,549 Series B, 2.95%, 11/15/26 (Call 08/15/26) ........... 985 944,763

Southern Power Co. Series B, 3.80%, 09/15/47 (Call 03/15/47)........... 1,255 1,164,552
4.15%, 12/01/25 (Call 09/01/25) .................... 1,725 1,727,070 Series B, 4.20%, 05/15/45 (Call 11/15/44) ........... 1,195 1,168,638
5.15%, 09/15/41 ... 2,128 2,113,210 Series B, 6.00%, 01/15/36...........coovviininnnn. 875 1,039,666
5.25%, 07543 .. ... 250 249,515 Series C, 2.75%, 03/15/23 (Call 12/15/22)........... 823 810,927
Series 158, 2.38%, 06/01/20 (Call 05/01/20).......... 620 613,949 Series C, 4.00%, 11/15/46 (Call 05/15/46)........... 950 905,531
Series E, 2.50%, 12/15/21 (Call 11/15/21) ........... 2,495 2,440,609 Series D, 4.65%, 08/15/43 (Call 02/15/43)........... 1,890 1,976,127
Series F, 4.95%, 12/15/46 (Call 06/15/46) ........... 865 829,613 WEC Energy Group Inc.

Southwestern Electric Power Co. 2.45%, 06/15/20 (Call 05/15/20) .......c.ovvvvvnnn 390 386,923
3.55%, 02/15/22 (Call 11/15/21) ........ccoiviennt. 240 241,582 3.38%, 06/15/21 ... 370 371,902
6.20%, 03/15/40 ... 325 383,211 3.55%, 06/15/25 (Call 03/15/25) ............coenet. 1,655 1,658,773
Series J, 3.90%, 04/01/45 (Call 10/01/44) ........... 2,327 2,098,256 Westar Energy Inc.

Series K, 2.75%, 10/01/26 (Call 07/01/26)........... 2,230 2,069,997 2.55%, 07/01/26 (Call 04/01/26) .................... 1,250 1,169,975
Series L, 3.85%, 02/01/48 (Call 08/01/47) ........... 1,658 1,482,335 3.10%, 04/01/27 (Call 01/01/27) ..ot 1,425 1,378,160
Series M, 4.10%, 09/15/28 (Call 06/15/28) .......... 1,000 1,013,070 4.10%, 04/01/43 (Call 10/01/42) .................... 350 337,453

Southwestern Public Service Co. 4.13%, 03/01/42 (Call 09/01/41) .........ceeenin... 607 598,975
3.40%, 08/15/46 (Call 02/15/46) .................... 585 506,212 4.25%, 12/01/45 (Call 06/01/45) .................... 2,385 2,393,848
3.70%, 08/15/47 (Call 02/15/47) .............ccoott. 1,850 1,709,474 Wisconsin Electric Power Co.

4.50%, 08/15/41 (Call 02/15/41) .............ceen.. 525 547,313 2.95%, 09/15/21 (Call 06/15/21) .................... 1,399 1,395,419
6.00%, 10/01/36 . ..o 75 87,179 3.10%, 06/01/25 (Call 03/01/25) .........c.coveennt. 1,845 1,790,130
Series 6, 4.40%, 11/15/48 (Call 05/15/48) ........... 500 517,705 3.65%, 12/15/42 (Call 06/15/42) .................... 15 13,515

Tampa Electric Co. 4.25%, 06/01/44 (Call 12/01/43) .................... 480 476,112
2.60%, 09/15/22 (Call 06/15/22) .................... 1,415 1,386,856 4.30%, 12/15/45 (Call 06/15/45) .................... 1,115 1,118,323
4.10%, 06/15/42 (Call 12/15/41) .................... 611 588,112 4.30%, 10/15/48 (Call 04/15/48) .................... 485 496,136
4.20%, 05/15/45 (Call 11/15/44) .................... 25 23,468 5.70%, 12/01/36 .. ..o 240 284,040
4.30%, 06/15/48 (Call 12/15/47) .................... 790 765,502 Wisconsin Power & Light Co.

4.35%, 05/15/44 (Call 11/15/43) .................... 2,010 1,955,026 3.05%, 10/15/27 (Call 07/15/27) ........ccoevvinnn.. 965 932,344
4.45%, 06/15/49 (Call 12/15/48) .................... 150 148,797 4.10%, 10/15/44 (Call 04/15/44) .................... 1,850 1,768,655
6.15%, 05/15/37 ... 14 16,571 6.38%, 08/15/37 ... 240 300,622
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Electric (continued) Electronics (continued)

Wisconsin Public Service Corp. 5.35%, 11/15/48 (Call 05/15/48) .................... $ 1,325 § 1,410,807
3.35%, 11121121 oo $ 965 $ 972,073 5.75%, 08/15/40 . ... 2,299 2,489,564
3.67%,12/01/82 ... 93 85,427 5.85%, 11/15/68 (Call 05/15/68) .................... 700 721,420
4.75%, 11/01/44 (Call 05/01/44) .................... 390 420,892 Flex Ltd.

Xcel Energy Inc. 4.63%,02/15/120 ... 4,250 4,300,192
2.40%, 03/15/21 (Call 02/15/21) ..ot 2,610 2,573,930 4.75%, 06/15/25 (Call 03/15/25) .........c.oovvenet. 1,850 1,874,716
2.60%, 03/15/22 (Call 02/15/22) ...t 1,505 1,480,092 5.00%, 02/15/23 ... 1,790 1,841,337
3.30%, 06/01/25 (Call 12/01/24) .................... 1,014 1,004,326 FLIR Systems Inc., 3.13%, 06/15/21 (Call 05/15/21) ..... 1,400 1,390,298
3.35%, 12/01/26 (Call 06/01/26) .................... 2,125 2,080,311 Fortive Corp.

4.00%, 06/15/28 (Call 12/15/27) ........ccceeenn... 1,500 1,535,580 2.35%, 06/15/21 (Call 05/15/21) .....ooveeiiiinn 2,720 2,664,594
4.70%, 05/15/20 (Call 11/15/19) ........coveinnnn.. 770 779,271 3.15%, 06/15/26 (Call 03/15/26) ............ceetn 2,187 2,083,730
4.80%, 09/15/41 (Call 03/15/41) .........ccoeenn... 65 68,076 4.30%, 06/15/46 (Call 12/15/45) .................... 3,206 2,991,711
6.50%, 07/01/36 ..o 350 430,126 Honeywell International Inc.

897,656,745 1.85%, 11/01/21 (Call 10/01/21) .................... 4,345 4,047 455

Electrical Components & Equipment — 0.0% 2.50%, 11/01/26 (Call 08/01/26) .................... 5,311 5,073,705

Emerson Electric Co. 3.81%, 11/21/47 (Call 05/21/47) .................... 2,047 2,872,117
2-63%, 12/01/21 (Ca” 11/01/21) .................... 430 428’676 425%1 03/01/21 ................................... 3,660 3,763,322
3.15%, 06/01/25 (Call 03/01/25) .................... 3,230 3,198,604 5.70%, 03/15/37 ..o 52 63,166
4.25%, MA520 ..o 2,225 2,273,705 Jabil Inc.

5.25%, 15139 ..o 1,250 1,425,612 3.95%, 01/12/28 (Call 1012/27) ... 2,268 2,051,905
6.00%, 0815132 ..., 15 18,454 4.70%, 09115122 .o 79 808,059
6.13%, 041539 .. oo\ 35 43,393 5.63%,12115/20 ... 1,450 1,497,807

Hubbell Inc. Keysight Technologies Inc.

3.15%, 08/15/27 (Call 05/15/27) ... ..vvveeei 400 368,152 4.55%, 10/30/24 (Call 07/30/24) .................... 2,310 2,369,852
3.35%, 03/01/26 (Call 12101/25) .................... 1,400 1,330,490 4.60%, 04/06/27 (Call 01/06/27) ........ooovvivin 3175 3,213,735
3.50%, 02/15/28 (Call 11/15/27) ..., 1,765 1,666,654 Legrand France SA, 8.50%, 02/15/25.................. 1,050 1,303,512
T L omaoan PerkinElmer Inc., 5.00%, 11/15/21 (Call 08/15/21)...... 2,225 2,306,747

10,753,740

Electronics — 0.2% Tech Data Corp.

Agilent Technologies Inc. 3.70:&, 02/15/22 (Call 01/15/22) .......ccooviiii 1,450 1,428,743
3.05%, 09/22/26 (Call 06/22/26) .................... 1,844 1,742,082 Tri:{t?lz/lor;fzm 5127 (Call 11/16126) ... 2790 2775101
3.20%, 10101722 (Call 07/01/22) ... 660 656,495 4.15%, 06/15/23 (Call 05/15/23) .........covvnnne.. 1,200 1,204,116
3.88%, 07/15/23 (Call 04/15/23) ..............co.... 3,200 3,254,080 4.75%. 12101124 (Call 09/01/24) 2515 2'540.728
5.00%, 07/15/20 ..o 579 593,018 e S e ’ DS

Y . ' 4.90%, 06/15/28 (Call 03/15/28) .............cuveet. 1,100 1,091,563

Allegion U.S. Holding Co. Inc. Tyco Electronics Group SA
3.20%, 10/01/24 (Call 08/01/24) .................... 2,485 2,362,539 N
3.55%, 10/01/27 (Call 07/01/27) ..ot 1,360 1,251,540 3:13%, 08/15/27 (Call 05/15/27) ..o 79 747,618

Amphenc;l Corp ' " 3.45%, 08/01/24 (Call 05/01/24) .................... 595 587,997

0 ) 3.70%, 02/15/26 (Call 11/15/25) ........ccovvvvnnn 975 958,601
2.20%, 04/01/20 ... 700 692,804 4.88%, 01/15/21 65 66,883
3.13%, 09/15/21 (Call 08/15/21) .......ccooviiiet. 1,125 1,121,546 7'13%’ w7 125 159’384
3.20%, 04/01/24 (Call 02/01/24) .................... 985 966,551 U T _—
4.00%, 02/01/22 (Call 11/01/21) ..o 956 977,462 98,579,067

Arrow Electronics Inc. Engineering & Construction — 0.0%

3.25%, 09/08/24 (Call 07/08/24) .................... 1,795 1,701,175 Fluor Corp.

3.50%, 04/01/22 (Call 02/01/22) ......ooevveeen 2,250 2,220,300 3.50%, 12/15/24 (Call 09/15/24) .................... 2,915 2,887,745
3.88%, 01/12/28 (Call 1012127 ..o, 1,760 1,640,179 4.25%, 09/15/28 (Call 06/15/28) .................... 1550 1,501,082
4.00%, 04/01/25 (Call 01/01/25) ..........coonee.. 1,715 1,671,388 4,388,827
4.50%, 03/01/23 (Call 12/01/22) .........ccooeen... 1,350 1,373,274 Environmental Control — 0.1%

Avnet Inc. Republic Services Inc.

3.75%, 12/01/21 (Call 11/01/21) ......ooviiiint. 105 105,280 2.90%, 07/01/26 (Call 04/01/26) .................... 1,805 1,723,594
4.63%, 04/15/26 (Call 01/15/26) .............c.eee.. 1,150 1,146,711 3.20%, 03/15/25 (Call 12/15/24) .................... 2,700 2,662,335
4.88%, 12001122 ..o 3,510 3,597,575 3.38%, 11/15/27 (Call 08/15/27) .......cceeevennn. 2,537 2,482,632
5.88%, 06/15/20 ......ooii 200 205,706 3.55%, 06/01/22 (Call 03/01/22) ............coeeet 2,393 2,428,225

Corning Inc. 3.95%, 05/15/28 (Call 02/15/28) ............c.cevet. 2,052 2,101,740
2.90%, 05/15/22 (Call 03/15/22) ........ccooieien. 2,075 2,061,990 4.75%, 05/15/23 (Call 02/15/23) .......cooveeennn .. 2,085 2,198,174
3.70%, 11/15/23 (Call 08/15/23) ..........ccovven. 175 176,524 5.00%, 03/01/20 .....ooei i 365 372,172
4.25%,08M15/20 ... 3,425 3,490,794 5.25%, 115121 .o 753 795,439
4.38%, 11/15/57 (Call 05/15/57) ........cceeennn... 25 21,829 5.70%, 05/15/41 (Call 11/15/40) .................... 50 58,498
4.70%, 03/15/37 (Call 09/15/36) ..........c.evvennn. 150 147,057 Waste Connections Inc., 4.25%, 12/01/28
4.75%,03M5/42 ..o 2,550 2,500,683 (Call 09/01/28) . .. 1,000 1,033,010
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Environmental Control (continued) Food (continued)

Waste Management Holdings Inc., 7.10%, 08/01/26.... $ 200 § 241,374 JM Smucker Co. (The)

Waste Management Inc. 2.50%, 03/15/20 . ... $ 2,290 $ 2,276,237
2.40%, 05/15/23 (Call 03/15/23) .................... 335 325,412 3.00%, 03/15/22 ..o 200 198,786
2.90%, 09/15/22 (Call 06/15/22) .................... 987 981,947 3.38%, 12/15/27 (Call 09/15/27) .................... 1425 1,352,496
3.13%, 03/01/25 (Call 12/01/24) ...........c...... 2,735 2,703,247 3.50%, 03M5/25 ... 5,470 5,350,480
3.15%, 11/15/27 (Call 08/15/27) .................... 1,885 1,827,828 4.25%, 03/15/35 ... 2,591 2,352,602
3.50%, 05/15/24 (Call 02/15/24) .................... 3,450 3,493,539 4.38%, 031545 ..o 1,324 1,170,509
3.90%, 03/01/35 (Call 09/01/34) .................... 1,450 1,415,693 Kellogg Co.

4.10%, 03/01/45 (Call 09/01/44) .................... 3,243 3,191,177 2.65%, 1200123 ... 2,838 2,758,252

4.75%, 0630120 ..., 718 734,327 3.25%, 05MA21 ..o, 1,350 1,354,779

6.13%, T/30/39 ...\ 250 297,590 3.25%, 04101/26 ..o 1,961 1,869,931

31067953 3.40%, 11/15/27 (Call 08/15/27) .................... 2,200 2,068,660

Food — 0.4% 4.00%, 1215120 ........ooi 2,674 2,713,843

Ahold Finance USALLC, 6.88%, 05/01/29 ............. 560 661,125 4.30%, 05/15/28 (Call 02/15/28) ................... 1,950 1,964,118

Campbell Soup Co. 4.50%, 0410146 .......cviieiiie, 735 669,438
2.50%, 08102122 ...t 400 384,468 Series B, 7.45%, 04/01/31........................... 3,330 4,187,009
3.30%, 03/19/25 (CaII 1211 9/24) ____________________ 1’990 1,874,321 Koninklijke Ahold Delhaize NV, 5.70%, 10/01/40........ 700 753,361
3.65%, 03/15/23 (Call 02/15/23) ..., 2,595 2,574,344 Kraft Heinz Foods Co.

3.80%, 0B/02142 ..o 165 125530 2.80%, 07/02/20 (Call 06/02/20) .................... 3,153 3,135,532

3.95%, 03/15/25 (Call 01/15/25) .......oevveeei. 3,050 2,989,884 3.00%, 06/01/26 (Call 03/01/26) .................... 6,586 6,076,375

4.15%, 03/15/28 (Call 12115/27) ........cveeie, 2,900 2,771,530 3.38%, 0815121 ... 1,200 1,198,392

4.25%, 0415121 ..o 2,535 2,579,439 3.50%, 06/06/22 ... 7418 7,392,927

4.80%, 03/15/48 (Call 09/15/47) .................... 2,300 2,002,679 3.50%, 07/15/22 (Call 05/15/22) ................... 4,966 4,951,698
Conagra Brands Inc. 3.95%, 07/15/25 (Call 04/15/25) ................... 5,890 5,830,629

3.20%, 01/25/23 (Call 10/25/22) .................... 1,995 1,961,145 4.00%, 06/15/23 (Call 05/115/23) ................... 3,000 3,034,050

3.25%, 09M5/22 ..o 3763 3,703,959 4.38%, 06/01/46 (Call 12/01/45) .................... 5,870 4,864,410

4.30%, 05/01/24 (Call 04/01/24) .................... 2,700 2,737,341 4.63%, 01/30/29 (Call 10/30/28) .................... 2,500 2,504,175

4.60%, 11/01/25 (Call 09/01/25) .................... 605 614,045 5.00%, 0715/35 (Call 01/15/35) .................... 3,285 3,128,010

485%, 11/01/28 (Ca” 08/01/28) ____________________ 1’000 1’002’670 500%, 06/04/42 ................................... 4,418 4,009,070

5.30%, 11/01/38 (Call 05/01/38) .................... 2,245 2,133,760 5.20%, O715/45 (Call 01/15/45) .................... 7,430 6,868,366

5.40%, 11/01/48 (Call 05/01/48) .................... 1,180 1,106,356 6.50%, 02/09/40 ... 3,752 3,958,510

7.00%, 10/01/28 ..o 1515 1,712,011 6.88%, 01/26/39 ... 3,040 3,355,826

743%, 1001126 ... 349 398,719 Kroger Co. (The)

8.25% 0015030 ... 60 76152 2.60%, 02/101/21 (Call 01/01/21) .................... 2,440 2,411,135
Delhaize America LLC, 9.00%, 04/15/31 ............... 15 20,508 2.65%, 10/15126 (Call 07115/26)® ... 1885 1,698,573
Flowers Foods Inc. 2.80%, 08/01/22 (Call 07/01/22) .................... 1,025 1,006,909

3.50%, 10/01/26 (Call 07/01/26) .................... 1,050 993,353 2.95%, 11/01/21 (Call 10/01/21) ................... 1,326 1,320,232

4.38%, 04/01/22 (Call 01/01/22)® .................. 460 465,630 3.30%, 01/15/21 (Call 12/15/20) .................... 460 462,162
General Mills Inc. 3.40%, 04/15/22 (Call 01/15/22) .................... 100 100,239

2.60%, 10/12/22 (Call 09/12/22) .................... 2,125 2,077,442 3.50%, 02/01/26 (Call 11/01/25) .................... 136 132,049

3.15%, 12/15/21 (Call 09/15/21) ... .oovvee 665 664,947 3.70%, 08/01/27 (Call 05/01/27) .................... 1,250 1,201,200

3.20%, 04M6121 ..., 410 411,033 3.85%, 08/01/23 (Call 05/01/23) ... 2,855 2,900,223

3.20%, 02/10/27 (Call 1110/26) ... .ovvvvvviiii 1,835 1,721,542 3.88%, 10/15/46 (Call 04/15/46) .................... 1,950 1,551,790

3.65%, 02/15/24 (Call 11/15/23) .................... 4,252 4,284,443 4.00%, 02/01/24 (Call 11/01/23) ... 2,505 2,549,539

3.70%, 10/17/23 (Call 09/17/23) ........vvvvvv .. 285 287,725 4.45%, 02/01/47 (Call 08/01/46)® .................. 2,780 2,448,207

4.00%, 04/17/25 (Call 02/17/25) .........ovveeie, 1,395 1,408,727 4.50%, 01/15/29 (Call 10/15/28) .................... 1,000 1,005,180

4.16%, 0215/43 (Call 08/15/42) .................... 345 297,442 4.65%, 01/15/48 (Call 07/15/47) ... 1575 1415831

4.20%, 04/17/28 (Call 01/17/28) .................... 2,360 2,383,812 5.00%, 04/15/42 (Call 10/15/41) ..o 505 477,993

4.55%, 04/17/38 (Call 1017/37) .................... 790 743,121 5.15%, 08/01/43 (Call 02/01/43) ..................... 935 891,579

4.70%, 04/17/48 (Call 10ATIAT) ..., 680 633,468 5.40%, 07/15/40 (Call 01/15/40) .................... 2,170 2,140,423

5.40%, 06/15/40 ...............coooiiii 3,380 3,454,495 5.40%, 01/15/49 (Call 07/15/48) .................... 1649 1,639,304
Hershey Co. (The) 6.90:&, 0415138 ... 653 759,988

2.30%, 08/15/26 (Call 05/15/26) .................... 2,915 2,713,690 7.50%, 04/01/31 ..o 685 839,420

3.10%, 05/15/21 ..o 1,500 1,508,790 8.00%, 09/15/29 . ... 260 318,924

3.20%, 08/21/25 (Call 05/21/25) ... ..vvvvvvvi 555 555,305 Series_ B, 7.70%,06/01/29. ..., 1,150 1,379,563

3.38%, 05/15/23 (Call 04/15/23) .................... 2,150 2,179,498 McCormick & Co. Inc./MD

413%, 12001120 ..o 2,060 2,107,483 2.70%, 08/115/22 (Call 07/15/22) .................... 890 872414
Ingredion Inc. 3.15%, 08/15/24 (Call 06/15/24) .................... 2,700 2,629,746

3.20%, 10/01/26 (Call 07/01/26) ... 2270 2.103,972 3.40%, 08/15/27 (Call 05/15/27) ......ccvveiieen 3,150 3,012,250

4.63%, 0120 ... 1,550 1,581,325 4.20%, 08/15/47 (Call O2/15/47) ... 1,890 1725816
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iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Par Par
Security (000) Value Security (000) Value

Forest Products & Paper (continued)
Suzano Austria GmbH, 6.00%, 01/15/29

Food (continued)
Mondelez International Inc.

3.63%, 05/07/23 (Call 04/07/23) ........ccovvvnnnn. $ 1,000 $ 1,010,970 (Call 10/115/28)9) ... $ 1,650 $ 1,747,267
3.63%, 02/13/26 (Call 12/13/25) .................... 1,475 1,455,073 38,206,047
4.13%, 05/07/28 (Call 02/07/28) .................... 2,655 2,684,152 Gas — 0.1%

4.63%, 05/07/48 (Call 11/07/47) .................... 1,450 1,394,552 Atmos Energy Corp.

Sysco Corp. 3.00%, 06/15/27 (Call 03/15/27) ... ... 1,565 1,510,147
2.50%, 07/15/21 (Call 06/15/21) .......ccooviiiet. 1,288 1,270,251 4.13%, 10/15/44 (Call O4/15/44) .................... 500 494,070
2.60%, 10/01/20 (Call 09/01/20) ..........coooenn 2,675 2,659,298 4.13%, 03/15/49 (Call 09/15/48) .................... 1,500 1,480,875
2.60%, 06/12/22 ... 2,070 2,033,961 4.15%, 01/15/43 (Call 07/15/42) .................... 1,894 1,879,700
3.25%, 07/15/27 (Call 04/15/27) ...t 2,150 2,065,978 4.30%, 10/01/48 (Call 04/01/48) .................... 770 783,175
3.30%, 07/15/26 (Call 04/15/26) .................... 3,858 3729914 5.50%, 06/15/41 (Call 12/15/40) .................... 2175 2,535,745
3.55%, 03/15/25 (Call 01/15/25) .................... 1,725 1,728,312 CenterPoint Energy Resources Corp.

3.75%, 10/01/25 (Call 07/01/25) ......ccveiiiien 1,680 1,691,794 3.55%, 04/01/23 (Call 03/01/23) ... ...oeeeeeeei. 1,300 1,308,866
4.45%, 03/15/48 (Call 09/15/47) .................... 1,250 1,214,925 4.00%, 04/01/28 (Call 01/01/28) ..........vvvve.... 1,965 1,980,740
4.50%, 04/01/46 (Call 10/01/45) ................. .. 1,650 1,605,796 4.10%, 09/01/47 (Call 03/01/47) .......oveeenn. . 1,100 1,030,700
4.85%, 10/01/45 (Call 04/01/45) .................... 2,045 2,105,982 4.50%, 01/15/21 (Call 1015/20) .................... 2,870 2,930,270
5.38%, 09/21/35 .. ... 1,150 1,252,442 5.85%, 01/15/41 (Call 07/15/40) ... ... . ovvvvii.. 758 873,701

Tyson Foods Inc. 6.63%, 0137 ..o, 345 420,455
2.25%, 08/23/21 (Call 07/23/21) .........ccoient. 1,100 1,073,952 Dominion Energy Gas Holdings LLC
3.55%, 06/02127 (Call 03/02/27) .................... 4,780 4,589,469 2.80%, 11/15/20 (Call 10/15/20) ................... 3,895 3,879,848
3.90%, 09/28/23 (Call 08/28/23) .................... 300 303,351 3.55%, 11/01/23 (Call 08/01/23) ... 1,585 1,592,814
3.95%, 08/15/24 (Call 05/15/24) .................... 3,922 3,947,532 3.60%, 12/15/24 (Call 09/15/24) ... .ooviiii. 128 127,713
4.00%, 03/01/26 (Call 01/01/26) .................... 815 817,282 4.60%, 12/15/44 (Call O6/15/44) .................... 350 350,574
4.35%, 03/01/29 (Call 12/01/28) .........ccoeenne.. 1,505 1,515,505 4.80%, 11/01/43 (Call 05/01/43) .......vveeeen.... 3,435 3,535,336
4.50%, 06/15/22 (Call 03/15/22) ...t 5,008 5,202,861 National Fuel Gas Co.

4.55%, 06/02/47 (Call 12/02/46) .................... 1,215 1,086,793 3.75%, 03/01/23 (Call 12/01/22) ... 1,480 1,463,143
4.88%, 08/15/34 (Call 02/15/34) ...........c.ooeet. 3,460 3,458,201 3.95%, 09/15/27 (Call 06/15/27) ... ...oeeeeee ... 2,265 2.129,576
5.10%, 09/28/48 (Call 03/28/48) .................... 1,410 1,366,882 4.75%, 09/01/28 (Call 06/01/28) ................... 800 797,176
5.15%, 08/15/44 (Call 02/15/44) .................... 1374 _ 1,338,922 4.90%, 12/01/21 (Call 09/01/21) ... 3,200 3,272,320

244,850,539 5.20%, 07/15/25 (Call 04/15/25) ................... 1,100 1,131,625

Forest Products & Paper — 0.1% NiSource Inc.

Celulosa Arauco y Constitucion SA, 5.50%, 11/02/47 3.65%, 06/15/23 (Call 05/15/23) ............covnnn 375 377,509
(Call 05/02/47) ... 1,105 1,078,613 3.49%, 05/15/27 (Call 02/115/27) ........ccooveennt. 3,590 3,479,069

Domtar Corp. 3.85%, 02/15/23 (Call 11/15/22) ........ccovvnnne. 130 131,404
4.40%, 04/01/22 (Call 01/01/22) ...............co... 1,350 1,369,251 3.95%, 03/30/48 (Call 12/30/47) ............cceent. 470 425477
6.75%, 02/15/44 (Call 08/15/43) ..............co..e. 415 409,900 4.38%, 05/15/47 (Call 11/15/46) .................... 2,240 2,166,528

Fibria Overseas Finance Ltd. 4.80%, 02/15/44 (Call 08/15/43) .................... 1,905 1,900,904
5.25%, 0512024 ... ... 1,065 1,111,679 5.25%, 02/15/43 (Call 08/15/42) .................... 500 530,165
5.50%, 0117127 ..o 1,819 1,892,560 5.65%, 02/01/45 (Call 08/01/44) .................... 1,617 1,798,815

Georgia-Pacific LLC 5.80%, 02/01/42 (Call 08/01/41) ............ccoenet. 1,560 1,726,858
7.38%, 12/01/25 ..o 750 911,393 5.95%, 06/15/41 (Call 12/15/40) .................... 1,905 2,148,211
T7.75%, 11529 oo 850 1,130,126 6.25%, 121540 .. ... 500 587,550
8.00%, 01/15/24 ... ..o 221 265,914 ONE Gas Inc.

8.88%, 05/15/31 ... i 1,050 1,526,448 3.61%, 02/01/24 (Call 11/01/23) .................... 533 538,964

International Paper Co. 4.50%, 11/01/48 (Call 05/01/48) .................... 1,500 1,580,610
3.00%, 02/15/27 (Call 11/15/26) .................... 5,020 4,696,963 4.66%, 02/01/44 (Call 08/01/43) .................... 681 721,370
3.65%, 06/15/24 (Call 03/15/24) .................... 2,280 2,311,897 Piedmont Natural Gas Co. Inc.

3.80%, 01/15/26 (Call 10/15/25) ............coeet. 2,375 2,368,801 3.64%, 11/01/46 (Call 05/01/46) .................... 1,600 1,399,424
4.35%, 08/15/48 (Call 02/15/48) .................... 2,025 1,796,580 4.65%, 08/01/43 (Call 02/01/43) .................... 695 717,713
4.40%, 08/15/47 (Call 02/15/47) ...........cooeet. 3,950 3,550,971 Southern California Gas Co.
4.75%, 02/15/22 (Call 11/15/21) .................... 1,463 1,524,007 3.15%, 09/15/24 (Call 06/15/24) .................... 2,897 2,835,989
4.80%, 06/15/44 (Call 12/15/43) .................... 1,789 1,707,278 3.20%, 06/15/25 (Call 03/15/25) ............ceenee. 550 538,428
5.00%, 09/15/35 (Call 03/15/35) .................... 2,754 2,780,191 4.45%, 03/15/44 (Call 09/15/43) .................... 440 438,869
5.15%, 05/15/46 (Call 11/15/45) .................... 2,783 2,740,754 5.13%, 115140 ... 1,940 2,135,591
6.00%, 11/15/41 (Call 05/15/41) .............coceet. 1,625 1,738,539 Series KK, 5.75%, 11/15/35 ............oooiiiinnt. 50 58,369
7.30%, 111539 ..o 792 959,738 Series TT, 2.60%, 06/15/26 (Call 03/15/26)........... 3,725 3,469,800
7.50%, 08/15/21 ... oo 7 7,701 Series UU, 4.13%, 06/01/48 (Call 12/01/47) ......... 1,000 986,830
8.70%, 06/15/38 ... 432 579,476 Southern Co. Gas Capital Corp.

2.45%, 10/01/23 (Call 08/01/23) ........cevvvnnnt. 1,800 1,714,788

3.25%, 06/15/26 (Call 03/15/26) .................... 1,000 945,990
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Par Par
Security (000) Value Security (000) Value
Gas (continued) Health Care - Products (continued)
3.50%, 09/15/21 (Call 06/15/21) ...........ceevven. $ 975 $ 974,395 Boston Scientific Corp.
3.95%, 10/01/46 (Call 04/01/46) .................... 2,010 1,800,900 2.85%, 05/15/20 ...t 1,890 1,892,892
4.40%, 06/01/43 (Call 12/01/42) .................... 1,255 1,206,231 3.45%, 03/01/24 (Call 02/01/24) .................... 2,025 2,032,918
4.40%, 05/30/47 (Call 11/30/46) ................... 880 845,733 3.75%, 03/01/26 (Call 01/01/26) .................... 2,500 2,504,200
5.88%, 03/15/41 (Call 09/15/40) .................... 1,205 1,373,507 3.85%, 05115125 ... 3,635 3,685,272
6.00%, 10/01/34 ..o 15 17,003 4.00%, 03/01/28 (Call 12/01/27) ................... 1575 1,580,654

Southwest Gas Corp. 4.00%, 03/01/29 (Call 12/01/28) ................... 1,625 1,627,031
3.70%, 04/01/28 (Call 01/01/28) .................... 1,500 1,491,870 4.13%, 10/01/23 (Call 07/01/23) ............oov. 775 794,298
3.80%, 09/29/46 (Call 03/29/46) .................... 780 702,554 4.55%, 03/01/39 (Call 09/01/38) .................... 1570 1,565,337

Washington Gas Light Co., Series K, 3.80%, 09/15/46 4.70%, 03/01/49 (Call 09/01/48) .................... 1,110 1,115,173
(Call O3M1/46) ... 1,000 913,030 7.00%, TH5I35 ..o 455 574,160

78,189,017 7.38%,0115/40 ... 2,365 3,135,115

Hand & Machine Tools — 0.0% Covidien International Finance SA

Kennametal Inc. 3.20%, 06/15/22 (Call 03/15/22) .................... 5,006 5,044,346
3.88%, 02/15/22 (Call 11/15/21) .......oveor 1,100 1,100,891 420%, 0615120 .. 910 924,979
4.63%, 06/15/28 (Call 03/15/28) .................... 1,750 1,711,798 6.55%, 10MSI37 oo 250 322,025

Snap-On Inc., 3.25%, 03/01/27 (Call 12/01/26)............. 1525 1,501,637 Danaher Corp.

Stanley Black & Decker Inc. 2.40%, 09/15/20 (Call 08/15/20) .................... 600 504,996
2.90%, 101122 oo 675 668,041 3.35%, 09/15/25 (Call 06/15/25) ..........c.cvenne. 300 295,374
3.40%, 12101/21 (Call 09/01/21) ..., 2,300 2,314,467 4.38%, 09/15/45 (Call 03/15/43) .................... 3,030 2,980,187
3.40%, 03/01/26 (Call 01/01/26) .................... 1,500 1,495,935 Edwards Lifesciences Corp., 4.30%, 06/15/28
4.25%, 11/15/28 (Call 08/15/28) .......\vvvv.. 500 524,825 ((.33”“03/1 5/2.8) ..................................... 842 854,142
4.85%, 11/15/48 (Call 05/15/48) .................... 500 524,080 Koninklijke Philips NV
5.20%, 09/01H40 ..o 1,735 1,863,303 5.00%, 03M5/42 ... 2,538 2,730,710

- 0,
1704977 6:88%, 0311/38 ..o 50 64,550

Health Care - Products — 0.4% Life Technologies Corp.

Aobott Laboratories ' 5.00%, 01/15/21 (Call 10/15/20) .................... 3,067 3,149,073

6.00%, 03/01/20 ... 1,551 1,592,830
2.56%, 0315122 ... 3,234 3,195,839 . . ;

o Medtronic Global Holdings SCA, 3.35%, 04/01/27
2.90%, 11/30/21 (Call 10/30/21) ...........con.. 7,775 7,765,981 (Call 01/01/27) . 5 538,387
2.95%, 03/15/25 (Call 12/15/24) .................... 3,865 3,796,590 Medtoncne. ' Rt
3.40%, 11/30/23 (Call 09/30/23) .................... 2,765 2,792,622 '

2.50%, 03/15/20 ...t 3,981 3,968,818
3.75%, 11/30/26 (Call 08/30/26) .................... 3,106 3,148,770 .

. 2.75%, 04/01/23 (Call 01/01/23) ..........cove. 1,449 1,439,335

3.88%, 09/15/25 (Call 06/15/25) .................... 1,301 1,338,742

3.13%, 03/15/22 (Call 12115/21) .......ooorin. 1,132 1,139,245
4.75%, 11/30/36 (Call 05/30/36) .................... 7,728 8,299,563

3.15%, 03/15/22 ..o 7,575 7,629,616
4.75%, 04/15/43 (Call 10/15/42) .................... 2,227 2,343,583 .

. 3.50%, 0315025 ........ooeiiee 12,165 12,355,139
4.90%, 11/30/46 (Call 05/30/46) .................... 5725 6,260,745 .

. 3.63%, 03/15/24 (Call 12/15/23) .................... 1,865 1,913,956
5.30%, 05/27/40 ... 2,535 2,820,695 ,

. 4.13%, 03/15/21 (Call 12/15/20) .................... 1,925 1,965,136
6.00%, 04/01/39 ........oooiiiiii 1,595 1,907,078 ,

O 1240 1740875 4.38%, 03/15/35 ..o 5,812 6,120,850

Barter Inermationsl Inc ' e 4.50%, 03/15/42 (Call 09M15/41) ...........co.... 4,200 4,490,766

N 0,
1.70% 0815121 (Call OT1821) —orvr. oo 1,800 1,730,052 4.63%, 03/15/44 (Call 0915/43) .................... 2,986 3,264,325
4.63%, 0315045 ... 10,305 11,280,368
2.60%, 08/15/26 (Call 05/15/26) .................... 3,680 3,426,117
5.55%, 03M5/40 ..o, 710 854,584
3.50%, 08/15/46 (Call 02/15/46) .................... 2,818 2,329,782 6 20% 0315139 1053 1381 805
6.25%, 12001/37 ...t 500 580,585 O I ' o

Becton Dickinson and Co Stryker Corp.

. ' 2.63%, 03/15/21 (Call 02/15/21) .................... 3,110 3,086,364
2.40%, 06/05/20 ... 1,400 1,387,008 ,

. 3.38%, 05/15/24 (Call 02/15/24) .................... 2,400 2,416,680
2.89%, 06/06/22 (Call 05/06/22) .................... 2,995 2,961,306 i

; 3.38%, 11/01/25 (Call 08/01/25) .................... 3,201 3,188,996
3.13%, T/0BI21 ..o 3,236 3,226,421 .

. 3.50%, 03/15/26 (Call 12/15/25) .................... 3,289 3,262,425
3.25%, 1112120 ... 3471 3,466,279 .

. 3.65%, 03/07/28 (Call 12/07/27) .................... 1,500 1,497,345
3.36%, 06/06/24 (Call 04/06/24) .................... 2,921 2,874,877 ,

. 4.10%, 04/01/43 (Call 10/01/42) .................... 1,835 1,735,947
3.70%, 06/06/27 (Call 03/06/27) .................... 4,025 3,907,712 .

, 4.38%, 05/15/44 (Call 12/15/43) .................... 1,980 1,960,992
3.73%, 12/15/24 (Call 09115/24) .................... 5,610 5,612,525 463% 03115146 (Call 09115/45) 2506 2621273
4.67%, 06/06/4T (Call 12/06/46) .................... 4,700 4,657,230 Thermo Fisher Scentcine. T ' oeh
4.69%, 12/15/44 (Call 06/15/44) .................... 4,215 4,120,710 . '

. 2.95%, 09/19/26 (Call 06/19/26) .................... 2,627 2,478,522
4.88%, 05/15/44 (Call 11/15/43) .................... 460 441,844 .

. 3.00%, 04/15/23 (Call 02/15/23) .................... 1,155 1,143,323
5.00%, TH2/40 ..ot 432 427,615 .

6.00% 05/15/39 s 583,931 3.15%, 01/15/23 (Call 1015/22) .................... 2,500 2,490,125
P TR ’ 3.20%, 08/15/27 (Call 0515/27) .................... 3,585 3,400,229
3.30%, 02115122 ... 600 602,094

3.60%, 08/15/21 (Call 05/15/21) .................... 3,368 3,405,082
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Par Par
Security (000) Value Security (000) Value
Health Care - Products (continued) Health Care - Services (continued)
3.65%, 12/15/25 (Call 09/09/25) .................... $ 2050 2,058,077 CHRISTUS Health, Series C, 4.34%, 07/01/28
4.10%, 08/15/47 (Call 02115/47) ................... 2,385 2,250,772 (Call 04/01/28) ...t 1,000 1,042,830
4.15%, 02/01/24 (Call 11/01/23) .........ocovii. 4,207 4,345,452 Cigna Holding Co.
4.50%, 03/01/21 ... 715 735,842 3.05%, 10/15/27 (Call O7A5/27) ...........cvn 4,450 4,105,703
4.70%, 05/01/20 ..o 210 214,028 3.25%, 04/15/25 (Call 01115/25) .................... 3,980 3,872,301
5.30%, 02101/44 (Call 08/01/43) .................... 3,525 3,871,578 3.88%, 10/15/47 (Call 04/15/47) .................... 3,549 3,003,164
Zimmer Biomet Holdings Inc. 4.38%, 12/15/20 (Call 09/15/20) ...........covvne.. 390 395,569
2.70%, 04/01/20 (Call 03/01/20) .................... 4,774 4,750,655 4.50%, 03/15/21 (Call 12/15/20) .................... 4,300 4,394,342
3.15%, 04/01/22 (Call 02/01/22) .................... 350 347,225 7.88%, 05/15/27 ...t 21 26,056
3.38%, 11/30/21 (Call 08/30/21) .............c...... 835 832,904 CommonSpirit Health
3.55%, 04/01/25 (Call 01/01/25) .................... 4,665 4,536,526 2.95%, 0122 ..o 1,085 1,041,538
3.70%, 03119123 (Call 02119/23) .................... 1,415 1,409,199 4.35%, MI0O1A2 ... 3,035 2,752,775
4.25%, 08/15/35 (Call 02115/35) .................... 1,058 971,942 Coventry Health Care Inc., 5.45%, 06/15/21
4.45%, 08/15/45 (Call O7/15/45) ................... 474 430,335 (Call 03M15/21) ... 2,105 2,190,610
5.75%, 1M/30/39 ... 90 93,773 Dartmouth-Hitchcock Health, Series B, 4.18%, 08/01/48
247,696,094 (Call 02/01/48) . ..o 1,450 1,395,784
Health Care - Services — 0.5% Dignity Health, 5.27%, 11/01/64 ....................... 580 578,828
Advocate Health & Hospitals Corp. Duke University Health System Inc., Series 2017,
3.83%, 08/15/28 (Call 05/15/28) .................... 671 682,441 3.92%, 06/01/47 (Call 12/01/46) .................... 1,161 1,128,213
4.27%, 08/15/48 (Call 02/15/48) .................... 1,032 1,058,285 Hackensack Meridian Health Inc., 4.50%, 07/01/57
Aetna Inc. (Call O1/0T/BT) .. 675 716,459
2.75%, 1111522 (Call 08/15/22) .................... 3,440 3,363,701 HCA Inc.
2.80%, 06/15/23 (Call 04/15/23) .................... 3,956 3,852,432 4.50%, 02/15/27 (Call 08/16/26) ... 3,000 3,025,950
3.50%, 11/15/24 (Call 08/15/24) .................... 1,811 1,791,840 5.25%, 04/15/25 ... 5,800 6,145,912
3.88%, 08/15/47 (Call 02/15/47) .................... 1,155 957,518 5.25%, 06/15/26 (Call 12/15/25) ... 2,000 2,107,820
4.13%, 06/01/21 (Call 03/01/21) ..., 2.300 2.341,423 5.50%, 06/15/47 (Call 12/15/46) .................... 3,084 3,203,474
4.13%, 11/15/42 (Call 05/15/42) .................... 1,140 997,044 Humana Inc.
4.50%, 05/15/42 (Call 1A5/41) ................... 3,060 2,814,772 2.50%, 12115/20 ..o 580 573,185
4.75%, 03/15/44 (Call 09/15/43) .................... 3,900 3,728,439 2.90%, 12/15/22 (Call 11/15/22) .........c.oooeiet 1,740 1,709,533
6.63%, 06115136 ... ..o 2,361 2,753,469 3.15%, 12/01/22 (Call 09/01/22) ..o 965 957,936
6.75%, 12115037 ... 1,805 2,151,325 3.85%, 10/01/24 (Call 07/01/24) .................... 2,655 2,661,823
AHS Hospital Corp., 5.02%, 07/01/45.................. 381 426,000 3.95%, 03/15/27 (Call 12/15/26) ............ccoeen 3,615 3,570,752
Anthern Inc. 4.63%, 12101/42 (Call 06/01/42) ................... 2,695 2,668,697
250%, /24120 v 620 614,246 4.80%, 03/15/47 (Call 09/14/46) .................... 2,195 2,234,664
2.95%, 12/01/22 (Call 11/01/22) .................... 100 99,189 4.95%, 10/01/44 (Call 04/01/44) ..o 755 780,240
3.43%, 0515122 ... 5,715 5,711,571 8.15%, 06/15/38 ..o 30 40,588
3.30%, 01115123 ... 2,515 2,519,653 Indiana University Health Inc. Obligated Group, 3.97%,
3.35%, 12/01/24 (Call 10/01/24) .......ovovi 1,510 1,497 497 11/01/48 (Call 05/01/48) ............ccoviiiinnns 625 623,919
3.50%, 08/15/24 (Call 05/15/24) .................... 2,868 2,861,633 Johns Hopkins Health System Corp. (The), 3.84%,
3.65%, 12101/27 (Call 09/01/27) ..o, 4,150 4,083,517 0511546, ... 410 393,821
3.70%, 08/15/21 (Call 05/15/21) ..., 510 516,171 Kaiser Foundation Hospitals
4.10%, 03/01/28 (Call 12001/27) .................... 3,376 3,417,964 3.15%, 05/01/27 (Call 02/01727) ... 2,000 1,956,660
435% OB/5120 ..o 2120 2158902 3.50%, 04/01/22 ... 600 610,668
4.38%, 12/01/47 (Call 06/01/47) .................... 490 467,377 4.15%, 05/01/47 (Call 11/01/48) ... 265 268,111
4.55%, 03/01/48 (Call 09/01/47) ..........ccov..... 1,350 1,329,304 4.88%,04/001/42 ..o 655 735,657
4.63%, 0515142 ..ot 8,250 8,203,222 Laboratory Corp. of America Holdings
4.65%, 01115043 ... 3,486 3,487,778 2.63%, 02/01/20 ... 10 9,963
4.65%, 08/15/44 (Call 02115/44) .................... 2,340 2,334,478 3.20%, 02/01/22 ... 300 298,917
4.85%, 08/15/54 (Call 02/15/54) .................... 250 245,650 3.25%, 09/01/24 (Call 07/01/24) ... 350 339,924
5.10%, 011544 ..o 1,545 1,627,179 3.60%, 02/01/25 (Call 11/01/24) .................... 2,731 2,690,609
5.85%, 01/15/36 .........vveeeiieeee 264 297,597 3.60%, 09/01/27 (Call 06/01/27) ... 2,030 1,959,985
6.38%, 061537 oo oo 105 122,382 3.75%, 08/23/22 (Call 05/23/22) .........cccoeeen 1,100 1,112,837
Ascension Health 4.00%, 11/01/23 (Call 08/01/23) .................... 500 504,770
3.95%, 11546 ... 725 710,312 4.63%, 11/15/20 (Call 08/15/20) ... 2,600 2,652,364
4.85%, MM5/53 .o 4,080 4,582,778 4.70%, 02/01/45 (Call 08/01/44) .................... 4,830 4,521,749
Baylor Scott & White Holdings, 4.19%, 11/15/45 Mayo Clinic, Series 2016, 4.13%, 11/15/52............. 2,005 2,047,646
(Call O5/M5/45) ... 1,130 1,117,118 McLaren Health Care Corp., Series A, 4.39%, 05/15/48
Children's Hospital Corp. (The), Series 2017, 4.12%, (Call MAS/AT) o 240 243,108
01/01/47 (Call 07/01/46)..............oooeeei 1,500 1,504,185
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Health Care - Services (continued) Health Care - Services (continued)

Memorial Sloan-Kettering Cancer Center 3.35%, 07/15/22 .. ..o 3,170 3,213,334
413%, 07/01/52 oo $ 1,050 $ 1,050,767 3.38%, 11/15/21 (Call 08/15/21) .........cooiieen 2,620 2,651,964
Series 2015, 4.20%, 07/01/55 ...................... 410 414,346 3.38%, 04/15/27 ..o 2,050 2,034,850

Mercy Health/OH, Series 2018, 4.30%, 07/01/28 ....... 41 419,726 3.45%, 0115127 ..o 2,500 2,503,400

Montefiore Medical Center, Series 18-C, 5.25%, 3.50%, 06/15/23 ... 1,650 1,679,089
MO8, ..o 732 733,413 3.75%, 0715125 ... 5,953 6,117,243

Mount Sinai Hospitals Group Inc., Series 2017, 3.98%, 3.75%, 10/15/47 (Call 04/15/47) .........cooovvinn 700 657,713
O7I01/48. . .. e 793 748,291 3.85%,06/15/28 ... 2,900 2,972,036

New York and Presbyterian Hospital (The) 3.88%, 10/15/20 (Call 07/15/20) ..........ccvvnn 750 760,703
4.02%, 08/01/45 .. ... 3,100 3,054,740 3.88%,12/15/28 ... 50 51,381
4.06%, 08/01/56 ... 250 245,650 3.95%, 10/15/42 (Call 04/15/42) .............c.cei 1,900 1,838,915

Northwell Healthcare Inc. 4.20%, 01/15/47 (Call 07/15/46) .................... 3,225 3,235,965
3.98%, 11/01/46 (Call 11/01/45)..............cee.t. 635 583,184 4.25%, 03/15/43 (Call 09/15/42) .............ceet. 4,215 4,271,776
4.26%, 11/01/47 (Call 11/01/46)..................... 920 884,663 4.25%, 04/15/47 (Call 10/15/46) .................... 2,367 2,409,251
6.15%, 11/01/43 ... 1,750 2,108,382 4.25%, 06/15/48 (Call 12/15/47) ...t 5,045 5,105,187

Orlando Health Obligated Group, 4.09%, 10/01/48 4.38%, 03/15/42 (Call 09/15/41) ............ooviiet. 55 56,393
(Call 04/01/48) ..o 487 473,028 4.63%,07M5/35 ..o 815 885,416

Partners Healthcare System Inc. 4.63%, 11/15/41 (Call 05/15/41) ........ccevinnnet. 2,636 2,795,135
Series 2015, 4.12%, 07/01/55 ...................... 90 87,568 4.70%, 02/15/21 (Call 11/15/20) .................... 890 917,590
Series 2017, 3.77%, 07/01/48 (Call 01/01/48) ....... 915 848,736 4.75%,07M15/45 ... o 4,386 4,766,354

PeaceHealth Obligated Group, Series 2018, 4.79%, 5.70%, 10/15/40 (Call 04/15/40) .................... 1,275 1,523,089
11/15/48 (Call 05/15/48) . .. ....ccooviii i 627 679,586 5.80%, 03/15/36 ......ooi 515 619,530

Providence St Joseph Health Obligated Group 5.95%, 02/15/41 (Call 08/15/40) .................... 1,470 1,811,878
Series A, 3.93%, 10/01/48 (Call 04/01/48) ........... 766 737,819 6.50%, 06/15/37 ..o 2,071 2,658,460
Series H, 2.75%, 10/01/26. . ...............oooeee.t. 188 176,152 6.63%, 1M/15/37 ... 925 1,202,315
Series |, 3.74%, 1000147 . ..., 1,740 1,595,737 6.88%, 02/15/38 ... 4,461 5,937,056

Quest Diagnostics Inc. Willis-Knighton Medical Center, Series 2018, 4.81%,

2.50%, 03/30/20 (Call 02/29/20) ...........covven 150 149,060 09/01/48 (Call 03/01/48). ... 893 951,358
3.45%, 06/01/26 (Call 03/01/26) .................... 1322 1,273,231 280,585,046
3.50%, 03/30/25 (Call 12/30/24) .................... 105 103,295 Holding Companies - Diversified — 0.0%

4.25%, 04101/24 (Call 01/01/24) .................. 2,750 2,817,017 Ares Capital Corp.

4.70%, 04101721 <. 2,750 2,824,057 3.50%, 02/10/23 (Call 01/10/23) ... ...ooveveeiii. 250 236,655
4.70%, 03/30/45 (Call 09/30/44) ... 690 656,549 3.63%, 01/19/22 (Call 12119/21) .................... 2,845 2,792,595

RW.J Barnabas Health Inc., 3.95%, 07/01/46 4.25%, 03/01/25 (Call 01/01/25) ..o 3,430 3,264,468
(Call O7/01/45) ... 600 574,122 Prospect Capital Corp., 5.88%, 03/15/23............... 695 699,851

SSM Health Care Corp., Series 2018, 3.69%, 06/01/23 m
(Call 03/01/23) .. 100 101,481 Home Builders — 0.0% B

Stanford Health Care, Series 2018, 3.80%, 11/15/48 DR Horton Inc. ’

Sugt(;?lll-I?a/I:r?MB) """"""""""""""""""" 776 743819 4.75:/0, 02/15/23 (Call 11/15/22) ... 1,460 1,489,010
Series 2018, 3.70%, 08/15/28 (Call 05/15/28) ... 1,859 1,875,564 Nf;ﬁ C/ gfg;%zg;ﬁg'/'z?(/éi’lfg)s T f;‘gg f?giggg
Series 2018, 4.09%, 08/15/48 (Call 02/15/48) ....... 1,784 1,746,928 v PUT T AT R e ’ _—

Texas Health Resources, 4.33%, 11/15/55 ............. 25 25,338 5,250,164

Toledo Hospital (The) Home Furnishings — 0.0%

5.75%, 11/15/38 (Call 11/15/28).............cooe.... 475 509,936 Leggett & Platt Inc.
6.02%, 1548 ... 1,060 1,121,448 3.40%, 08/15/22 (Call 05/115/22) ... 25 24,858
Series B, 5.33%, 11/15/28 ...............cccce... 1,060 1,087,019 3.50%, 11/15/27 (Call 08/15/27) ... 1,329 1,248,835

Trinity Health Corp., 4.13%, 12/01/45 .................. 100 96,898 3.80%, 11/15/24 (Call 08/15/24) ..o 2,250 2,229,188

UnitedHealth Group Inc. Whirlpool Corp.

1.95%, 1015120 ........ooooiiiee i 3,005 2,960,496 3.70%, 03/01/23 ..o 1,600 1,599,184
243%, 0315121« oo 1,440 1,420,661 3.70%, 05/01/25 ... 1,290 1,269,876
2.38%, 10/15/22 ..o 1,415 1,389,459 4.00%, 03/01/24 ..o 675 681,291
2.70%, 0TM520 ... 4,623 4,624,341 4.50%, 06/01/46 (Call 12/01/43) ..o 1,890 1,603,400
2.75%, 02/15/23 (Call 11/15/22) ...........ccvo. 3,004 3,866,912 4.70%, 06/01/22 . ... 750 772,425
2.88%, 12115121 ...\ 2,325 2,325,976 4.75%, 02/26/29 (Call 11/26/28)) .................. 500 500,265
2.88%, 03/15/22 (Call 12/15/21) ....oooeeveeenn 2746 2,745,616 4.85%,06/15/21 ... 2,675 2,751,184
2.88%,03/15/23 ... 3,200 3,181,504 12,680,506
2.95%, 1015127 ..o 3,225 3,090,614 Household Products & Wares — 0.0%

310%, 03/15/26 ... 5,625 5,519,025 Avery Dennison Corp., 4.88%, 12/06/28

3.15%, 06/15/21 ..o 1,550 1,561,005 (Call 09/06/28) . ... 547 566,309
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February 28, 2019 (Percentages shown are based on Net Assets)
Par Par

Security (000) Value Security (000) Value

Household Products & Wares (continued) Insurance (continued)

Church & Dwight Co. Inc. 6.50%, 05/15/67 (Call 05/15/37)@@ ... .. ... $ 1875 § 1,989,994
2.45%, 08/01/22 (Call 07/01/22) .......ccoovvnn $ 2,390 $ 2,329,270 Series B, 5.75%, 08/15/53 (Call 08/15/23)@@ ... 2,065 2,089,863
2.88%,10/01/22 ... 1,070 1,055,277 Alterra Finance LLC, 6.25%, 09/30/20 ................. 1,525 1,586,762
3.15%, 08/01/27 (Call 05/01/27) .......ccoviiiien 1,880 1,782,672 American Financial Group Inc./OH
3.95%, 08/01/47 (Call 02/01/47) ...t 1,475 1,352,310 3.50%, 08/15/26 (Call 05/15/26) ............cvennn 1,650 1,562,847

Clorox Co. (The) 4.50%, 06/15/47 (Call 12/15/46) .................... 2,650 2,390,618
3.10%, 10/01/27 (Call 07/01/27) ...t 1,800 1,732,770 American International Group Inc.

3.50%, 12/15/24 (Call 09/15/24) .................... 1,100 1,124,321 3.30%, 03/01/21 (Call 02/01/21) ..ot 6,175 6,185,065
3.80%, 1M/15/21 ... 1,800 1,837,782 3.38%, 08/15/20 ... 3,850 3,864,745
3.90%, 05/15/28 (Call 02/15/28) .................... 1,500 1,531,110 3.75%, 07/10/25 (Call 04/10/25) ..........c.ooeeen 4131 4,062,715

Kimberly-Clark Corp. 3.88%, 01/15/35 (Call 07/15/34) ............cceeet 3,115 2,757,647
1.85%, 03/01/20 ... 565 557,853 3.90%, 04/01/26 (Call 01/01/26) ............ccoeet 5,520 5,411,256
2.15%,08/15/20 ... 300 296,856 413%,02015/124 .. ... 3,369 3,434,291
2.65%,03/01/25 ... 653 629,583 4.20%, 04/01/28 (Call 01/01/28) ........ccoeeenne... 1,848 1,824,013
2.75%,02/15/26 ... 910 876,994 4.38%, 01/15/55 (Call 07/15/54) ..............ceoet. 3,248 2,747,678
3.05%, 08/15/25 ... 920 910,524 4.50%, 07/16/44 (Call 01/16/44) .................... 3,833 3,514,746
3.20%, 07/30/46 (Call 01/30/46) .................... 2,825 2,453,767 4.70%, 07/10/35 (Call 01/10/35) ........ccoeeennnn.. 1,275 1,232,989
3.70%, 06/01/43 ... 50 46,927 4.75%, 04/01/48 (Call 10/01/47) ...t 340 322,245
3.88%, 03/01/21 ..o 750 766,755 4.80%, 07/10/45 (Call 01/10/45) .............cceet. 3,593 3,445,974
3.90%, 05/04/47 (Call 11/04/46) .................... 2,300 2,261,889 4.88%,06/01/22 ... 5,378 5,641,737
3.95%, 11/01/28 (Call 08/01/28) .................... 1,365 1,422,221 6.25%, 05/01/36 ... 2,950 3,288,689
5.30%, 03/01/41 ... 1,100 1,286,802 6.40%, 12/15/20 ... 605 638,517
6.63%, 08/01/37 ... 423 555,771 8.18%, 05/15/68 (Call 05/15/38)@@ ... ... ...... 670 776,651

25.377,763 Series A-9, 5.75%, 04/01/48 (Call 04/01/28)@@ . 10 9,274

Housewares — 0.0% Aon Corp.

Newell Brands Inc. 4.50%, 12/15/28 (Call 09/15/28) .................... 2,595 2,673,525
3.85%, 04/01/23 (Call 02101/23) ..., 1,934 1,888,125 5.00%, 09/30/20 ... 1,650 1,697,784
4.00%, 06/15/22 (Call 03/15/22) .................... 2,600 2,589,314 8.21%, 010127 ..o 140 164,700
4.00%, 12/01/24 (Call 09/01/24) ..............oo.... 500 472,250 Aon PLC
4.20%, 04/01/26 (Call 01/01/26) ..........ccoo..... 2,565 2,412,895 2.80%, 03/15/21 (Call 02/15/21) .................... 915 907,772
5.38%, 04/01/36 (Call 10/01/35) ..........ooovvi.. 1,301 1,152,140 3.50%, 06/14/24 (Call 03/01/24) .................... 1,047 1,046,382
5.50%, 04/01/46 (Call 10/01/45) .................... 100 86,886 3.88%, 12/15/25 (Call 09/15/25) .................... 2,326 2,364,402

Tupperware Brands Corp., 4.75%, 06/01/21 4.002&, 11/27/23 (Call 08/27/23) ... 2,325 2,379,661
(Call 03/01/21) .. 2,843 2,905,006 4.25%, 1212042 ... 1,120 1,020,454

11506 616 4.45%, 05/24/43 (Call 02/24/43) .................... 25 23,609

Insurance — 0.8% B 4.60%, 06/14/44 (Call 03/14/44) .................... 1,430 1,409,437

. 0,
ACE Capital Trust Il, Series N, 9.70%, 04/01/30........ 500 675,840 Ar:ﬁ7§a/;))}tg?giﬁ?n5cécfl_ll(311/15/44) """""""""" 1,050 1,064,773
0 (@)@
ﬁggsm\/‘ 5.50%, 04/11/48 (Call O4/1/28%. ... 1,200 1,152,324 4.01%, 12/15/26 (Call 09/15/26) .................... 588 596,161
' 5.03%, 12/15/46 (Call 06/15/46) .................... 650 685,523
0,
8:25%, O3MTI25 . oo 4160 413,075 Arch Capital Group Ltd., 7.35%, 05/01/34.............. 175 228,144
3.63%, 06/15/23 ... .o 350 357,756 .
Arch Capital Group U.S. Inc., 5.14%, 11/01/43 ......... 1,162 1,235,357
3.63%, 1M/15/24 ... ... 1,855 1,893,807 Aspen Insurance Holdinas Ltd.. 4.65% 11/15/23 929 941151
4.00%,02/15/22 . ... 950 975,878 As‘s)urant Inc 9 o 000 TS e '
. .
4.00%, 10115/46 (Call 04115/46) ... ................ 920 873,374 4.00%,03/15/123 ... 3,710 3,706,550
4.75%, 01/15/49 (Call 07/15/48) .................... 500 526,935 o
6.45%. 08/15/40 50 61483 4.90%, 03/27/28 (Call 12/27/127) ...t 100 99,689
Alleéhan)} cop. ’ 6.75%, 02/15/34 .. ... 2,450 2,757,916
. H 0,
4.90%, 09/15/44 (Call 03/15/44) .................... 960 947,462 Assured Guaranty U.S. Holdings Inc. 5.00%,
4.95%, 06/27/22 2,120 2,225,576 O7IOU24 ™. oo 1,208 1,268,992
ool ez T ’ e Athene Holding Ltd., 4.13%, 01/12/28 (Call 10/12/27)... 2,148 2,005,480
5.63%,09M15/20 ... 1,500 1,548,765 } !
. . AXA Equitable Holdings Inc.

Allied World Assurance Co. Holdings Ltd., 4.35%, o
10129125 (Call 07/29/25) 1000 981740 3.90%, 04/20/23 (Call 03/20/23) ............cceen 50 50,265

Alstate Corp. (The) ’ ' 4.35%, 04/20/28 (Call 01/20/28) ............ccueeet. 5,300 5,233,008

: 0,
3.28%, 12/15/26 (Call 09/15/26) .................... 2,310 2,294,662 5.00%, 04/20/48 (Call 10/20/47) ..o 5175 4840022
7.00%, 04/01/28 .....oooi 112 127,307
4.20%, 12/15/46 (Call 06/15/46) .................... 1,451 1,445,065 o
AXASA, 8.60%, 12/15/30 .. ... 4173 5,440,257
4.50%, 06/15/43 .. ... oo 2,676 2,784,164 ) ) 0
AXIS Specialty Finance LLC, 5.88%, 06/01/20 ......... 180 185,326
5.35%,06/01/33 ... 1,122 1,282,345 AXIS Specialty Finance PLC
0,
ggg;)' gijg?gg """""""""""""""""" 1'922 2’232’322 4.00%, 12/06/27 (Call 09/06/27) ........ccoevvnne... 2,175 2,104,573
IO TREIED e ' 515%, 04/01/45 ... .o 315 308,010
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Insurance (continued) Insurance (continued)

Berkshire Hathaway Finance Corp. 6.15%, 04/07/36 ..o $ 1,698 § 1,954,653
2.90%, 10/15/20 ... $ 435 § 436,705 6.30%, 10/09/37 ... 40 47,215
3.00%, 05/15/22 ... 4,225 4,256,265 7.00%, 06/15/40 ..o 1,525 1,950,033
4.20%, 08/15/48 (Call 02/15/48) .................... 3,700 3,721,830 Loews Corp.

4.25%, 0115021 ..o 6,515 6,700,547 2.63%, 05/15/23 (Call 02/15/23) .......c.oeeenenne. 2,100 2,053,905
4.25%, 01/15/49 (Call 07/15/48) .................... 1,325 1,347,035 3.75%, 04/01/26 (Call 01/01/26) .................... 3,385 3,416,040
4.30%,05M15/43 ... 695 713,355 4.13%, 05/15/43 (Call 11/15/42) .................... 1,825 1,723,621
4.40%, 0515042 ... 2,530 2,632,338 Manulife Financial Corp.

5.75%, 01/15/40 ... 1,960 2,380,675 4.06%, 02/24/32 (Call 02/24/27)@@ ... 1,100 1,051,468

Berkshire Hathaway Inc. 4.15%,03/04/126 ... 10,000 10,340,500
2.20%, 03/15/21 (Call 02/15/21) ... 4,310 4,272,589 4.90%, 09M7/20 ... 275 282,202
2.75%, 03/15/23 (Call 01/15/23) .........c.oevnee. 5,360 5,345,850 5.38%, 03/04/46 ..ot 3,440 3,829,030
3.13%, 03/15/26 (Call 12/15/25) ...........cevvene. 5,485 5,437,061 Markel Corp.

3.40%, 01731722 ..o 863 881,287 3.50%, 11/01/27 (Call 08/01/27)® .................. 2,185 2,043,674
3.75%, 08/15/21®) ... 450 461,232 4.30%, 11/01/47 (Call 05/01/47) ..........ccoenen. 1,125 992,768
4.50%, 0211143 ..o 2,797 2,960,624 4.90%, 07/01/22 ..o 2,350 2,440,005

Brighthouse Financial Inc. 5.00%, 03/30/43 ... 10 9,807
3.70%, 06/22/27 (Call 03/22/27) .........ccovvven. 5,005 4,489,085 5.00%, 04/05/46 .........cooviiiiii 2,310 2,271,307
4.70%, 06/22/47 (Call 12/22/48) .................... 3,900 3,092,271 5.35%, 06/01/21 ..o 365 379,874

Brown & Brown Inc., 4.20%, 09/15/24 (Call 06/15/24). .. 315 316,380 Marsh & McLennan Companies Inc.

Chubb Corp. (The), 6.00%, 05/11/37................... 3,165 3,906,718 2.35%, 03/06/20 (Call 02/06/20) .................... 2,475 2,460,274

Chubb INA Holdings Inc. 2.75%, 01/30/22 (Call 12/30/21) ... 990 979,981
2.30%, 11/03/20 (Call 10/03/20) .................... 565 559,791 3.30%, 03/14/23 (Call 01/14/23) .................... 1,858 1,855,269
2.88%, 11/03/22 (Call 09/03/22) ............cc.ven. 920 918,694 3.50%, 06/03/24 (Call 03/03/24) .................... 2,170 2,179,982
3.15%, 03/15/25 ..o 1,775 1,759,841 3.50%, 03/10/25 (Call 12/10/24) ...............c..oe. 643 648,530
3.35%, 05/03/26 (Call 02/03/26) .................... 1,085 1,081,409 3.75%, 03/14/26 (Call 12114/25) .................... 1,672 1,684,155
4.15%,03M3/43 ..o 2,165 2,197,886 3.88%, 03/15/24 (Call 02/15/24) .................... 255 260,628
4.35%, 11/03/45 (Call 05/03/45) .................... 6,675 6,993,598 4.20%, 03/01/48 (Call 09/01/47) ...t 1,970 1,879,203
6.70%, 05/15/36 ...t 15 19,548 4.35%, 01/30/47 (Call 07/30/46) .................... 555 542,751

Cincinnati Financial Corp., 6.92%, 05/15/28............. 172 207,282 4.38%, 03/15/29 (Call 12/115/28) .................... 490 505,509

CNA Financial Corp. 4.75%, 03/15/39 (Call 09/15/38) ...........ccoeneen. 1,070 1,113,592
3.45%, 08/15/27 (Call 05/10/27) ........ovvvvinnnn. 1,955 1,848,296 4.80%, 07/15/21 (Call 04/15/21) ..........ccovenen. 60 62,056
3.95%, 05/15/24 (Call 02/15/24) .................... 2,525 2,527,500 4.90%, 03/15/49 (Call 09/15/48) .................... 260 274,433
4.50%, 03/01/26 (Call 12/01/25) .................... 3,383 3,458,712 5.88%, 08/01/33 ... 260 301,597
5.75%, 08/15/21 ... 150 158,285 Mercury General Corp., 4.40%, 03/15/27

Everest Reinsurance Holdings Inc., 4.87%, 06/01/44 ... 276 272,509 (Call 12/15/26) .. ..o 3,090 3,014,820

Fairfax Financial Holdings Ltd., 4.85%, 04/17/28 MetLife Inc.

(Call 01/17/28) .o 775 762,189 3.00%, 03/01/25 ... ..o 2,158 2,117,667

Fidelity National Financial Inc. 3.60%, 04/10/24 ... 4,944 5,062,359
4.50%, 08/15/28 (Call 05/15/28)9 .................. 1,200 1,182,636 3.60%, 11/13/25 (Call 08/13/25) ............c...eet. 1,200 1,212,060
5.50%, 09/01/22 .....ooviii 2,663 2,835,429 4.05%, 03/101/45 . ... 2,935 2,789,835

First American Financial Corp., 4.60%, 11/15/24........ 1,453 1,476,815 4.13%, 081342 ..o 1,025 989,176

Hanover Insurance Group Inc. (The), 4.50%, 04/15/26 4.60%, 05/13/46 (Call 12/13/45) .................... 1,490 1,544,206
(Call 01/15/26) . ..o 525 524,764 4.75%,02008/21 ... 1,354 1,397,531

Hartford Financial Services Group Inc. (The) 4.88%, 1113143 ... 2,525 2,703,315
4.30%, 041M5/43 ... 501 479,307 5.70%, 06/15/35 ... 2,975 3,461,978
4.40%, 03/15/48 (Call 09/15/47) .................... 20 19,356 5.88%, 02/06/41 ... 3,520 4,222,240
5.13%, 04/15/22 ... 3,365 3,548,695 6.40%, 12/15/66 (Call 12/15/31) ............covene. 5,877 6,228,856
5.50%, 03/30/20 .......cooiiii 126 129,224 6.50%, 12/15/32 ... 655 824,789
5.95%, 10/15/36 ... 1,344 1,540,775 10.75%, 08/01/69 (Call 08/01/34) ................... 1,715 2,552,640
6.10%, 10/01/41 ..o 1,645 1,921,607 Series D, 4.37%, 09/15/23. . ... 1,889 1,991,497
6.63%, 03/30/40 .......cooii 815 975,107 Series N, 3.05%, 12/15/22. ..., 625 624,831

Kemper Corp., 4.35%, 02/15/25 (Call 11/15/24) ........ 300 298,923 Series N, 4.72%, 12/115/44..................ocoee. 3,593 3,770,171

Lincoln National Corp. Old Republic International Corp.
3.35%,03/09/25 ...t 845 828,269 3.88%, 08/26/26 (Call 07/26/26) .................... 2,036 1,954,947
3.63%, 12/12/26 (Call 09/15/26) .................... 2,977 2,911,566 4.88%, 10/01/24 (Call 09/01/24) .................... 2,190 2,275,410
3.80%, 03/01/28 (Call 12/01/27) ... 150 147,491 PartnerRe Finance B LLC, 5.50%, 06/01/20............ 1,636 1,676,180
4.20%,03M15/22 ..o 4,325 4,433,384 Primerica Inc., 4.75%, 07/15/22 ....................... 2,420 2,516,558
4.35%, 03/01/48 (Call 09/01/47) .......cooviviin 450 423,833
4.85%, 06024121 ... 350 362,079
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par

Security (000) Value Security (000) Value

Insurance (continued) Insurance (continued)

Principal Financial Group Inc. 6.25%, 06/15/37 ..o $ 1,345 § 1,696,395
3.10%, 11/15/26 (Call 08/15/26) .................... $ 1,015 § 966,666 Travelers Property Casualty Corp., 6.38%, 03/15/33.... 272 342,587
3.13%, 05/15/23 ..o 35 34,621 Trinity Acquisition PLC
3.30%, 00/15/22 ... 528 528,216 3.50%, 09/15/21 (Call 08/15/21) ......cvvviiinn 300 299,421
3.40%, 05/15/25 (Call 02/15/25) ........cooiiiet 2,055 2,025,285 4.40%, 03/15/26 (Call 12/15/25) .........ccooovnn... 545 552,232
4.30%, 11/15/46 (Call 05/15/46) .................... 505 476,200 4.63%,08M15/23 .. ..o 1,500 1,541,715
4.35%, 0511543 ... 800 762,960 6.13%, 08/15/43 . ... ... 1,000 1,123,420
4.63%, 00M5/42 ... 15 14,900 Unum Group
4.70%, 05/15/55 (Call 05/15/20@@ . . ... 2,391 2,342,534 3.00%, 05/15/21 (Call 04/15/21) ...........coveennt. 580 573,707
6.05%, 10/15/36 . .....ooo 2,210 2,574,473 3.88%, 11/05/25® .. ... ... 75 72,653

Progressive Corp. (The) 4.00%,03M15/24 ... .o 620 620,192
2.45%, 0115027 .o 3,270 3,046,724 5.63%,09/15/20 ... 335 345,965
3.70%, 01/26/45 ..o 100 93,387 5.75%,08/15/42 . ... 1,995 2,079,987
3.75%, 08123121 ... 1,755 1,781,816 Voya Financial Inc.

4.00%, 03/01/29 (Call 12/01/28) .........ccoovnnnn.. 2,000 2,084,320 3.13%, 07/15/24 (Call 05/15/24) .................... 2,700 2,612,871
4.13%, 04/15/47 (Call 10/15/46) .................... 3,975 3,980,008 3.65%, 06/15/26 ..o 2,375 2,286,317
4.20%, 03/15/48 (Call 09/15/47) ........ccveenn. .. 295 299,514 4.80%, 06/15/46 .. ..o 1,610 1,592,531
4.35%,04/25/44 ... ... ... 1,525 1,567,456 5.70%, 07/15/43 ... 1,469 1,621,938
6.25%, 12/01/32 ..o 560 692,182 Western & Southern Life Insurance Co. (The), 5.15%,

6.63%, 03/01/29 ... 35 42,395 01/15/49 (Call 07/15/48)@ . ......................... 2,000 2,088,440

Prudential Financial Inc. Willis North America Inc.

3.50%, 05/15/24 .. ... 4,075 4171,211 3.60%, 05/15/24 (Call 03/15/24) .................... 400 396,328
3.88%, 03/27/28 (Call 12/27/27) .................... 1,475 1,511,536 4.50%, 09/15/28 (Call 06/15/28) .............ceen. 355 358,515
3.91%, 12/07/47 (Call 06/07/47) .........c.ocoeeet. 3,069 2,836,247 5.05%, 09/15/48 (Call 03/15/48) .................... 575 568,140
3.94%, 12/07/49 (Call 06/07/49) .............c.eenn 8,698 8,093,576 Willis Towers Watson PLC, 5.75%, 03/15/21 ........... 2,220 2,319,456
4.35%, 02/25/50 (Call 08/25/49) .................... 3,000 2,965,320 WR Berkley Corp.

4.42%, 03/27/48 (Call 09/27/47) ..o 830 832,332 4.63%,03M5/22 ..o 1,700 1,754,247
4.50%, 1116121 ..o 1,894 1,963,813 4.75%, 080144 ..o 430 424,479
4.50%, 09/15/47 (Call 09/15/27)@@ .. ... ... 1,600 1,482,816 5.38%,09/15/20 ... 1,000 1,030,250
4.60%, 05M15/44 ... ... ... 2,565 2,623,456 6.25%, 02/15/37 ... 35 39,892
5.20%, 03/15/44 (Call 03/15/24)@@ ... ... 2,635 2,605,699 XLIT Ltd.

5.38%, 06/21/20 ......ooi 1,214 1,252,047 4.45%,03/31/25 ..o 2,000 2,036,540
5.38%, 05/15/45 (Call 05/15/25)@@ ... ... 1,775 1,762,681 5.25%, 12115043 ... 500 543,740
5.63%, 06/15/43 (Call 06/15/23)@@ . ... ... 5,500 5,704,875 5.50%, 03/31/45 ... 3,030 3,223,829
5.70%, 12114136 ... 283 326,095 6.25%, 05/15/27 .. ..o 375 431,246
5.70%, 09/15/48 (Call 09/15/28)@@ .. ... ...... 525 516,878 462,167,302
5.88%, 09/15/42 (Call 09/15/22)@ ... 2,488 2,622,228 Internet — 0.3%

6.63%, 06/21/40 ... 15 18,786 Alibaba Group Holding Ltd.

Series B, 5.75%,07/15/33 .. ... 137 158,616 2.80%, 06/06/23 (Call 05/06/23) ........eevvevri... 770 753,306
Series D, 6.63%, 12/01/37 ... 595 736,235 3.13%, 11/28/21 (Call 09/28/21) .................... 1,741 1,737,239

Reinsurance Group of America Inc., 5.00%, 06/01/21.... 5,550 5,740,198 3.40%, 12/06/27 (Call 09/06/27) ... .. .oeveveeee. 7,350 7,031,230

RenaissanceRe Finance Inc., 3.45%, 07/01/27 3.60%, 11/28/24 (Call 08/28/24)®) .................. 5,844 5,902,732
(Call 04/01/27) ..o 1,170 1,125,224 4.00%, 12/06/37 (Call 06/06/37) .......veeeee. . 2,755 2,594,053

Sompo International Holdings Ltd. 4.20%, 12/06/47 (Call 0B/0B/AT) .................... 2,155 2,038,371
470%,10/15/22 .. ..o 2,755 2,813,599 4.40%, 12/06/57 (Call 06/06/57) .................... 665 636,046
7.00%, O7MBI34 ... 220 260,071 4.50%, 11/28/34 (Call 05/28/34) .................... 3,017 3,061,109

Swiss Re America Holding Corp., 7.00%, 02/15/26 ... 510 600,831 Alphabet Inc.

Torchmark Corp. 2.00%, 08/15/26 (Call 05/15/26) .................... 3,062 2,836,361
3.80%, 09M5/22 ..o 500 504,810 3.38%, 02/25/24 ..o 5,000 5,135,850
4.55%, 09/15/28 (Call 06/15/28) ............c.oeve. 730 749,841 3.63%, 0519021 ..o 2,611 2,677,685

Transatlantic Holdings Inc., 8.00%, 11/30/39 ........... 1,620 2,163,721 Amazon.com Inc.

Travelers Companies Inc. (The) 1.90%, 08121120 .....oeeeeeeeeeee e 3,100 3,064,567
3.75%, 05/15/46 (Call 11/15/45) .................... 1,200 1,127,928 2.40%, 02122123 (Call 01/22/23) ..., 10,875 10,692,082
3.90%, 11/01/20 ..o 4,058 4,128,122 2.50%, 11/29/22 (Call 08/29/22) .................... 2,430 2,406,915
4.00%, 05/30/47 (Call 11/30/46) .................... 2,585 2,525,933 2.80%, 08/22/24 (Call 06/22/24) .................... 3,049 3,020,888
4.05%, 03/07/48 (Call 09/07/47) ... 600 591,210 3.15%, 08/22/27 (Call 05/22127) .................... 8,735 8,616,641
4.10%, 03/04/49 (Call 09/04/48) .................... 870 863,893 3.30%, 12/05/21 (Call 10/05/21) ... ..o vvveeiii. 310 314,799
4.30%, 08/25/45 (Call 02/25/45) ... 2,840 2,904,241 3.80%, 12105/24 (Call 09/05/24) .................... 4,810 5,011,731
4.60%,08/01/43 ... 735 782,459 3.88%, 08/22/37 (Call 02/22/37) ... 5599 5,572,349
5.35%, 11/01/40 ... 2,415 2,813,209 4.05%, 08/22/47 (Call 02/22/47) ... ...\ 6,090 6,106,748
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Internet (continued) Leisure Time (continued)
4.25%, 08/22/57 (Call 02/122/57) ........cvvvinnn. $ 1,500 $ 1,519,515 Harley-Davidson Inc.
4.80%, 12/05/34 (Call 06/05/34) .................... 5,275 5,889,379 3.50%, 07/28/25 (Call 04/28/25) .................... $ 2,230 $ 2,155,183
4.95%, 12/05/44 (Call 06/05/44) .................... 6,156 6,996,540 4.63%, 07/28/45 (Call 01/28/45) .................... 780 705,806
5.20%, 12/03/25 (Call 09/03/25) ..........ccovvenn 1,454 1,632,420 Royal Caribbean Cruises Ltd.

Baidu Inc. 2.65%, 11/28/20 ... 1,215 1,200,870
350%, 11/28/22 ... 650 648,109 3.70%, 03/15/28 (Call 12/15/27) .......ccoviiiinn 2,106 1,978,461
3.88%, 09/29/23 (Call 08/29/23) ..........ccovvnn 800 805,584 5.25%, 1M/15/22 ... 2,224 2,348,255
4.13%,06/30/25 ... 6,175 6,214,458 12,330,447
4.38%, 05/14/24 (Call 04/14/24) ... 1,640 1,682,033 Lodging — 0.0%

4.38%, 03/29/28 (CaII 12/29/27) .................... 1,170 1,174,154 Choice Hotels International Inc., 5.75%Y 07/01/22(b) o 600 634’308
4.88%, 11114128 (Call 08/14128) .................... 1,000 1,041,240 Hyatt Hotels Corp.

Booking Holdings Inc. 3.38%, 07/15/23 (Call 04/15/23) .................... 1,695 1,677,762
2.75%, 03/15/23 (Call 02/15/23) .........cccoivvenn 1,765 1,722,993 4.38%, 09/15/28 (Call 06/15/28) .....ovvvvv. . 855 847,733
3.55%, 03/15/28 (Call 12115/27) ... 2217 2,194,573 4.85%, 03/15/26 (Call 12/15/25) .................... 2,495 2,574,166
3.60%, 06/01/26 (CaII 03/01/26) .................... 1,725 1,692,311 5.38%, 08/15/21 (CaII 05/15/21) ____________________ 1,075 1,117,516
3.65%, 03/15/25 (Call 12/15/24) .................... 1,330 1323377 Marriott International Inc./MD

eBay Inc. 2.30%, 01/15/22 (Call 12115/21) ..o, 1,005 981,121
2.15%, 0B/08/20 ... 2,650 2,621,115 2.88%, 03/01/21 (Call 02101/21) .................... 815 808,814
2.60%, 07/15/22 (Call 04/15/22) ............coiet 1,420 1,389,044 3.13%, 02/15/23 (Call 11/15/22) ... 200 197,046
2.75%, 01/30/23 (Call 12/30/22) ................... 3,106 3,030,680 3.25%, 09/15/22 (Call 06/115/22) .................... 2,345 2,326,451
2.88%, 08/01/21 (Call 06/01/21) ..o 407 404,550 3.38%, 10/15/20 (Call 07115/20) .................... 100 100,127
3.25%, 10/15/20 (Call 07/15/20) ..........c.ooeenn 1,630 1,633,782 3.75%, 03/15/25 (Call 12/15/24) ......oovveeee 1,250 1,241,050
3.45%, 08/01/24 (Call 05/01/24) ..................... 3,335 3,295,580 3.75%, 10/01/25 (Call 07/01/25) .................... 1,460 1,447,503
3.60%, 06/05/27 (Call 03/05/27) ........ccovieeeen 2,518 2,410,658 4.50%, 10/01/34 (Call 04/01/34) ... 840 832,205
3.80%, 03/09/22 (Call 02/09/22) ... 1,919 1,946,327 Series N, 3.13%, 10/15/21 (Call 07/15/21)............. 1,680 1,672,625
4.00%, 07/15/42 (Call 01/15/42) ..............co... 4,553 3,662,388 Series R, 3.13%, 06/15/26 (Call 03/15/26)............ 1,709 1,610,835

Expedia Group Inc. Series X, 4.00%, 04/15/28 (Call 01/15/28)............. 275 270,806
3.80%, 02/15/28 (Call 11/15/27) ... 3,556 3,360,242 Marriott International Inc/MD, Series AA, 4.65%,

4.50%, 08/15/24 (Call 05/15/24) .................... 1,340 1,365,969 12/01/28 (Call 09/01/28) ... ovvvev e 500 514,600
5.00%, 0215126 (Call 11115/25) .................... 1,964 2,030,992 Sands China Lid.
5.95%, 08/15/20 ... 3,126 3,244,288 4.60%, 08/08/23 (Call 07/08/23) ........\eeeee.... 2,000 2,026,280

JD.com Inc. 5.13%, 08/08/25 (Call 06/08/25) .................... 2,200 2,263,162
313%, 04129121 ... 2,000 1,966,900 5.40%, 08/08/28 (Call 05/08/28) .................... 1,400 1,421,504
3.88%,04/29/126 ... . 410 387,507 m

146,497,410 Machinery — 0.3%

Iron & Steel —0.1% ABB Finance USA Inc.

ArcelorMittal 2.80%, 0403/20 ... 550 548,955
5.25%, 08/05/20 .......oooiii 250 256,148 2.88%, 05108122 . ...\ 3,665 3,652,245
6.13%, 06/01/25 ... .o 895 971,701 3.38%, 04/03/23 (Call 03/03/23) .. .\vvvv e 1,250 1,259,238
6.25%, 02/25/22 ... 449 481,588 3.80%, 04/03/28 (Call 01/03/28) ........eeveeeei... 1,960 1,099,337
6.75%, 03/01/41 ..o 650 697,593 4.38%, 05/08/42 ... ...\\\eeeeeee e 1415 1,468,374
7.00%, 10/15/39 ... 2,200 2,421,012 Caterpillar Financial Services Corp.

Nucor Corp. 1.70%, 08/09/21 ..o 2,460 2,391,464
3.95%, 05/01/28 (Call 02/01/28) .................... 275 278,303 1.93%, 10001721 ..o ooo e 525 511,471
4.00%, 08/01/23 (Call 05/01/23) .................... 3,950 4,071,699 2.00%, 03/05/20 . ....\\vieeeee e 1,900 1,886,529
5.20%, 08/01/43 (Call 02/01/43) .................... 1,350 1,475,874 2.40%, 06106122 . - oo\ 2,100 2,061,402
6.40%, 12001737 ... 465 567,384 2.40%, 08/09/26 ... ... 1,875 1,733,700

Reliance Steel & Aluminum Co., 4.50%, 04/15/23 250%, MA3120 ..o 900 893,772
(Call 01/15/23) . o oo 3,620 3,684,979 2.55%, 11129122 ..o 3,091 3,061,790

Vale Overseas Ltd. 2.63%, 03/01/23 ... ..ooei 1,440 1,410,710
4.38%, 0111122 oo 716 717,769 2.85%, 06101122 .. oov oo 675 671,787
6.25%,08/10/26 ... 3,245 3,438,175 2.90%, 03115021 .o 1,100 1,101,969
6.88%, 11/21/36 ... 3,879 4,237,458 345%, 0000721 .. oo 4852 4884217
6.88%, 11/10/39 ... ..o 5,002 5,483,192 3.25%, 12001024 .. 1,858 1,889,214
8.25%, 0117/34" ... 2,115 2,566,468 3.30%, 0610924 ... .+o e, 3,500 3,529,260

Vale SA, 5.63%,09/11/42 ..........cccoveiiiiii 100 ﬂ 3.35%, 12007120 .. ooo oo 100 100,659

31,447 114 3.45%, 0515123 ... o 3,700 3,750,246

Leisure Time — 0.0% 3.75%, 1M/24123 ... 1,363 1,396,285

Carnival Corp., 3.95%, 10/15/20....................... 3,874 3,941,872
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Par Par

Security (000) Value Security (000) Value

Machinery (continued) Machinery (continued)

Caterpillar Inc. 3.90%, 0712121 ..o $ 3410 $ 3,504,116
2.60%, 06/26/22 (Call 03/26/22) ............c.coe.n. $ 4,810 4,750,500 Series 0014, 2.45%, 09/11/20...............oooeee 835 829,923
3.40%, 05/15/24 (Call 02/15/24) .................... 3,778 3,849,555 Nvent Finance Sarl
3.80%, 08/15/42 ... 2,630 2,528,955 3.95%, 04/15/23 (Call 03/15/23) .........ccoviennt. 900 893,628
3.90%, 05/27/21 ..o 2,591 2,653,547 4.55%, 04/15/28 (Call 01/15/28) ..........c.c.ceenn. 1,275 1,261,944
4.30%, 05/15/44 (Call 11/15/43)® .. ................ 1,845 1,891,494 Oshkosh Corp., 4.60%, 05/15/28 (Call 02/15/28) ........ 1,025 1,020,295
4.75%, 05/15/64 (Call 11/15/63) .................... 205 216,007 Rockwell Automation Inc.

5.20%, 05/27/41 .. ... 3,286 3,714,232 2.05%, 03/01/20 (Call 02/01/20) ..........c.coveen... 1,670 1,655,237
5.30%, 09/15/35 ... 225 251,523 2.88%, 03/01/25 (Call 12/01/24) .................... 910 880,898
6.05%, 08/15/36 ...t 525 633,964 3.50%, 03/01/29 (Call 12/01/28) ............ceen... 515 515,247

CNH Industrial Capital LLC 4.20%, 03/01/49 (Call 09/01/48) .................... 885 888,637

3.88%, 1015121 ..o 410 411,181 Roper Technologies Inc.
4.20%, 0115024 ... ..o 1,225 1,230,574 2.80%, 12/15/21 (Call 11/15/21) .......cooiiinnt. 725 715,075
4.38%, 11/06/20 ........ooii 415 420,046 3.00%, 12/15/20 (Call 11/15/20) ......coveeeeeen 2,900 2,892,924
4.38%, 04/05/22 ..o 1,435 1,455,865 3.13%, 11/15/22 (Call 08/15/22) ..............c...... 1,765 1,749,803
4.88%, 04101721 ..o o 2,770 2,842,103 3.65%, 09/15/23 (Call 08/15/23) ...........covvnn 265 266,230

CNH Industrial NV 3.80%, 12/15/26 (Call 09/15/26) .................... 1,655 1,631,565
3.85%, 11/15/27 (Call 08/15/27) .........coovvennne. 2,485 2,293,108 3.85%, 12/15/25 (Call 09/15/25) ............cceenet. 1,320 1,322,442
4.50%,08/15/23 ... .o 700 713,790 Wabtec Corp.

Cummins Inc. 3.45%, 11/15/26 (Call 08/15/26) .................... 1,775 1,589,175
3.65%, 10/01/23 (Call 07/01/23) .........c.c.oeent. 1,690 1,741,528 4.15%, 03/15/24 (Call 02/15/24) .................... 2,235 2,230,485
4.88%, 10/01/43 (Call 04/01/43) .............c...t. 450 497,376 4.70%, 09/15/28 (Call 06/15/28) .................... 3,275 3,231,639
7.13%,03/01/28 ..o 18 22,473 Xylem Inc./NY

Deere & Co. 3.25%, 11/01/26 (Call 08/01/26) .................... 2,290 2,201,904
2.60%, 06/08/22 (Call 03/08/22) .................... 5,058 5,024,213 4.38%, 11/01/46 (Call 05/01/46) .................... 420 407,173
3.90%, 06/09/42 (Call 12/09/41) ............coeiet. 3,062 3,084,047 4.88%, 10101721 .o 557 577,091
5.38%, 10/M6/29 ..o 520 603,756 160,285,438
7.13%,03/03/31 .o 275 360,492 Manufacturing — 0.3%

Dover Corp. 3M Co.

3.15%, 11/15/25 (Call 08/15/25) ..., 1,000 960,430 1.63%, 09/19/21 (Call 08/19/21) .................... 1,326 1,287,254
4.30%, 03/01/21 (Call 12/01/20) .................... 2,250 2,290,095 2.00%, 08/07/20 .-\ 1,600 1,583,920
5.38%, 03/01/41 (Call 12/01/40) .............c.oet 1,720 1,877,019 2.00%, 06/26/22 ...\ oo 7751 7.561,876

Flowserve Corp., 4.00%, 11/15/23 (Call 08/15/23) ...... 2,305 2,278,838 2.25%, 03/15/23 (Call 02/15/23) .......''veee.. 800 782,168

John Deere Capital Corp. 2.25%, 09/19/26 (Call 06/19/26) .................... 1,150 1,071,467
1.95%,06/22/120 ... 2,750 2,719,420 2.75%, 03/01/22 (Call 02/01/22) .................... 485 485136
2.05%, 0310720 ... 2,550 2,529,600 2.88%, 10/15/27 (Call 07/15/27) ..ovvvoeveeee 2,219 2,147,570
2.15%, 09/08/22 ... 1,420 1,385,437 3.00%, 09/14/21 (Call 08/14/21) .................... 730 736,380
2.20%,03/13/20 ... 1,505 1,495,684 3.00%, 0807125 . ..o ov oo 2,125 2,123,300
2.35%, 01/08/21 ... 1,525 1,512,236 3.13%, 09/19/46 (Call 03/19/46) ...........eoevi... 1,860 1,611,206
2.38%, 0714120 ... 1,005 999,091 3.25%, 02/14/24 (Call 0O114/24) ... 1,750 1,775,900
2.55%, 01/08/21 ... oo 760 757,439 3.38%, 03/01/29 (Call 12/01/28) ... ovvvvv oo 1,500 1,495,740
2.65%, 01/06/22 ..o 3,795 3,771,243 3.63%, 09/14/28 (Call 06/14/28) .................... 1,050 1,075,925
2.65%, 06024124 ... . ... ... ... 2,795 2,726,467 3.63%, 10/15/47 (Call 0415/47) .......ovvveiiii, 325 304,970
2.85%, 0B/10/26 ... 2,525 2,409,961 3.88%, 06/15/44 ..............oeoiieii 2,175 2,148,095
2.70%,01/06/23 ... 635 625,272 4.00%, 09/14/48 (Call 03/14/48) .................... 2465 2478,533
2.75%, 03M5/22 ..o 175 174,193 5.70%, 03/15/37 ..o 825 1,002,458
2.80%, 03/04/121 ... 994 993,523 Carlisle Companies Inc.

2.80%, 03/06/23 ... ... 4,350 4,315,983 3.50%, 12/01/24 (Call 10/01/24) ... 1,100 1,073,039
2.80%, 09/08/27 ... 1,800 1,718,820 3.75%, 111522 (Call 08/15/22) .................... 2,190 2,178,700
2.88%, 0312121 ..o 490 490,632 3.75%, 12/01/27 (Call 09/01/27) .. ...ovvvveiiii. 430 408,479
3.05%,01/06/28 ..o 355 344,361 Crane Co.

313%, 09110121 ..o 840 844,796 4.20%, 03/15/48 (Call 09/15/47) ..o 211 192,120
3.15%, 10M5/21 ..o 4,065 4,095,528 4.45%, 12/15/23 (Call 09/15/23) .....oovvv 1,000 1,029,570
3.35%,06/12/24 ... ... 3,055 3,091,966 Eaton Corp.

3.40%, 00111125 ... 100 101,335 2.75%, 11102022 .o 5,887 5,813,883
3:45%, 06/07/23 ... 862 875,370 3.10%, 09/15/27 (Call 06/15/27) .................... 1,680 1,614,883
345%, 01/10/24 ................................... 100 101,388 3-92%, 09/15/47 (Ca” 02/15/47) .................... 1’275 1’161’410
3:45%, 03/13[25 ..o 2315 2,345,118 4.00%, 1102132 ..o 780 778,198
3.65%, 10112123 ... o 775 795,809 B.A5%, 102042 oo 4,549 4,396,654
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par

Security (000) Value Security (000) Value

Manufacturing (continued) Media (continued)

General Electric Co. 5.65%, 08/15/20 ... $ 275§ 284,782
2.70%,10/09/22 ... $ 9,005 $ 8,701,081 6.15%, 03/01/37 ... 1,000 1,244,330
3.10%, 01/09/23 ... 4,220 4,125,092 6.15%, 02/15/41 ... 3,558 4,497,134
3.15%, 00007122 ..o 2,284 2,249,717 6.20%, 12115134 ... 3,238 4,022,438
3.38%, 0311124 ... 4,650 4,556,535 6.40%, 12/15/35 .. ..o 2,191 2,775,997
3.45%, 05/15/24 (Call 02/13/24) ..............oee. 2,084 2,042,528 6.55%, 03/15/33 ... o 2,125 2,711,181
4.13%, 10/09/42 ... ..o 6,281 5,309,518 6.65%, 1115137 ... 4,400 5,781,336
4.38%,00M16/20 ... 2,850 2,899,761 6.90%, 08/15/39 ... 650 869,056
4.50%, 03/11/44 ... .. 9,041 8,063,758 7.70%,10/30/25 ... 10 12,267
4.63%, 01/07/21 oo 5,136 5,256,491 T.75%, 12101145 ... 1,762 2,595,197
4.65%, 10117121 ..o 5314 5,469,063 7.85%, 03/01/39 ... 2,471 3,596,886
5.30%, 02111121 ... 3,328 3,430,536 CBS Corp.

5.55%, 05/04/20 ... 309 317,426 2.50%, 02/15/23 (Call 01/15/23) .......cccvviiinnn 4,603 4,405,761
5.88%, 0114/38 ... 7,915 8,311,067 2.90%, 01/15/27 (Call 10/15/26) ...........coeenn 2,413 2,198,050
6.15%, 08/07/37 ... 3,567 3,823,895 3.38%, 03/01/22 (Call 12/01/21) ..o 2,625 2,625,840
6.88%, 01/10/39 ... 2,097 2,425,935 3.38%, 02/15/28 (Call 12/15/27) ..o 2,281 2,126,462
Series A, 6.75%, 03/15/32.... ... 8,373 9,587,839 3.50%, 01/15/25 (Call 10/15/24) .................... 2,500 2,439,675

Hexcel Corp., 3.95%, 02/15/27 (Call 11/15/26) ......... 2,500 2,450,100 3.70%, 08/15/24 (Call 05/15/24) .................... 2,000 1,981,040

lllinois Tool Works Inc. 3.70%, 06/01/28 (Call 03/01/28) .................... 533 507,437
2.65%, 11/15/26 (Call 08/15/26) ..............c..... 4,950 4,742,050 4.00%, 01/15/26 (Call 10/15/25) .........coovnnne.. 2,540 2,518,639
3.38%, 09/15/21 (Call 06/15/21) ......coeveiiien 1,350 1,365,174 4.20%, 06/01/29 (Call 03/01/29) .........cooeennnn.. 1,000 984,030
3.50%, 03/01/24 (Call 12/01/23) ..ot 3,799 3,871,029 4.30%, 02/15/21 (Call 11/15/20) .................... 850 864,008
3.90%, 09/01/42 (Call 03/01/42) .............oee 628 629,130 4.60%, 01/15/45 (Call 07/15/44) .................... 2,461 2,261,511
4.88%, 09/15/41 (Call 03/15/41) ..........ccooiiiet. 1,760 1,971,270 4.85%, 07/01/42 (Call 01/01/42) ...........c.ooeet. 1,637 1,559,979

Ingersoll-Rand Global Holding Co. Ltd. 4.90%, 08/15/44 (Call 02/15/44) .................... 1,719 1,639,513
2.90%, 02121721 ..o 1,175 1,164,613 5.50%, 05/15/33 ... 1,525 1,622,722
3.75%, 08/21/28 (Call 05/21/28) .................... 2,075 2,078,465 5.90%, 10/15/40 (Call 04/15/40) .................... 1,330 1,432,277
4.25%,06/15/23 ... ... 4,724 4,907,480 7.88%,07/30/30 ... 2,258 2,917,088
5.75%, 06/15/43 ... ..o 200 229,066 Charter Communications Operating LLC/Charter

Ingersoll-Rand Luxembourg Finance SA Communications Operating Capital
2.63%, 05/01/20 (Call 04/01/20) .......ccovvvnnnn. 215 213,136 3.58%, 07/23/20 (Call 06/23/20) ........c.cevvennn 3,252 3,265,301
3.55%, 11/01/24 (Call 08/01/24) .................... 870 869,974 3.75%, 02/15/28 (Call 11/15/27) ......oovvviiiin 7,020 6,581,741
4.65%, 11/01/44 (Call 05/01/44) .................... 350 349,479 4.20%, 03/15/28 (Call 12/15/27) ...t 1,500 1,452,600

Pall Corp., 5.00%, 06/15/20 .............ccoeviiien.n. 750 767,723 4.46%, 07/23/22 (Call 05/23/22) .........cccoevee.. 10,775 11,045,668

Parker-Hannifin Corp. 4.50%, 02/01/24 (Call 01/01/24) .................... 100 102,372
3.25%, 03/01/27 (Call 12/01/26) .................... 2,947 2,855,643 4.91%, 07/23/25 (Call 04/23/25) ..............ce... 10,351 10,716,908
3.30%, 11/21/24 (Call 08/21/24) .................... 287 286,380 5.05%, 03/30/29 (Call 12/30/28) .................... 2,500 2,558,100
4.10%, 03/01/47 (Call 09/01/46) .................... 1,685 1,646,447 5.38%, 04/01/38 (Call 10/01/37) ......ccovviinnnn 600 579,912
4.20%, 11/21/34 (Call 05/21/34) ...........cooieet. 4,700 4,763,497 5.38%, 05/01/47 (Call 11/01/46) .................... 4,046 3,843,498
4.45%, 11/21/44 (Call 05/21/44) .................... 757 775,652 5.75%, 04/01/48 (Call 10/01/47) ............cceeei 792 791,937
Series A, 6.25%, 05/15/38 ... 425 523,150 6.38%, 10/23/35 (Call 04/23/35) .......cccoiiiinn 8,001 8,574,832

Textron Inc. 6.48%, 10/23/45 (Call 04/23/45) .................... 10,780 11,590,872
3.65%, 03/01/21 ..o 1,180 1,185,039 6.83%, 10/23/55 (Call 04/23/55) ..........c.ooeennn 5,105 5,500,637
3.65%, 03/15/27 (Call 12/15/26) .............cooeen 915 877,659 Comcast Cable Communications Holdings Inc., 9.46%,

3.88%, 03/01/25 (Call 12/01/24) .................... 1,230 1,219,274 TMBI22. 2,902 3,542,442

4.00%, 03/15/26 (Call 12/15/25) ............conveee. 2,750 2,718,073 Comcast Corp.

5.95%, 09/21/21 (Call 06/21/21) ...t 1,015 1,065,202 1.63%, 01/15/22 (Call 12/15/21) ..........cceeennn. 1,355 1,306,748
168,413,781 2.35%, 01/15/27 (Call 10/15/26) .................... 6,480 5,933,153

Media — 0.9% 2.75%, 03/01/23 (Call 02/01/23) .................... 4,550 4,481,113

21st Century Fox America Inc. 2.85%, 01115123 ... 1,740 1,729,195
3.00%, 091522 ... 4,521 4,498,892 3.00%, 02/01/24 (Call 01/01/24) ..o 1,670 1,653,417
3.38%, 11/15/26 (Call 08/15/26) ............ooo..... 2,640 2,597,549 313%, 0715122 ..o 3,005 3,023,030
3.70%, 09/15/24 (Call 06/15/24) . .......oevevie .. 300 306,456 3.15%, 03/01/26 (Call 12/01/25) .......cccoiiiintn 7,097 6,964,783
3.70%, 10115125 (Call 07115/25) .................... 2,945 2,992,503 3.15%, 02115/28 (Call 11/15/27) ..o 2,839 2,731,601
4.00%, 10001123 <o oo 1,300 1,351,506 3.20%, 07/15/36 (Call 01/15/36) ...........coeennn 4,386 3,831,741
450%, 0215121 ..o 525 539,222 3.30%, 10/01/20%) ... 250 251,665
4.75%, 09/15/44 (Call 03/15/44) .................... 1,604 1,738,800 3.30%, 02/01/27 (Call 11/01/26) ............cceeenn 2,205 2,157,659
4.75%, 11/15/46 (Call 05/15/46) .................... 2,055 2,263,788 3.38%, 02/15/25 (Call 11/15/24) ... 2153 2,154,055
495%’ 10/1 5/45 (Ca” 04/1 5/45) .................... 1’451 1’627’906 338%, 08/1 5/25 (Ca” 05/1 5/25) .................... 2,760 2,756,412
5.40%, 1000143 ... 2,600 3,049,774 3.40%, 07/15/46 (Call 01/15/46) .................... 5312 4,505,001
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iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Par Par

Security (000) Value Security (000) Value

Media (continued) Media (continued)
3.45%, 10/01/21 oo $ 595 § 602,616 NBCUniversal Media LLC
3.55%, 05/01/28 (Call 02/01/28) .................... 5,200 5,147,688 2.88%,01/15/23 ... 2,963 2,943,918
3.60%,03/01/24 .. ..o 7,161 7,282,093 4.38%, 04/101/21 ..o 3,575 3,676,029
3.70%, 04/15/24 (Call 03/15/24) .................... 1,670 1,709,061 4.45%, 0115/43 ... 4,546 4,522,906
3.90%, 03/01/38 (Call 09/01/37) .........coovennn.. 1,610 1,520,017 5.15%, 04/30/20 .. ... 7,527 7,720,896
3.97%, 11/01/47 (Call 05/01/47) .................... 8,025 7,428,662 5.95%, 04/01/41 ... 5,118 6,054,287
4.00%, 08/15/47 (Call 02/15/47) ..............oeet. 1,724 1,604,320 6.40%, 04/30/40 ..o 250 308,078
4.00%, 03/01/48 (Call 09/01/47) .........c.coven.. 863 804,489 TCI Communications Inc.
4.00%, 11/01/49 (Call 05/01/49) .................... 11,179 10,393,116 7.13%,02/15/28 ..o 1,150 1,417,938
4.05%, 11/01/52 (Call 05/01/52) .................... 5,334 4,939,871 7.88%,02/15/26 .. ..o 2,040 2,547,613
4.15%, 10/15/28 (Call 07/15/28) ...............o... 2,765 2,855,001 Thomson Reuters Corp.
4.20%, 08/15/34 (Call 02/15/34) .................... 3,591 3,616,999 3.35%, 05/15/26 (Call 02/15/26) .................... 600 561,750
4.25%, 10/15/30 (Call 07/15/30) .........coeovennn. 275 284,977 3.85%, 09/29/24 (Call 06/29/24) .................... 2,750 2,696,622
4.25%,01M15/33 ..o 7,431 7,599,907 4.30%, 11/23/23 (Call 08/23/23) ...............c..... 5,393 5,523,349
4.40%, 08/15/35 (Call 02/25/35) .................... 3,387 3,414,672 5.65%, 11/23/43 (Call 05/23/43) .................... 1,705 1,821,315
4.50%, 01M15/43 ... 320 323,085 5.85%, 04/15/40 ... 2,219 2,394,301
4.60%, 10/15/38 (Call 04/15/38) ...............oe.. 2,100 2,166,024 Time Warner Cable LLC
4.60%, 08/15/45 (Call 02/15/45) .................... 6,553 6,663,221 4.00%, 09/01/21 (Call 06/01/21) ..........cooovnnn. 4,920 4,970,184
4.65%, 07TM5/42 ..o 4,059 4,153,859 4.13%, 02/15/21 (Call 11/15/20) .................... 1,885 1,906,866
4.70%, 10/15/48 (Call 04/15/48) .................... 10,950 11,384,934 4.50%, 09/15/42 (Call 03/15/42) .................... 4,116 3,464,643
4.75%, 0300144 ... ... 4,206 4,371,885 5.50%, 09/01/41 (Call 03/01/41) .........cooieeen. 4,685 4,432,197
4.95%, 10/15/58 (Call 04/15/58) .................... 2,500 2,641,600 5.88%, 11/15/40 (Call 05/15/40) .................... 4,335 4,290,523
5.15%,03/01/20 .. ....ooi 4,771 4,876,916 6.55%, 05/01/37 ..o 1,728 1,845,193
5.65%, 06/15/35 .. ..o 2,505 2,852,494 6.75%, 06/15/39 .. ... 5,153 5,528,241
6.40%, 05/15/38 ... 321 393,369 7.30%,07/01/38 ... 4,559 5,145,379
6.40%, 03/01/40 ..o 10 12,332 Time Warner Entertainment Co. LP
6.45%, 03/15/37 ... 440 540,025 8.38%,03/15/23 ... 5,050 5,838,002
6.50%, 11/15/35 .. ..o 3,300 4,043,391 8.38%, 07/15/33 .. ..o 2,740 3,466,785
6.95%, 08/15/37 .. ..o 900 1,150,632 Time Warner Inc., 6.20%, 03/15/40 .................... 57 62,695
7.05%,03/15/33 ... 1,019 1,323,243 Viacom Inc.

Discovery Communications LLC 3.88%, 12015121 ..o 2,005 2,027,556
2.80%, 06/15/20 (Call 05/15/20)@ .................. 2,405 2,383,740 3.88%, 04/01/24 (Call 01/01/24) .................... 2,460 2,453,309
2.95%, 03/20/23 (Call 02/120/23) ............cceen.. 1,591 1,541,345 4.25%, 09/01/23 (Call 06/01/23) .................... 1,935 1,979,679
3.25%,04/01/23 ..o 221 215,734 4.38%,03M5/43 ..o 2,233 1,921,519
3.30%, 05/15/22 .. ..o 2,400 2,379,528 4.50%, 03/01/21 ..o 1,750 1,786,050
3.45%, 03/15/25 (Call 12/15/24) .................... 386 370,649 5.25%, 04/01/44 (Call 10/01/43) .............coo.t. 3,168 3,032,093
3.80%, 03/13/24 (Call 01/13/24) .................... 375 371,302 5.85%, 09/01/43 (Call 03/01/43) ............ocenet. 2,746 2,864,325
3.90%, 11/15/24 (Call 08/15/24)9 .................. 1,083 1,068,282 6.88%, 04/30/36 ... 5,290 6,015,947
3.95%, 06/15/25 (Call 05/15/25) .................. 300 295,140 Walt Disney Co. (The)

3.95%, 03/20/28 (Call 12/20/27) ......ccoeeiiiet 2,771 2,638,906 1.85%, 07/30/26 . ... 675 614,864
4.38%, 06/15/21 ..o 2,750 2,804,202 1.95%, 03/04/20 ... 375 372,675
4.88%, 0400143 ... 2,263 2,042,109 2.15%,09M7/20 .. ..o 1,925 1,908,926
4.90%, 03/11/26 (Call 12/11/25). . ................... 2,460 2,533,726 2.30%, 02012021 ..o 1,117 1,108,701
4.95%, 05/15/42 ...t 4,579 4,158,877 2.35%,12/01/22 ... 3,177 3,130,775
5.00%, 09/20/37 (Call 03/20/37) .............cc..... 1,955 1,846,810 2.45%,03/04122 ..o 1,110 1,098,789
5.05%,06/01/20 .......ooiiii 427 435,122 2.75%,08/16/21 ... 1,260 1,258,841
5.20%, 09/20/47 (Call 03/20/47) .................... 2,160 2,034,202 2.95%, 06/15/27®) ... 2,310 2,262,460
6.35%, 06/01/40 ... 2,445 2,627,226 3.00%, 02/13/26 .. ..o 1,750 1,735,020

Fox Corp. 3.00%, 07/30/46 ... 2,060 1,734,376
3.67%, 01/25/229) ... 285 288,389 3.15%, 0917125 ..o 1,600 1,608,336
4.03%, 01/25/24 (Call 12/25/23)@ .. ................ 975 995,748 370%, 1210142 ..o 2,800 2,648,716
4.71%, 01/25/29 (Call 10/25/28)@ .................. 1,100 1,143,252 3.75%, 06/01/21 ..o 2,527 2,580,522
5.48%, 01/25/39 (Call 07/25/38) .................. 1,000 1,050,460 4.13%, 06/01/44®) 2,410 2,443 475
5.58%, 01/25/49 (Call 07/25/48)) .................. 1,875 1,981,987 4.38%, 08M6/41 .. ... 1,220 1,271,765

Grupo Televisa SAB 7.00%, 03/01/32 ... 1,300 1,750,606
4.63%, 01/30/26 (Call 10/30/25) .................... 499 499,205 Series E, 4.13%, 12001/41. ..., 2,581 2,604,332
6.13%, 01/31/46 (Call 06/30/45) .................... 3,150 3,382,186 Warner Media LLC
6.63%,03/18/25 ...t 1,280 1,424,525 2.95%, 07/15/26 (Call 04/15/26) .................... 4,073 3,772,779
6.63%, 01/15/40 .. ... 4,736 5,297,358 3.40%, 06/15/22 .. ..o 3,513 3,525,295
8.50%, 03/11/32 ... 280 358,016 3.55%, 06/01/24 (Call 03/01/24) .................... 4,947 4,925,827
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Par Par
Security (000) Value Security (000) Value
Media (continued) Mining (continued)
3.60%, 07/15/25 (Call 04/15/25) .................... $ 373 3,675,091 Rio Tinto Alcan Inc.
3.80%, 02/15/27 (Call 11/15/26) .................... 3875 3,773,049 5.75%, 06/01/35 . ......ooeeeee e $ 220 § 255,081
3.88%, 01/15/26 (Call 10/15/25) .................... 3315 3,265,540 6.13%, 12115133 ..o 420 513,286
4.00%, 01/15/22 ... 8,216 8,377,362 7.25%, 03115131 ...\ 1,261 1,632,982
4.05%, 12115123 ... ... 1,300 1,331,304 Rio Tinto Finance USA Ltd.
4.65%, 06/01/44 (Call 12/01/43) .................... 1125 1,034,910 3.75%, 06/15/25 (Call 03/15/25) .................... 6,563 6,756,215
470%, 01521 ..o 4,260 4,399,941 5.20%, 1/02/40 ... 5,850 6,711,178
4.75%, 0312921 ... 1,587 1,649,528 7.43%, 07115028 ..o 1,595 2,027,708
4.85%, 07/15/45 (Call 01/15/45) .................... 2,495 2,388,738 Rio Tinto Finance USA PLC
4.90%, 0B/15/42 ...\ 2,170 2,080,075 4.13%, 08/21/42 (Call 02/21/42)® .................. 2,375 2,386,614
5.35%, 12115143 ...\ 1,870 1,891,187 4.75%, 03/22/42 (Call 09/22/41) .................... 1,075 1,172,459
5.38%, 10/M5/41 ... 935 947,922 Southern Copper Corp.
6.10%, 07/15/40 . ....\oeeeeeee e 1,567 1,710,239 3.50%, 11108122 . ...\ 2,779 2,780,389
6.25%, 0329141 ...\ 3,625 4,045,572 3.88%, 0412325 ... 1,578 1,570,205
535,483,676 5.25%, 11/08/42 ... ... 5,207 5,197,888

Metal Fabricate & Hardware — 0.0% 5.88%, 04/23/45 ... ... ... ... 3,006 3,224,717

Precision Castparts Corp. 6.75%, 04116140 ...\ oo 4,485 5,211,391

2.25%, 06/15/20 (Call 05/15/20) .................... 335 332,223 7.50%, 07127135 ..o 3,328 4,082,824
2.50%, 01/15/23 (Call 10/15/22) .................... 2,105 2,071,088 Teck Resources Ltd.
3.25%, 06/15/25 (Call 03/15/25) .................... 2,500 2,534,050 6.13%, 10/01/35 ..o 500 526,500
3.90%, 01/15/43 (Call 07/15/42) .................... 2,275 2,211,050 6.25%, 07/115/41 (Call 01/15/41) ..o 1,000 1,043,870
4.20%, 06/15/35 (Call 12/15/34) .................... 1,850 1,882,856 Vale Canada Ltd., 7.20%, 09/15/32.................... 250 265,530
4.38%, 06/15/45 (Call 12/15/44) .................... 80 83,014 Yamana Gold Inc.

Timken Co. (The) 4.63%, 12/15/27 (Call 09/15/27) ......ovveeeee . 585 551,363
3.88%, 09/01/24 (Call 06/01/24) .................... 970 958,214 4.95%, 07/15/24 (Call 04/15/24) ..o 41 414,494
4.50%, 12/15/28 (Call 09/15/28) .................... 1,620 1,575,531 98,139,180

Valmont Industries Inc. Office Furnishings — 0.0%

5.00%, 10/01/44 (Call 04/01/44) .................... 869 771,194 Steelcase Inc., 5.13%, 01/18/29 (Call 10/18/28)........... 1,800 1,825,866
5.25%, 10/01/54 (Call 04/01/54) .................... 28 25,000 _

- Oil & Gas — 1.6%
i , 12444220 pnadarko Finance Co., Series B, 7.50%, 05/01/31 ... 1,395 1,681,728

“Bn:r]r:gsk] &)l%zc/grp Anadarko Petroleum Corp.

- 4.50%, 07/15/44 (Call 01/15/44) .................... 3,980 3,609,303

ggg:f gjﬁgxig ----------------------------------- ;gig ;gggggg 4.85%, 03/15/21 (Call 0245/21) ... vvevveere.. 1376 1,414,308
6-450/‘" s o 930308 5.55%, 03/15/26 (Call 12/15/25) .................... 1,845 1,972,287
4%, SRR RERRE LSRR ELLLLERERRE , 6.20%, 031540 . ....\\oeeeeee e 1,434 1,575,823

Barrick North America Finance LLC 6.45%, 0915136 ...........ooovoveieiie 4415 4,976,411
g;g oj ggg‘m; ----------------------------------- 12‘;: Hggggg 6.60%, 03/15/46 (Call 09/15/45) .................... 4,610 5,467,552

. 0, UDIUT/AS s s s 7.95%, 06/15/39 . o oo oo 50 61,819
7.50%, 0015138 ..o, 765 948,233 Apache Corp.

Barrlck ED Au§traI|a Finance Pty Ltd., 5.95%, 10/15/39. 2,789 3,128,923 2.63%, 01/15/23 (Call 10/15/22)® ................. 337 323732

BH;;;L'/“?;;?;;" USALtd. o ot 551 3.25%, 041522 (Call 01/15/22) .~ \ooooooo . 4,460 4,418,522
3-850/‘" doas o 5709051 3.63%, 02/01/21 (Call 11/01/20) .................... 1,339 1,346,525
3 n/" Doy 5700 5857 623 4.25%, 01/15/44 (Call 07/15/43) .................... 2,235 1,909,718
5-000/"' Do 5 950 5502.079 4.38%, 10/15/28 (Call 07/15/28) .................... 2,260 2,221,354

Godeo . ’ o € 1ov 00010 (Calloaioneo) ot s

. 10%, all03/01/40) .................. .. s 74,
2333’ ggﬁ’gg; Egz:: ?‘Z‘ﬁggg -------------------- ) ggg ; g?;ggg 5.25%, 02/01/42 (Call 08/01/41) ... \e.veo. . 170 164,762
5-450/‘: 06109144 (Gall 1200143 085 131970 6.00%, 0115137 ..o 1,523 1,579,046
(00, QOIS (LAl T209RS) v ; At 7.75%, 12115029 e 1,925 2,353,813

KlnrossnGoId Corp. BP Capital Markets America Inc.

g?g;’ gggfgz Egz:: gggfﬁ:g -------------------- 1 ;g? 1 ;‘2‘25252 2.11%, 09/16/21 (Call 0816/21) ... vovvvoe... 3,615 3,536,916
Sos /° 03018124 (oall Tar15s ' w02, 2.52%, 09/19/22 (Call 08/19/22) .................... 300 294,618
95%, 03115124 (Call 1215/23) ..o 1,061 1,117,944 2.75%, 0510123 .~ oo 3,070 3022476

Newmont Mining Corp. 3.02%, 01/16/27 (Call 10/16126) .. ... .vevvev.. 4,385 4,229,069
223 of’ ggj Efé Egz:: ;gﬁ 12;‘213 -------------------- gggg ggfifgg 3.12%, 05/04/26 (Call 02/04/26) ... .............. 2,845 2779935
5-88; oors 50 825 725 3.22%, 11128123 (Call 09/28/23) ...........ce...... 3,695 3,701,688
e n/° ootme o 4529 563 3.22%, 0414124 (Call 02/14/24) .................... 3725 3,737,069

2070, TUDUIT ' 02, 3.25%, 0506122 . ...\ 3495 3,523,484
3.41%, 02/11/26 (Call 1211/25). ..o, 1,000 998,990

48

2019 ISHARES

ANNUAL REPORT TO SHAREHOLDERS



Schedule of Investments (continued)
February 28, 2019

iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Par Par
Security (000) Value Security (000) Value
Oil & Gas (continued) Oil & Gas (continued)
3.59%, 04/14/27 (Call 01/14/27) ...t $ 3,192 3,205,949 CNOOC Finance 2015 USALLC
3.79%, 02/06/24 (Call 01/06/24) .................... 855 878,111 4.38%,05/02/28 ... 4,900 5,070,520
3.80%, 09/21/25 (Call 07/21/25) ...t 1,450 1,484,495 3.50%, 05/05/25 ..o 2,960 2,931,466
3.94%, 09/21/28 (Call 06/21/28) ...........cceenee. 1,820 1,872,016 CNOOC Nexen Finance 2014 ULC
4.23%, 11/06/28 (Call 08/06/28) .................... 2,635 2,774,497 4.25%,04/30/24 .. ... 6,245 6,429,165
4.50%, 10/01/20 ..o 3,464 3,549,249 4.88%,04/30/44 ... ... 2,900 3,135,828
4.74%, 0311121 oo 5,166 5,345,622 Concho Resources Inc.

BP Capital Markets PLC 3.75%, 10/01/27 (Call 07/01/27) ................ 2,075 2,014,514
2.50%, 11/06/22 ... 3,635 3,565,608 4.30%, 08/15/28 (Call 05/15/28) ................ 3,271 3,294,486
2.75%,05M0/23 ... 250 245,988 4.38%, 01/15/25 (Call 01/15/20) ................ 1,080 1,093,673
3.06%, 03/17/22 ..o 4,165 4,175,079 4.85%, 08/15/48 (Call 02/15/48) ................ 3,400 3,413,566
3.28%, 09/19/27 (Call 06/19/27) ......cceeiiit 2,600 2,551,016 4.88%, 10/01/47 (Call 04/01/47) ................ 490 493,391
351%, 03M17/25 ..o 2,455 2,477,660 Conoco Funding Co., 7.25%, 10/15/31 2,941 3,879,650
3.54%, 11104124 ... ... 4,279 4,343,356 ConocoPhillips
3.56%, 11/01/21 ..o 4,383 4,447 167 5.90%, 10/15/32 ..o 1,317 1,575,619
3.72%, 11/28/28 (Call 08/28/28) .................... 4,370 4,443 110 5.90%, 05/15/38 .. ..o 4,280 5,191,554
3.81%,02M10/24 .. ... 1,159 1,189,945 6.50%, 02/01/39 ..o 2,783 3,638,355
3.99%, 00/26/23 ... 3,312 3,430,967 ConocoPhillips Canada Funding Co. |

Canadian Natural Resources Ltd. 5.95%, 10M5/36 ... 2,440 2,955,011
2.95%, 01/15/23 (Call 12/15/22) .................... 2,015 1,967,285 7.20%, 08/15/31 ..o 985 1,291,374
3.45%, 11/15/21 (Call 08/15/21) ..ot 1,105 1,107,133 7.40%, 12/01/31 oo 1,634 2,176,030
3.80%, 04/15/24 (Call 01/15/24) .................... 2,580 2,587,998 ConocoPhillips Co.

3.85%, 06/01/27 (Call 03/01/27) ........ccoeviennt. 4,390 4,297,898 3.35%, 11/15/24 (Call 08/15/24) ................ 100 101,005
3.90%, 02/01/25 (Call 11/01/24) ............coitt. 1,680 1,685,998 4.30%, 11/15/44 (Call 05/15/44) ................ 3,320 3,413,558
4.95%, 06/01/47 (Call 12/01/46) .................... 1,660 1,726,765 4.95%, 03/15/26 (Call 12/15/25) ................ 5,865 6,422,703
5.85%, 02/01/35 .. ..o 1,000 1,083,750 5.95%, 03/15/46 (Call 09/15/45) ................ 709 900,373
6.25%, 03/15/38 ... ..o 3,265 3,745,869 ConocoPhillips Holding Co., 6.95%, 04/15/29 4,999 6,357,578
6.45%, 06/30/33 ... 1,000 1,161,780 Continental Resources Inc./OK

6.50%, 02/15/37 ... 1,795 2,079,490 3.80%, 06/01/24 (Call 03/01/24) ................ 4,224 4,175,846
6.75%, 02/01/39 .. ..o 475 569,872 4.38%, 01/15/28 (Call 10/15/27) ................ 3,850 3,835,909
7.20%, 01/15/32 .o 645 786,003 4.50%, 04/15/23 (Call 01/15/23) ................ 200 204,064

Cenovus Energy Inc. 4.90%, 06/01/44 (Call 12/01/43) ................ 2,795 2,676,883
3.00%, 08/15/22 (Call 05/15/22) .................... 2,900 2,809,520 5.00%, 09/15/22 (Call 03/15/19) ................ 53 53,506
3.80%, 09/15/23 (Call 06/15/23) .........ccovivenn. 900 888,966 Devon Energy Corp.

4.25%, 04/15/27 (Call 01/15/27)® .................. 5,506 5,244,300 3.25%, 05/15/22 (Call 02/15/22) ................ 3,918 3,902,367
4.45%, 09/15/42 (Call 03/15/42) .................... 2,075 1,714,240 4.00%, 07/15/21 (Call 04/15/21) ................ 3,660 3,708,019
5.20%, 09/15/43 (Call 03/15/43) .................... 50 45,549 4.75%, 05/15/42 (Call 11/15/41) ................ 2,480 2,418,149
5.25%, 06/15/37 (Call 12/15/36) .............c.ott. 3,765 3,519,748 5.00%, 06/15/45 (Call 12/15/44) ................ 3,341 3,405,147
5.40%, 06/15/47 (Call 12/15/46) .................... 3,075 2,899,079 5.60%, 07/15/41 (Call 01/15/41) ................ 4,299 4,654,656
6.75%, 11115139 ... 3,705 3,904,551 5.85%, 12/15/25 (Call 09/15/25) ................ 731 806,176

Chevron Corp. 7.95%, 04/15/32 .. ..o 100 129,074
1.96%, 03/03/20 (Call 02/03/20) .............c..... 5,085 5,050,625 Ecopetrol SA
1.99%, 03/03/20 . ... 150 149,033 4.13%, 0116/25 .. ... 5,780 5,754,915
2.10%, 05/16/21 (Call 04/15/21) ............ccont. 3,965 3,911,155 5.38%, 06/26/26 (Call 03/26/26) ................ 5,500 5,782,810
2.36%, 12/05/22 (Call 09/05/22) .................... 5,550 5,455,483 5.88%,09/18/23 ... 4,970 5,336,090
2.41%, 03/03/22 (Call 01/03/22) .........c.covnnnt. 2,815 2,784,176 5.88%, 05/28/45 . ... ... 6,695 6,755,255
2.42%, 11/17/20 (Call 10/17/20) ...........oooeeet. 4,808 4,787,037 7.38%,00M18/43 ... 2,805 3,299,017
2.43%, 06/24/20 (Call 05/24/20) .................... 5,735 5,716,361 Encana Corp.

2.50%, 03/03/22 (Call 02/03/22) ............cceetn. 1,890 1,874,861 3.90%, 11/15/21 (Call 08/15/21) ................ 2,400 2,420,832
2.57%, 05/16/23 (Call 03/16/23) .............coetn. 2,617 2,584,183 6.50%, 08/15/34 ... ... 3,492 4,005,010
2.90%, 03/03/24 (Call 01/03/24) .................... 1,045 1,041,196 6.50%, 02/01/38 ... 1,600 1,777,376
2.95%, 05/16/26 (Call 02/16/26) .................... 5,245 5,156,727 6.63%, 08/15/37 ...t 735 832,005
3.19%, 06/24/23 (Call 03/24/23) .................... 7,945 8,020,716 7.38%, 11/01/31 ..o 1,300 1,549,548
3.33%, 11/17/25 (Call 08/17/25) .................... 2,095 2,122,486 Eni USAInc., 7.30%, 11/15/27.. ... 15 17,735

Cimarex Energy Co. EOG Resources Inc.

3.90%, 05/15/27 (Call 02/15/27) ........cccovenne. 725 700,488 2.45%, 04/01/20 (Call 03/01/20) ................ 1,200 1,193,184
4.38%, 06/01/24 (Call 02/20/24) .................... 5,115 5,205,587 2.63%, 03/15/23 (Call 12/15/22) ................ 3,121 3,062,793

CNOOC Finance 2013 Ltd. 3.15%, 04/01/25 (Call 01/01/25) ................ 270 266,077
3.00%, 05/09/23 ... 10,670 10,435,793 3.90%, 04/01/35 (Call 10/01/34) ................ 1,635 1,611,031
4.25%,05/09/43 ... 1,000 980,160 4.10%, 02/101/21 ..o 3,113 3,171,338
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Oil & Gas (continued) Oil & Gas (continued)
4.15%, 01/15/26 (Call 10/15/25) .................... $ 1,737 § 1,805,212 3.80%, 04/01/28 (Call 01/01/28)9 .................. $ 1,965 § 1,889,917
5.10%, 01/15/36 (Call 07/15/35) .................... 1,225 1,327,974 4.50%, 04/01/48 (Call 10/01/47)@ .. ................ 1,210 1,107,465
EQT Corp. 4.75%, 12/15/23 (Call 10/15/23)9 .................. 1,900 1,973,378
3.00%, 10/01/22 (Call 09/01/22) ...........ccueenne. 2,252 2,174,892 4.75%, 09/15/44 (Call 03/15/44) .................... 2,230 2,135,180
3.90%, 10/01/27 (Call 07/01/27) ... 4,050 3,674,767 5.00%, 09/15/54 (Call 03/15/54) ............ccven.. 715 665,029
4.88%, 11115121 ..o 6,967 7,163,609 5.13%, 03/01/21 oo 4,742 4,914,135
Equinor ASA 5.13%, 12/15/26 (Call 09/15/26)@ .................. 750 786,435
245%, 0117123 ..o 4,825 4,750,309 5.38%, 10/01/22 (Call 10/01/19)® .................. 49 49,609
2.65%, 01/15/24 .. ... 3,243 3,196,949 5.85%, 12/15/45 (Call 06/15/45) .................... 1,200 1,215,888
2.75%, 110121 .o 2,060 2,059,217 6.50%, 03/01/41 (Call 09/01/40) .................... 3,325 3,872,794
2.90%, 11/08/20 ..o 2,020 2,023,777 Nexen Inc.
3.15%, 01/23/22 ..o 8,770 8,866,996 5.88%, 03/10/35 ... 265 309,507
3.25%, 1110124 ..o 77 786,075 6.40%, 05/15/37 ... 4,724 5,879,868
3.63%, 09/10/28 (Call 06/10/28) .................... 3,010 3,064,150 7.50%, 07/30/39 ..o 2,475 3,486,013
3.70%,03/01/24 ..o 4,830 4,981,614 Noble Energy Inc.
3.95%, 05/15/43 .. ... 3,722 3,649,421 3.85%, 01/15/28 (Call 10/15/27) ........ccoovnnne. 683 647,143
4.25%, 11123141 .o 350 357,539 3.90%, 11/15/24 (Call 08/15/24) .................... 355 350,129
4.80%, 11/08/43 ... 3,895 4,308,805 4.15%, 12/15/21 (Call 09/15/21) ..ot 4,411 4,486,516
5.10%, 08M7/40 .. ... 2,300 2,614,295 4.95%, 08/15/47 (Call 02115/47) ..............o... 2,000 1,871,900
7.15%, 01/15/29 ... 376 481,949 5.05%, 11/15/44 (Call 05/15/44) .................... 2,836 2,655,999
7.25%, 09023127 ..o 500 629,080 5.25%, 11/15/43 (Call 05/15/43) .................... 2,272 2,168,965
Series N, 7.75%, 06/15/23. ..., 650 767,085 6.00%, 03/01/41 (Call 09/01/40) .................... 3,595 3,727,332
Exxon Mobil Corp. Occidental Petroleum Corp.
1.91%, 03/06/20 (Call 02/06/20) .................... 4,626 4,592,323 2.60%, 04/15/22 (Call 03/15/22) ............ccvven.. 3,184 3,155,440
2.22%, 03/01/21 (Call 02/01/21) ..ot 5,843 5,789,537 2.70%, 02/15/23 (Call 08/15/22) ..............cc.v.t. 1,839 1,815,038
2.40%, 03/06/22 (Call 01/06/22) .................... 5,018 4,969,777 3.00%, 02/15/27 (Call 11/15/26) ............coennee. 1,625 1,579,890
2.711%, 03/06/25 (Call 12/06/24) .................... 6,317 6,226,920 3.13%, 02/15/22 (Call 11/15/21) ...t 2,750 2,769,800
2.73%, 03/01/23 (Call 01/01/23) .....ovviiin 497 495,479 3.40%, 04/15/26 (Call 01/15/26) .................... 3,635 3,644,342
3.04%, 03/01/26 (Call 12/01/25) .............coeet. 5,061 5,034,075 3.50%, 06/15/25 (Call 03/15/25) .............cceven.. 2,430 2,457,070
3.18%, 03/15/24 (Call 12/15/23) ...........ccoeent. 1,875 1,896,225 4.10%, 02/15/47 (Call 08/15/46) .................... 2,660 2,604,592
3.57%, 03/06/45 (Call 09/06/44) .................... 3,020 2,897,358 4.20%, 03/15/48 (Call 09/M15/47) ............cone. 623 624,925
4.11%, 03/01/46 (Call 09/01/45) .................... 6,491 6,761,545 4.40%, 04/15/46 (Call 10/15/45) .................... 3,955 4,046,321
Hess Corp. 4.63%, 06/15/45 (Call 12/15/44) .................... 2,490 2,619,331
3.50%, 07/15/24 (Call 04/15/24) .................... 890 856,029 Series 1, 4.10%, 02/01/21 (Call 11/01/20) ........... 1,926 1,964,462
4.30%, 04/01/27 (Call 01/01/27) ..., 1,689 1,633,584 Petro-Canada
5.60%, 02/15/41 ... .. 4,256 4,142,322 5.35%, 07/15/33 .. ..o 125 133,376
5.80%, 04/01/47 (Call 10/01/46) .................... 2,710 2,697,751 5.95%, 05/15/35 ... .o 1,540 1,741,062
6.00%, 01/15/40 ..o 1,660 1,668,267 6.80%, 05/15/38 .. ... 3,715 4,610,724
7.13%,03/15/33 ..o 1,537 1,729,786 Petroleos Mexicanos
7.30%, 08/15/31 ... 1,856 2,114,801 3.50%, 07/23/120 ... 105 104,267
7.88%, 10/01/29 ... 280 328,835 3.50%, 01/30/23 .. ..o 10,027 9,325,311
HollyFrontier Corp., 5.88%, 04/01/26 (Call 01/01/26) ... 4,042 4,263,582 4.25%, 0115025 ... 2,918 2,638,952
Husky Energy Inc. 4.50%, 01/23/26 .. ... 9,570 8,537,206
3.95%, 04/15/22 (Call 01/15/22) .............cove. 1,025 1,037,526 4.63%, 0921123 ..o 9,082 8,720,900
4.00%, 04/15/24 (Call 01/15/24) .................... 1,415 1,422,740 4.88%, 0124122 ... 10,095 10,028,979
6.80%, 09/15/37 ... oo 1,065 1,274,400 4.88%, 01/18/24®) ... 5,725 5,477,565
Kerr-McGee Corp. 5.35%, 02112128 ... 2,354 2,095,319
6.95%, 07/01/24 ... 2,373 2,676,388 5.38%, 03/13/22 .. ..o 1,475 1,477,625
7.88%, 09/15/31 ..o 1,160 1,429,306 5.50%, 01721121 ..o 11,114 11,269,040
Marathon Qil Corp. 550%, 06127144 .............. 7,535 5,903,597
2.70%, 06/01/20 (Call 05/01/20) ...........ccvenee. 1,955 1,936,173 5.63%, 01/23/46 ... 6,480 5,077,404
2.80%, 11/01/22 (Call 08/01/22) ............covvene. 4,700 4,578,176 6.00%, 03/05/20 ..o 2,527 2,579,309
3.85%, 06/01/25 (Call 03/01/25) ...........coveenne. 3,015 2,983,523 6.35%, 02/12/48 ... ... ... 5,450 4,510,147
4.40%, 07/15/27 (Call 04/15/27) ..........ccooeea. 2,025 2,042,536 6.38%, 02/04/121 ... .o 2,170 2,231,953
5.20%, 06/01/45 (Call 12/01/44) .................... 1,550 1,595,446 6.38%, 01/23/45 .. ... 8,555 7,184,147
6.60%, 10/01/37 ..o 2,655 3,058,852 6.50%, 03/13/27 .. oo 9,770 9,438,113
6.80%, 03/15/32 ...t 1,350 1,550,812 6.50%, 01/23/129 .. ... 1,100 1,046,155
Marathon Petroleum Corp. 6.50%, 06/02/41 ..o 12,509 10,824,163
3.40%, 12/15/20 (Call 11/15/20) .................... 2,106 2,116,383 6.63%, 06/15/35 ... 8,320 7,531,098
3.63%, 09/15/24 (Call 06/15/24) .................... 2,540 2,513,457 6.63%, 06/15/38 ... 2,950 2,611,635
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Schedule of Investments (continued)
February 28, 2019

iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Par Par
Security (000) Value Security (000) Value
Oil & Gas (continued) Oil & Gas (continued)
6.75%, 09121/47 ... $§ 11232 § 9,766,224 6.63%, 06/15/37 ... 5716 § 6,795,981
6.88%,08/04/26 ............ 13,158 13,144,842 7.50%, 04/15/32 ... 1,324 1,646,606
Phillips 66 10.50%, 03/15/39 .. ..o 325 509,577
3.90%, 03/15/28 (Call 03/15/28) ..............coev.e. 2,150 2,144,152 XTO Energy Inc., 6.75%, 08/01/37..................... 525 700,019
4.30%,04/01/22 ... 6,873 7,117,335 919,486,838
4.65%, 11/15/34 (Call 05/15/34) .................... 1,571 1,623,220 0il & Gas Services — 0.1%
4.88%, 11/15/44 (Call 05/15/44) .................... 4,520 4,706,676 Baker Hughes a GE Co. LLC
5.88%, 05/01/42 ... 4,775 5,535,466 3.20%, 08/15/21 (Call 05/15/21) ...\'vevveeeeen 3,500 3,511,865
Pioneer Natural Resources Co. 5.13%, 091540 ..o 1,270 1,288,186
3.45%, 01/15/21 (Call 12/15/20) .................... 2,295 2,300,256 Baker Hughes a GE Co. LLC/Baker Hughes
3.95%, 07/15/22 (Call 04/15/22) .................... 4,955 5,043,843 Co-Obligor Inc.
4.45%, 01/'1 5126 (Call 10M15/25) ..o 1,970 2,042,535 2.77%, 12/15/22 (Call 11/15/22) ... 3185 3,126,683
Shell International Finance BY 3.34%, 12/15/27 (Call 09/15/27) ..., 1,010 958,349
1.75%, 09120121 ... 2,779 2,709,442 4.08%, 12/15/47 (Call 06/15/47) ... 2,039 1,798,520
1.88%, 05/10/21 ..o 4,870 4,776,642 Halliburton Co.
2.13%, 05M11/20 ... 4,601 4,568,103 3.25%, 11/15/21 (Call 08/15/21) ... 407 408,636
2.25%, 1110120 ... 1,538 1,525,819 3.50%, 08/01/23 (Call 05/01/23) . ...\'evveeee. 3,201 3,229,009
2.25%, 01106123 ..o 2,540 2,481,377 3.80%, 11/15/25 (Call 08/15/25) .................... 3,507 3,524,395
2.38%,08/21/22 ... 5,054 4,974,046 4.50%, 11/15/41 (Call 05/15/41) ..o, 2246 2.159,282
2.50%, 0912126 ... 5,590 5,284,562 4.75%, 08/01/43 (Call 02/01/43) .................... 896 893,993
2.88%, 0511026 ... 2,700 2,626,155 4.85%, 11/15/35 (Call 05/15/35) .................... 2,424 2,456,845
3.25%, 05111725 ... 6,738 6,762,796 5.00%, 11/15/45 (Call 05/15/45) .................... 6,378 6,564,939
3.40%, 08M2/23 ... 2,125 2,165,035 6.70%, 09/15/38 ...\t 1,700 2,074,918
3.50%, 11/13/23 (Call 10/13/23) ......cceeiiaet 2,075 2,118,762 7.45%, 0915039 . ..o 2,643 3,466,136
3-63%, 08/21/42 ..o 21275 21134,655 National Oilwell Varco Inc.
3.75%,00M12/46 ................ 3,507 3,335,543 2.60%, 12/01/22 (Call 09/01/22) ... .'vvee.. 6,199 6,007,637
3.88%, 11/13/28 (Call 08/23/28) ............ccetn 1,840 1,910,362 3.95%, 12/01/42 (Call 06/01/42) ........ooeeeiii. 3,035 2.474,769
4.00%,05/10/46 ... 4,732 4,727,552 Patterson-UTI Energy Inc., 3.95%, 02/01/28
4.13%,05/11/35 ..o 6,867 7,078,641 (Call TUO2T) e 615 566,735
4.38%, 03/25/20 ... 3,155 3,209,455 Schiumberger Investment SA, 3.65%, 12/01/23
4.38%,05/11/45 ... 9,536 10,022,431 (Call 09/01/23) ..o 4,445 4,566,882
4.55%, 08/12/43 ... 5495 5,872,506 TechnipFMC PLC, 3.45%, 10/01/22 (Call 07/01/22). ... 2,055 2,020,599
5.50%, 03/25/40 .. ... 2,199 2,627,299 51.098.378
6.38%, 12/15/38 ...t 4,329 5,663,631 Packaging & Containers — 0.1% B
Suncor Energy Inc. Bemis%oglnc s
3.60%, 12/01/24 (Call 09/01/24) ... 2930 2,953,528 3.10% .09/1.5/26 (Call 06/15/26) .......cooviennn 1,855 1,695,155
4'00%’ 11/1 5/47 (Ca” 05/1 5/47) """""""""" 520 483’954 4 50%’ 10/1 5/21 (Ca” 07/1 5/21) 1’500 1’538’385
5.95%, 12/01/34 ..o 1,700 1,935,654 Packa in’ Com. of America ’ T
6.50%, 06/15/38 ..o 4,583 5,562,919 X 4590/ S0 100 08,702
0 A3, 12119020 .o ,
?'?2;" gg;glgg """""""""""""""""" 2'728 3’322"1‘32 3.40%, 12/15/27 (Call 09/15/27) ............ccoent. 4,035 3,830,062
TOS(‘LO C;'r 8.13% 02/15/30 """"""""""""" 795 982!129 3.65%, 09/15/24 (Call 06/15/24) .................... 910 900,163
Total Ca itpally C.anadO’a Ltd., 2 75°/ 07/15/23 ............. 1177 1 162’535 3.90%, 06/15/22 (Call 03/115/22) .............ooovv 750 762,668
P o £ T BITINES e ' T 4.50%, 11/01/23 (Call 08/01/23) ...t 2,750 2,847,371
Total Capital International SA Sonoco Products Co
0 .
Z';gof' g;ﬁgg? """""""""""""""""" g'ggg g’g?g’g?g 4.38%, 11/01/21 (Call 08/01/21) .............ceeenn. 820 833,637
' 00' """""""""""""""""" ’  op 5.75%, 11/01/40 (Call 05/01/40) .................... 3,003 3,255,552
2.88%, 02117122 ..o 4,285 4,286,843 WestRock MWV LLC
3.46%, 02/19/29 (Call 11/19/28) .................... 4,500 4,490,190 7.95% 021531 1095 1388.657
3.70%,0115/24 ... 125 128,206 8I20°/0’ oiMsa0 '290 '372'244
3.75%, 04110124 ... 4,555 4,685,637 O L O 1
Total Capital SA WestRock RKT LLC
3 88‘%? 10/11/28 1000 1.035.060 3.50%, 03/01/20 ..o 500 500,425
Cnol Aimalmd ' DN 4.00%, 03/01/23 (Call 12/01/22) .................... 2,925 2,951,442
413%,01/28/21 oo 250 256,338 4.90% 03/01/22 2075 2136296
4.25%, 12115121 .o 10 10,375 WRkCo I}IC """""""""""""""""" ’ T
0 :
Vaé:t)sé;e?,g;zé/gg) """""""""""""""""" 2097 2,141,498 3.00%, 09/15/24 (Call 07/15/24) .................... 1,953 1,851,561
' 3.38%, 09/15/27 (Call 06/15/27) ... 360 338,602
3.40%, 09/15/26 (Call 06/15/26) .................... 6,355 6,081,036 3 750/2 03115125 ECaII 01/15/25; 680 664 829
3.65%,03/15/25 ... 2,307 2,278,647 000l M EIG (el AnAE o T ’
4.35%, 06/01/28 (Call 03/01/28) .................... 2,342 2,375,139 4.00%, 03/15/28 (Call 12118/27) ... 700 688,569
4.90%, 03M15/45 .. ... 1,448 1,473,036
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Packaging & Containers (continued) Pharmaceuticals (continued)
4.65%, 03/15/26 (Call 01/15/26) .................... $ 202 $ 2082842 Cardinal Health Inc.
4.90%, 03/15/29 (Call 12/15/28) .................... 3,550 3,731,902 2.62%, 06/15/22 (Call 05/15/22) .................... $ 3740 $ 3633036
32,469,070 3.08%, 06/15/24 (Call 04/15/24) .................... 2,400 2,295,288

Pharmaceuticals — 1.4% 3.20%, 06/15/22 ...\ 1,600 1,587,792

AbbVie Inc. 3.20%, 03/15/23 ..\ 100 98,507
2.30%, 05/14/21 (Call 04/14/21) .................... 1,530 1,503,041 3.41%, 06/15/27 (Call 03/15/27) .................... 3,165 2,958,072
2.50%, 05/14/20 (Call 04/14/20) .................... 7,215 7,169,545 3.50%, 11/15/24 (Call 08/15/24) .................... 1,450 1,420,159
2.85%, 05/14/23 (Call 03114/23) ... 5730 5,597,809 3.75%, 09/15/25 (Call 06/15/25) ..........c.oovennn 2,290 2,256,726
2.90%, 06122 ..o 8,293 8,176,981 4.37%, 06/15/47 (Call 12/15/46) .................... 2225 1,920,464
3.20%, 11/06/22 (Call 09/06/22) ............ovvi.... 8,606 8,570,543 4.50%, 11/15/44 (Call 05/15/44) .................... 475 409,564
3.20%, 05/14/26 (Call 02/14/26) .................... 4870 4,594,407 4.60%, 03/15/43 ... 2,001 1,753,396
3.38%, MAAI21 . 1,950 1,963.435 4.90%, 09/15/45 (Call 03/15/45) .............oeet. 1,777 1,625,919
3.60%, 05/14/25 (Call 02/14/25) .................... 7,104 6,988,418 Cigna Corp. o
3.75%, 11/14/23 (Call 10/14/23) ..o 2,175 2,197,750 3.20%, 09/17/20(9) --------------------------------- 6,075 6,082,168
4.25%, 11/114/28 (Call 08/14/28)®) .................. 2,945 2917317 3.40%, 09/17/21%9 4,290 4,311,278
4.30%, 05/14/36 (Call 11/14/35) .................... 2,560 2,325,683 3.75%, 07/15/23 (Call 06/15/23) .................. 3,200 3,242,208
4.40%, THOBM2 ... 5,805 5,141,547 4.13%, 11/15/25 (Call 09/15/25)) ............... 3,130 3,175,448
4.45%, 05/14/46 (Call 1114/45) .................... 5473 4,807,702 4.38%, 10/15/28 (Call 07/16/28) .................. 12,420 12,568,171
4.50%, 05/14/35 (Call 11/14/34) .................... 11312 10,581,358 4.80%, 08/15/38 (Call 02/15/38)@ .................. 6,500 6,477,380
4.70%, 05/14/45 (Call 11/114/44) .................... 6,820 6,249,507 4.90%, 12/15/48 (Call 06/15/48) .................. 5,185 5,131,024
4.88%, 11/14/48 (Call 05/14/48) .................... 2,565 2,414,178 CVS Health Corp.

Allergan Finance LLC 2.13%, 06/01/21 (Call 05/01/21) ...........co...... 3,135 3,058,537
3.25%, 10/01/22 (Call 07/01/22) ... 3,268 3,225,581 2.75%, 12/01/22 (Call 09/01/22) ... 4,950 4,834,665
4.63%, 10/01/42 (Call 04/01/42) .................... 675 610,430 2.80%, 07/20/20 (Call 06/20/20) ...........covvennn 6,375 6,345,101

Allergan Funding SCS 2.88%, 06/01/26 (Call 03/01/26) .................... 1,750 1,628,935
3.00%, 03/12/20 (Call 02/12/20) ..o 9,193 9,179,302 3.13%,08/09/20 ... 90 90,094
3.45%, 03/15/22 (Call 01/15/22) .. ....vvveeeee. 6,645 6,619.483 3.35%, 03009121 ... 5,514 5,531,204
3.80%, 03/15/25 (Call 12/15/24) .................... 9,457 9,346,259 3.38%, 08/12/24 (Call 05/12/24) .................... 4,090 4,017,689
3.85%, 06/15/24 (Call 03/15/24) .................... 3,560 3,546,721 3.50%, 07/20/22 (Call 05/20/22) ............ccooen 7,574 7,613,385
4.55%, 03/15/35 (Call 09/15/34) .................... 5,729 5,343,381 3.70%, 03/09/23 (Call 02/09/23) .................... 21,753 21,862,635
4.75%, 03/15/45 (Call 09/15/44) .................... 3,500 3,230,185 3.88%, 07/20/25 (Call 04/20/25) ..........ccooeen 12,850 12,834,451
4.85%, 06/15/44 (Call 12/115/43) .................... 4150 3,831,570 4.00%, 12/05/23 (Call 09/05/23) .................... 3,400 3,456,236

Allergan Inc./U.S. 4.10%, 03/25/25 (Call 01/25/25) .................... 2,433 2,466,746
2.80%, 03/15/23 (Call 12115/22) ... .oevveeiii. 2,530 2,438,718 4.13%, 05/15/21 (Call 02/15/21) .................... 775 787,633
3.38%, 09115020 ..o 3422 3,427,133 4.30%, 03/25/28 (Call 12/25/27) .................... 30,585 30,596,316

AmerisourceBergen Corp. 4.75%, 12/01/22 (Call 09/01/22) ... ...vveeeee. 975 1,017,413
3.40%, 05/15/24 (Call 02/15/24) ... ..ooooee... 2,025 2,013,295 4.78%, 03/25/38 (Call 09/25/37) .................... 9,270 9,008,215
3.45%, 12115127 (Call 09/15/27) ... ..oeeeeeeei . 1,850 1,776,370 4.88%, 07/20/35 (Call 01/20/35) .........c.ovennnn.. 7,830 7,719,362
3.50%, 11/15/21 (Call 08/15/21) .. .oevvve e 5,920 5,953,922 5.05%, 03/25/48 (Call 09/25/47) ............cceeen 21,095 20,907,044
4.25%, 03/01/45 (Call 09/01/44) .................... 1,225 1,064,047 5.13%, 07/20/45 (Call 01/20/45) .................... 10,150 10,088,389
4.30%, 12/15/47 (Call 06/15/47) ......oovv 2,016 1,757,287 5.30%, 12/05/43 (Call 06/05/43) .................... 2,535 2,572,442

AstraZeneca PLC 6.13%, 09/15/39 . ...\ \\oeeeeee e 505 567,625
2.38%, 16120 ...\ 4,565 4,516,474 Eli Lilly & Co.

2.38%, 06/12/22 (Call 05/12/22) .................... 1,922 1,879,870 2.35%, 0815022 . oo 335 331,670
3.13%, 06/12/27 (Call 03/12/27) ........ovvvvv . 2,048 1,940,132 2.75%, 06/01/25 (Call 03/01/25) ......ccoveiieen 1,325 1,298,487
3.38%, 16125 ..o 7,265 7,143,674 3.10%, 05/15/27 (Call 02115/27) ................... 2,938 2,886,438
3.50%, 08/17/23 (Call 07M7/23) .......ovveeie, 1,870 1,879,556 3.38%, 03/115/29 (Call 12/15/28) .................... 1,655 1,654,702
4.00%, 01/17/29 (Call 10/17/28) .....ovvvv 925 933,233 3.70%, 03/01/45 (Call 09/01/44) .................... 2,215 2,103,275
4.00%, 09118/42 ..ot 3,200 2,929,088 3.88%, 03/15/39 (Call 09/15/38) .................... 2,660 2625154
4.38%, 1645 ... 5,039 4,875,434 3.95%, 05/115/47 (Call 11/15/46) .................... 2,165 2,137,180
4.38%, 08/17/48 (Call 02/17/48) .................... 100 96,496 3.95%, 03/15/49 (Call 09/15/48) ... 2,690 2,634,801
6.45%, 09M15/37 ..\ o oo 8,662 10,526,842 4.15%, 03/15/59 (Call 09/15/58) .........c.oevnnn... 2,725 2,665,595

Bristol-Myers Squibb Co. 5.50%, 03/15/27 ... 700 804,377
2.00%, 08/01/22 ...t 5,966 5,788,631 5.85%, 0315137 ... 3,348 3,952,582
3.25%, 1/01/23 ... 2,350 2,362,008 Express Scripts Holding Co.

3.25%, 02027127 ... 1,855 1,805,713 2.60%, 11130020 ..o 150 148,697
3.25%, 08/01/42 ... 2,428 1,988,848 3.00%, 07/15/23 (Call 05/115/23) ................... 1618 1,586,320
4.50%, 03/01/44 (Call 09/01/43) .................... 520 517,306 3.05%, 11/30/22 (Call 10/30/22) ... 2,956 2,923,366
3.30%, 02/25/21 (Call 01/25/21) .. ....vveveee . 772 774,015
3.40%, 03/01/27 (Call 12/01/26) ...........cooe..... 2,557 2,434 571
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Schedule of Investments (continued)
February 28, 2019

iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Par Par

Security (000) Value Security (000) Value

Pharmaceuticals (continued) Pharmaceuticals (continued)
3.50%, 06/15/24 (Call 03/15/24) .................... $ 1,500 1,484,085 Merck & Co. Inc.
3.90%, 02/15/22 .. ... 5,604 5,715,576 2.35%, 02010122 .. ..o 1440 $ 1,425,024
4.50%, 02/25/26 (Call 11/27/25) .................... 6,955 7,116,912 2.40%, 09/15/22 (Call 03/15/22) .............cc.nt. 1,961 1,938,409
4.75%, 1115121 .o 3,783 3,927,359 2.75%, 02/10/25 (Call 11/10/24) .................... 7,275 7,128,554
4.80%, 07/15/46 (Call 01/15/46) .................... 2,460 2,416,409 2.80%, 05/18/23 ...\ 11,122 11,067,725
6.13%, 115141 .o 1,275 1,429,224 3.60%, 09/15/42 (Call 03/15/42) .................... 950 895,470

GlaxoSmithKline Capital Inc. 3.70%, 02/10/45 (Call 08/10/44) .................... 5,965 5,693,115
2.80%, 03/18/23 ... . o 6,751 6,689,633 3.88%, 01/15/21 (Call 10/15/20) .................... 6,347 6,468,926
3.38%, 05/15/23 .. ..o 1,000 1,012,640 4.15%, 0518043 .. ... 5,106 5,219,251
3.63%, 05/15/25 .. ..o 955 972,629 Mylan Inc.
3.88%, 05/15/28 ... ..o 1,275 1,309,846 4.55%, 04/15/28 (Call 01/15/28) ...t 1,750 1,652,158
4.20%, 03M8/43 ... ..o 1,390 1,418,231 5.20%, 04/15/48 (Call 10/15/47) .................... 200 169,940
5.38%, 04/15/34 ... ..o 520 600,262 5.40%, 11/29/43 (Call 05/29/43) .................... 3,535 3,121,087
6.38%, 05/15/38 . ... 8,250 10,484,347 Mylan NV

GlaxoSmithKline Capital PLC 3.15%, 06/15/21 (Call 05/15/21) ..............c...... 868 858,079
2.85%,05/08/22 .. ..o 9,320 9,298,098 3.95%, 06/15/26 (Call 03/15/26) .................... 8,970 8,386,681
3.13%, 0514121 ..o 1,000 1,006,090 5.25%, 06/15/46 (Call 12/15/45) .................... 4,840 4,168,934

Johnson & Johnson Novartis Capital Corp.
1.65%, 03/01/21 (Call 02/01/21) .................... 2,891 2,840,812 2.40%, 05/17/22 (Call 04/17/22) .........ccoeent. 3,670 3,625,593
1.95%, 11/10/20 ... 2,885 2,851,476 2.40%, 09/21/22 ..o 4,760 4,702,594
2.05%, 03/01/23 (Call 01/01/23) .........cooveent. 1,900 1,847,389 3.00%, 11/20/25 (Call 08/20/25) .................... 2,790 2,773,818
2.25%, 03/03/22 (Call 02/03/22) .................... 550 542,944 3.10%, 05/17/27 (Call 02M17/27) ............oceent. 3,740 3,692,465
2.45%, 12/05/21 .. ..o 1,540 1,530,698 3.40%, 05/06/24 .. ... 4,523 4,626,441
2.45%, 03/01/26 (Call 12/01/25) .................... 10,436 9,973,163 3.70%, 09/21/42 ..o 2,048 1,970,094
2.63%, 01/15/25 (Call 11/15/24) .................... 1,669 1,643,281 4.00%, 11/20/45 (Call 05/20/45) .................... 3,868 3,876,355
2.90%, 01/15/28 (Call 10/15/27) ......ccveiiiit 1,900 1,846,344 4.40%,05/06/44 .. ... ... 7,068 7,528,056
2.95%,09/01/20 ... 1,030 1,036,273 Perrigo Finance Unlimited Co.
2.95%, 03/03/27 (Call 12/03/26) .................... 1,198 1,170,194 3.50%, 12/15/21 (Call 10/15/21) ........ccovvennt. 1,633 1,580,074
3.38%, 12/05/23 .. ..o 4,100 4,210,085 3.90%, 12/15/24 (Call 09/15/24) .................... 3,255 3,070,474
3.40%, 01/15/38 (Call 07/15/37) ........covvvvnnne. 2,403 2,286,551 4.38%, 03/15/26 (Call 12/15/25) .................... 4,090 3,873,598
3.50%, 01/15/48 (Call 07/15/47) .................... 4,083 3,828,180 4.90%, 12/15/44 (Call 06/15/44) .................... 2,475 1,975,966
3.55%, 05/15/21 ..o 1,950 1,988,649 Pfizer Inc.
3.55%, 03/01/36 (Call 09/01/35) ............ceenet. 4,225 4,107,376 1.95%, 06/03/21 . ..o 3,075 3,025,093
3.63%, 03/03/37 (Call 09/03/36) .................... 3,255 3,181,502 2.20%, 12015021 ..o 3,670 3,624,345
3.70%, 03/01/46 (Call 09/01/45) .................... 7,572 7,371,039 2.75%,06/03/26 .. ... 5,655 5,471,156
3.75%, 03/03/47 (Call 09/03/46) .................... 2,265 2,218,613 3.00%, 09/15/21 ..o 1,475 1,485,753
4.38%, 12/05/33 (Call 06/05/33) .............c.en. 4,780 5,147,869 3.00%, 06/15/23 .. ..o 2,362 2,373,857
4.50%, 09/01/40 ... 920 996,185 3.00%, 12/15/26 .. ..o 4,813 4,722,131
4.50%, 12/05/43 (Call 06/05/43) ..............c...... 563 612,797 3.20%, 09/15/23 (Call 08/15/23) ...........coveennt. 1,500 1,522,695
4.85%, 05/15/41 ... 1,250 1,411,588 3.40%, 0515024 ... . 2,755 2,826,905
4.95%, 05M15/33 ..o 225 257,949 3.60%, 09/15/28 (Call 06/15/28) .................... 1,000 1,016,460
5.85%, 07/15/38 .. ... 215 270,470 4.00%, 12115136 .. ... 2,380 2,402,396
5.95%, 08/15/37 .. ..o 3,985 5,019,825 4.10%, 09/15/38 (Call 03/15/38) ........ccoevennnn.. 1,500 1,530,015
6.95%, 09/01/29 . ... 540 705,067 4.43%, 12115146 ... ..o 5,175 5,249,365

McKesson Corp. 4.20%, 09/15/48 (Call 03/15/48) .................... 50 51,343
2.70%, 12/15/22 (Call 09/15/22) .................... 2,175 2,113,861 4.30%, 06/15/43 ... ..o 4,840 5,002,672
2.85%, 03/15/23 (Call 12/115/22) .................... 3,090 3,001,904 4.40%,05M15/44 .. ... ... 4,065 4,272,681
3.65%, 11/30/20 ... 2,000 2,012,840 5.20%, 08/12/20 . ... 2,000 2,071,660
3.80%, 03/15/24 (Call 12/15/23) .................... 3,498 3,515,245 5.60%, 09/15/40 .. ... 1,000 1,202,550
3.95%, 02/16/28 (Call 11/16/27) .................... 1,150 1,128,829 5.80%, 08/12/23 ... ..o 200 224,124
4.75%, 05/30/29 (Call 02/28/29) .................... 2,000 2,054,960 7.20%, 03/15/39 ... 6,995 9,870,015
4.88%, 03/15/44 (Call 09/15/43) ............ceen.. 70 66,613 Pharmacia LLC, 6.60%, 12/01/28...................... 2,005 2,464,526
6.00%, 03/01/41 (Call 09/01/40) ..............c...... 50 53,790 Sanofi

Mead Johnson Nutrition Co. 3.38%, 06/19/23 (Call 05/19/23) .........cocvenet. 2,500 2,541,050
3.00%, 1115120 ..o 2,473 2,471,912 3.63%, 06/19/28 (Call 03/19/28) .................... 2,500 2,530,600
4.13%, 11/15/25 (Call 08/15/25) .................... 1,220 1,273,448 4.00%, 03/29/21 ..o 2,793 2,859,473
4.60%, 06/01/44 (Call 12/01/43) ..........ccooeeet. 2,598 2,690,021 Shire Acquisitions Investments Ireland DAC
5.90%, 11/01/39 ... 2,275 2,717,078 2.40%, 09/23/21 (Call 08/23/21) .........coovienne. 6,619 6,470,205

Medco Health Solutions Inc., 4.13%, 09/15/20 ......... 1,410 1,428,753 2.88%, 09/23/23 (Call 07/23/23) ..ot 5,379 5,217,899

3.20%, 09/23/26 (Call 06/23/26) .................... 9,519 8,952,429
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Pharmaceuticals (continued) Pipelines (continued)
Takeda Pharmaceutical Co. Ltd. Enbridge Inc.
3.80%, /261209 ..ot $ 750 § 756,938 2.90%, 07/15/22 (Call 06/15/22) .................... $ 12§ 700,430
4.40%, 11/26/23 (Call 10/26/23) .................. 2,500 2,581,400 3.50%, 06/10/24 (Call 03/10/24) .................... 2,165 2,142,722
5.00%, 11/26/28 (Call 08/26/28) .................. 2,500 2,619,200 3.70%, 07/15/27 (Call 04/15/27) .................... 1,775 1,740,796
Wyeth LLC 4.00%, 10/01/23 (Call 07/01/23) .................... 200 203,634
5.95%, 04101/37 ......oooeiieee 3,995 4,932,267 4.25%, 12101/26 (Call 09/01/26) .................... 2,543 2,591,114
6.00%, 02115036 ........oooeiiieiieie 960 1,171,978 4.50%, 06/10/44 (Call 12110/43) .................... 2,200 2,153,690
6.45%, 02001/24 ... 1,550 1,787,476 5.50%, 12/01/46 (Call 05/29/46) .................... 2,805 3,194,643
6.50%, 02/01/34 .. ... 1,018 1,321,252 Energy Transfer Operating LP
Zoeis Inc. 3.60%, 02/01/23 (Call 11/01/22) ..o, 3,180 3,166,676
3.00%, 09/12/27 (Call 06/15/27) .................... 2,340 2,180,903 4.05%, 03/15/25 (Call 12115/24) ................... 3,615 3,596,130
3.25%, 08/20/21 ... 1675 1,682,605 4.15%, 10/01/20 (Call 08/01/20) .................... 2,878 2,911,701
3.25%, 02/01/23 (Call 11/01/22) .................... 3,061 3,046,154 4.20%, 04/15/27 (Call O1M5/27) ................... 350 341,047
3.45%, 11113120 (Call 10/13/20) ..o 1,620 1,629,169 4.50%, 04/15/24 (Call 03115/24) .................... 865 889,817
3.90%, 08/20/28 (Call 05/20/28) .................... 1,160 1,154,177 4.65%, 06/01/21 (Call 03/01/21) ..o 3,019 3,002,724
3.95%, 09/12/47 (Call 03112/47) .................... 1,025 927,902 4.75%, 01/15/26 (Call 1015/25) .................... 5,988 6,102,970
4.45%, 08/20/48 (Call 02120/48) .................... 100 97,940 4.90%, 02/01/24 (Call 11/01/23) ... 1,980 2,060,804
4.50%, 11/13/25 (Call 08/13/25) .................... 2415 2,513,170 4.90%, 03/15/35 (Call 09115/34) .................... 1,750 1,623,317
4.70%, 02/01/43 (Call 08/01/42) .................... 5,720 5,819,528 4.95%, 06/15/28 (Call 03/15/28) .................... 2,400 2,452,512
815,657,409 5.15%, 02101/43 (Call 08/01/42) .................... 1,115 1,017,170
Pipelines — 1.0% 5.15%, 03/15/45 (Call 09/15/44) .................... 4,365 4,042,426
Andeavor Lagistics LP/Tesoro Logistics Finance Gorp. 5.20%, 02/01/22 (Call 11/01/21) .................... 5,241 5,462,327
3.50%, 12/01/22 (Call 11/01/22) .................... 325 323,515 5.25%, 04/115/29 (Call 01115/129) ..o 985 1,028,655
4.25%, 12101/27 (Call 09/01/27) ..., 1,170 1,150,566 5.30%, 04/15/47 (Call 10115/46) .................... 918 865,986
5.20%, 12101/47 (Call 06/01/47) .................... 1,880 1,816,080 5.95%, 10/01/43 (Call 04/01/43) ... 215 278,773
5.25%, 01/15/25 (Call 01/15/21) .................... 1,770 1,806,887 6.05%, 06/01/41 (Call 12/01/40) .................... 560 573,888
Boardwalk Pipelines LP 6.13%, 12/15/45 (Call 06/15/45) .................... 4,677 4,863,799
3.38%, 02/01/23 (Call 11/01/22) .......covveeie, 4,510 4,362,568 6.25%, 04/15/49 (Call 10115/48) .................... 2,250 2,412,292
4.45%, 0715127 (Call 04/15/27) ............ccoo... 3,104 2,935,918 6.50%, 02/01/42 (Call 08/01/41) .................... 4,650 5,031,300
4.95%, 12/15/24 (Call 09/15/24) .................... 400 405,576 6.63%, 10115/36 ..o 625 676,506
5.95%, 06/01/26 (Call 03/01/26) .. .........eevvve... 1,285 1,329,988 7.50%, 07/01/38 ... 1,675 1,967,170
Buckeye Partners LP 7.60%, 02/01/24 (Call 11/01/23) .................... 760 857,531
3.95%, 12/01/26 (Call 09/01/26) ...........'vvv.... 2780 2,600,912 Series 20Y, 5.80%, 06/15/38 (Call 12/15/37)......... 200 203,264
4.13%, 12/01/27 (Call 09/01/27) .....ovvvv 565 518,568 Series 30Y, 6.00%, 06/15/48 (Call 12/15/47).......... 3,675 3,801,640
4.15%, 07/01/23 (Call 04/01/23) .................... 1,205 1,208,121 Series 5Y, 4.20%, 09/15/23 (Call 08/15/23)............ 1,000 1,020,040
4.35%, 10/15/24 (Call 07M5/24) .................... 1,550 1,544,156 Energy Transfer Partners LP/Regency Energy
4.88%, 02/01/21 (Call 11/01/20) .............co... 4,105 4,180,039 Finance Corp.
5.60%, 10/15/44 (Call 04/15/44) .................... 1,195 1,101,898 4.50%, 11/01/23 (Call 08/01/23) ................... 575 590,082
5.85%, 11/15/43 (Call 05/15/43) .................... 1,490 1,423,725 5.00%, 10/01/22 (Call 07/01/22) .................... 3,247 3,371,822
Columbia Pipeline Group Inc. 5.75%, 09/01/20 (Call 06/01/20) .................... 2,250 2,316,285
4.50%, 06/01/25 (Call 03/01/25) ................... 4,808 4,918,584 5.88%, 03/01/22 (Call 01/01/22) ... 3,100 3,286,496
5.80%, 06/01/45 (Call 12/01/44) .................... 1,075 1,161,666 Enterprise Products Operating LLC
El Paso Natural Gas Co. LLC 2.80%, 02115021 ..o 1,170 1,164,864
8.38%, 06/15/32 ..........oveeeeeee 525 667,600 2.85%, 04/15/21 (Call 03/15/21) ... 1,460 1,453,196
8.63%, 01115122 ..o 1,635 1,856,755 3.35%, 03/15/23 (Call 12/15/22) ......ccoevinn 4770 4,780,780
Enable Midstream Partners LP 3.50%, 02001/22 ..o 2,250 2,275,672
3.90%, 05/15/24 (Call 02/15/24) .................... 829 808,582 3.70%, 02/15/26 (Call 11/15/25) .................... 3,424 3,431,122
4.40%, 0315127 (Call 12/15/26) .................... 1,045 1,002,061 3.75%, 02/15/25 (Call 11/15/24) .................... 4,535 4,595,542
4.95%, 05/15/28 (Call 02/15/28) .................... 2,205 2,190,623 3.90%, 02/15/24 (Call 11/15/23) ... 3,680 3,764,898
5.00%, 05/15/44 (Call 1/15/43) ........oovv 445 384,627 3.95%, 02/15/27 (Call 11/15/26) ............coeenne. 965 979,224
Enbridge Energy Partners LP 4.05%, 02115/22 ..o 182 186,694
4.20%, 09/15/21 (Call 06/15/21) ... 1,900 1,936,024 4.15%, 10/16/28 (Call 07/16/28) .............cnve... 2,500 2,565,175
4.38%, 10/15/20 (Call 09/15/20) ... ............... 2,335 2,377,871 4.25%, 02/15/48 (Call 08/15/47) .................... 3,950 3,690,090
5.20%, 0315120 ... 625 638,669 4.45%, 02/15/43 (Call 08/15/42) .................... 1,280 1,245,222
5.50%, 09/15/40 (Call 03/15/40) ... ......vvvvviiii 585 634,257 4.80%, 02/01/49 (Call 08/01/48) .................... 1,735 1,769,145
5.88%, 10/15/25 (Call 07/15/25) .................... 3,550 3,951,398 4.85%, 08/15/42 (Call 02/15/42) ................... 5813 5,905,369
7.38%, 10/15/45 (Call 04/15/45) .................... 1,500 2,015,550 4.85%, 03/15/44 (Call 09/15/43) .................... 6416 6,556,254
Series B, 7.50%, 04115138 .......................... 1,165 1,515,583 4.90%, 05/15/46 (Call 11/15/45) ........o.oovvnn 2915 2,999,302
4.95%, 10/15/54 (Call 04/15/54) .................... 215 216,447
5.10%, 02/15/45 (Call 08/15/44) .................... 6,128 6,421,164
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iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par

Security (000) Value Security (000) Value

Pipelines (continued) Pipelines (continued)

5.20%, 09/01/20 .....ooviiii $ 662 $ 682,966 4.25%, 09/15/46 (Call 03/15/46) .................... $ 635 § 596,132
5.70%, 02/15/42 ... 380 426,048 4.85%, 02/01/49 (Call 08/01/48) ..............c.... 935 951,540
5.95%, 02/01/41 ... 2,080 2,387,736 5.00%, 03/01/26 (Call 12/01/25) ............coeenet. 2,500 2,662,150
6.13%, 10/15/39 ...t 1,545 1,799,894 5.15%, 10/15/43 (Call 04/15/43) .................... 710 735,617
6.45%, 09/01/40 ... 1,215 1,460,551 6.40%, 05/01/37 ... 1,150 1,300,903
7.55%, 04115138 ... 410 535,751 MPLX LP

Series D, 4.88%, 08/16/77 (Call 08/16/22)@@ ... 70 64,215 3.38%, 03/15/23 (Call 02/15/23) ........ccovvennn. 2,525 2,517,046
Series D, 6.88%, 03/01/33............ccoviiiiinnn. 465 571,727 4.00%, 02/15/25 (Call 11/15/24) .................... 700 696,976
Series E, 5.25%, 08/16/77 (Call 08/16/27)@@ ... 2,050 1,884,749 4.00%, 03/15/28 (Call 12/115/27) .................... 4,220 4,085,551
Series H, 6.65%, 10/15/34...................ooe. 2,225 2,674,672 4.13%, 03/01/27 (Call 12/01/26) .................... 1,545 1,514,563

EQM Midstream Partners LP 4.50%, 07/15/23 (Call 04/15/23) .................... 2,669 2,760,467
4.75%, 07/15/23 (Call 06/15/23) .........c.covennn. 50 50,423 4.50%, 04/15/38 (Call 10/15/37) ..........coviinn. 1,205 1,111,384
5.50%, 07/15/28 (Call 04/15/28) .................... 500 498,055 4.70%, 04/15/48 (Call 10/15/47) ..............c...e. 1,640 1,507,357
4.00%, 08/01/24 (Call 05/01/24) .................... 1,840 1,777,219 4.80%, 02/15/29 (Call 11/15/28) .................... 2,795 2,865,434
Series 30Y, 6.50%, 07/15/48 (Call 01/15/48).......... 100 100,248 4.88%, 12/01/24 (Call 09/01/24) .................... 5,068 5,294,438

Gulf South Pipeline Co. LP, 4.00%, 06/15/22 4.88%, 06/01/25 (Call 03/01/25) .................... 1,937 2,016,688
(Call03/17/22) ..o 200 199,446 4.90%, 04/15/58 (Call 10/15/57) ........coovvinnn. 125 111,073

Kinder Morgan Energy Partners LP 5.20%, 03/01/47 (Call 09/01/46) .................... 3,236 3,164,937
3.45%, 02/15/23 (Call 11/15/22) .............cocet. 2,199 2,197,021 5.50%, 02/15/49 (Call 08/15/48) .................... 5,110 5,235,706
3.50%, 03/01/21 (Call 01/01/21) ... 2,735 2,749,769 Northwest Pipeline LLC, 4.00%, 04/01/27
3.50%, 09/01/23 (Call 06/01/23) ............coeenet. 3,350 3,344,807 (CallO01/27) e 2,145 2,117,994
3.95%, 09/01/22 (Call 06/01/22) ............ceene. 704 716,060 ONEOK Inc.

4.15%, 02/01/24 (Call 11/01/23) .................... 1,683 1,719,504 4.00%, 07/13/27 (Call 04/13/27) ...t 2,690 2,641,311
4.25%, 09/01/24 (Call 06/01/24) .............c.cet. 125 128,456 4.25%, 02/01/22 (Call 11/02/21) .........ccviienn. 50 51,088
4.30%, 05/01/24 (Call 02/01/24) .................... 1,890 1,940,463 4.55%, 07/15/28 (Call 04/15/28) .................... 500 507,170
4.70%, 11/01/42 (Call 05/01/42) .................... 205 192,079 4.95%, 07/13/47 (Call 01/06/47) .................... 1,525 1,474,614
5.00%, 10/01/21 (Call 07/01/21) ........ccovvennnne. 1,989 2,065,915 5.20%, 07/15/48 (Call 01/15/48) .................... 550 551,914
5.00%, 08/15/42 (Call 02/15/42) .................... 205 199,155 7.50%, 09/01/23 (Call 06/01/23) .............cuenn 150 170,957
5.00%, 03/01/43 (Call 09/01/42) .................... 680 658,138 ONEOK Partners LP

5.30%, 09/15/20 ...... ... 2,885 2,973,108 3.38%, 10/01/22 (Call 04/01/22) .................. 6,150 6,154,735
5.40%, 09/01/44 (Call 03/01/44) .................... 2,730 2,774117 4.90%, 03/15/25 (Call 12/15/24) .................... 1,261 1,310,141
5.50%, 03/01/44 (Call 09/01/43) .................... 2,270 2,344,184 5.00%, 09/15/23 (Call 06/15/23) .............c.vene. 150 156,521
5.63%, 09/01/41 ... 2,400 2,509,032 6.13%, 02/01/41 (Call 08/01/40) ...........cceenee. 4,200 4,480,098
5.80%, 03/15/35 ... 435 460,926 6.20%, 09/15/43 (Call 03/15/43) ............ccevene. 125 136,339
6.38%, 03/01/41 ... 375 420,968 6.65%, 10/01/36 ........ooooiii 1,150 1,308,619
6.50%, 04/01/20 ........coiii 1,967 2,035,570 6.85%, 10/15/37 ... 1,550 1,798,217
6.50%, 02/01/37 ..o 200 224,684 Phillips 66 Partners LP

6.50%, 09/01/39 ... 930 1,052,825 2.65%, 02/15/20 (Call 01/15/20) .........covvvnnnt. 10 9,953
6.55%, 09/15/40 .......ooviii 915 1,040,593 3.55%, 10/01/26 (Call 07/01/26) .................... 25 24,005
6.95%, 01/15/38 ... 4,272 5,110,209 3.61%, 02/15/25 (Call 11/15/24) .................... 350 343,280
7.30%, 08/15/33 .. ..o 570 692,117 3.75%, 03/01/28 (Call 01/01/27) ....covvienat. 6,891 6,617,221
7.40%, 03/15/31 ..o 325 390,137 4.68%, 02/15/45 (Call 08/15/44) .................... 885 844,193
7.50%, 1115040 ... 1,417 1,749,981 4.90%, 10/01/46 (Call 04/01/46) .................... 225 222,242
7.75%, 0315132 ..o 82 101,113 Plains All American Pipeline LP/PAA Finance Corp.

Kinder Morgan Inc./DE 2.85%, 01/31/23 (Call 10/31/22) ..ot 1,075 1,033,462
3.15%, 01/15/23 (Call 12/15/22) ..ot 2,308 2,283,951 3.60%, 11/01/24 (Call 08/01/24) .................oe. 4,268 4,162,026
4.30%, 06/01/25 (Call 03/01/25) .................... 5,500 5,636,070 3.65%, 06/01/22 (Call 03/01/22) ..........c.cvennn. 2,918 2,908,808
4.30%, 03/01/28 (Call 12/01/27) .................... 1,910 1,932,080 3.85%, 10/15/23 (Call 07/15/23) ........ccovvnnnt. 1,870 1,861,323
5.05%, 02/15/46 (Call 08/15/45) .................... 3,291 3,248,349 4.30%, 01/31/43 (Call 07/31/42) .................... 690 577,261
5.30%, 12/01/34 (Call 06/01/34) .................... 8,242 8,546,459 4.50%, 12/15/26 (Call 09/15/26) .................... 2,000 2,000,420
5.55%, 06/01/45 (Call 12/01/44) .................... 6,293 6,604,378 4.65%, 10/15/25 (Call 07/15/25) .................... 2,925 2,991,514
6.50%, 09/15/20 .. ...t 400 419,372 4.70%, 06/15/44 (Call 12/15/43) .................... 1,471 1,309,058
7.75%, 01715132 ..o 2,285 2,876,861 4.90%, 02/15/45 (Call 08/15/44) .................... 2,298 2,108,737
7.80%, 08/01/31 ..o 650 811,343 5.00%, 02/01/21 (Call 11/01/20) .................... 3,760 3,843,810

Magellan Midstream Partners LP 5.15%, 06/01/42 (Call 12/01/41) ............ooeett. 2,705 2,508,346
3.20%, 03/15/25 (Call 12/15/24) ............ccoeen 200 191,324 6.65%, 01/15/37 ... 1,009 1,102,524
4.20%, 12/01/42 (Call 06/01/42) .................... 400 360,476 Sabine Pass Liquefaction LLC
4.20%, 03/15/45 (Call 09/15/44) .................... 225 198,002 4.20%, 03/15/28 (Call 09/15/27) ..........cccvvnen. 1,735 1,711,716
4.20%, 10/03/47 (Call 04/03/47) ...............ee.. 1,975 1,818,126 5.00%, 03/15/27 (Call 09/15/26) .................... 6,851 7,114,832
4.25%, 02001121 ..o 2,000 2,039,140 5.63%, 02/01/21 (Call 11/01/20) .............ccovene. 7,825 8,096,214
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Pipelines (continued) Pipelines (continued)

5.63%, 04/15/23 (Call 01/15/23) ...........covent. $ 4925 § 5,261,230 Western Midstream Operating LP

5.63%, 03/01/25 (Call 12/01/24) .................... 6,298 6,805,178 3.95%, 06/01/25 (Call 03/01/25) ................n.. $ 860 $ 835,060

5.75%, 05/15/24 (Call 02/15/24) .................... 5,955 6,449,622 4.00%, 07/01/22 (Call 04/01/22) .................... 4,375 4,397,181

5.88%, 06/30/26 (Call 12/31/25) .................... 5,041 5,495,799 4.50%, 03/01/28 (Call 12/01/27) .......c.ocevvnnn. 1,550 1,509,266

6.25%, 03/15/22 (Call 12/15/21) .................... 3,475 3,716,860 4.65%, 07/01/26 (Call 04/01/26) .................... 3,100 3,081,555
Southern Natural Gas Co. LLC, 8.00%, 03/01/32....... 930 1,197,477 4.75%, 08/15/28 (Call 05/15/28) .................... 1,050 1,040,634
Southern Natural Gas Co. LLC/Southern Natural 5.30%, 03/01/48 (Call 09/01/47) .......cccoviiinn 1,225 1,112,055

Issuing Corp., 4.40%, 06/15/21 (Call 03/15/21) ...... 2,865 2,927,543 5.38%, 06/01/21 (Call 03/01/21) ............ocentt. 2,825 2,918,507
Spectra Energy Partners LP 5.45%, 04/01/44 (Call 10/01/43) .................... 890 823,900

3.38%, 10/15/26 (Call 07/15/26) .................... 2,882 2,764,991 5.50%, 08/15/48 (Call 02/15/48) .................... 700 656,719

3.50%, 03/15/25 (Call 12/15/24) ...............o.e. 2,510 2,468,635 Williams Companies Inc. (The)

4.50%, 03/15/45 (Call 09/15/44) .................... 3,713 3,624,111 3.35%, 08/15/22 (Call 05/15/22) ............cennt. 2,165 2,153,222

4.60%, 06/15/21 (Call 03/15/21) ..........ccvennen. 1,042 1,057,036 3.60%, 03/15/22 (Call 01/15/22) .........coovevve. 5,637 5,664,396

4.75%, 03/15/24 (Call 12/115/23) .................... 1,310 1,371,321 3.75%, 06/15/27 (Call 03/15/27) ..o 3,564 3,455,940

5.95%, 09/25/43 (Call 03/25/43) ..............c...... 1,110 1,240,469 3.90%, 01/15/25 (Call 10/15/24) .................... 2,800 2,814,532
Sunoco Logistics Partners Operations LP 4.00%, 11/15/21 (Call 08/15/21) ..........cooueent. 3,147 3,205,408

3.45%, 01/15/23 (Call 10/15/22) .................... 2,145 2,115,142 4.00%, 09/15/25 (Call 06/15/25) ...............ce.... 4,810 4,843,718

3.90%, 07/15/26 (Call 04/15/26) .................... 1,720 1,668,297 4.13%, 11/15/20 (Call 08/15/20) ............ceen..n. 3,855 3,902,070

4.00%, 10/01/27 (Call 07/01/27) .................... 1,793 1,719,577 4.30%, 03/04/24 (Call 12/04/23) .................... 3,823 3,914,867

4.25%, 04/01/24 (Call 01/01/24) ...........oinii 325 329,843 4.85%, 03/01/48 (Call 09/01/47) .........oevven.n. 3,775 3,612,184

4.40%, 04/01/21 (Call 03/01/21) ..o 10 10,188 4.90%, 01/15/45 (Call 07/15/44) .................... 1,700 1,641,486

4.65%, 02115122 ..o 2,486 2,559,884 5.10%, 09/15/45 (Call 03/15/45) .................... 3,010 2,983,091

4.95%, 01/15/43 (Call 07/15/42) .................. 50 44,529 5.25%, 03/15/20 .. ... 2,095 2,138,702

5.30%, 04/01/44 (Call 10/01/43) .................... 2,913 2,729,598 5.40%, 03/04/44 (Call 09/04/43) .................... 2,245 2,284,894

5.35%, 05/15/45 (Call 11/15/44) .................... 2,237 2,108,932 5.80%, 11/15/43 (Call 05/15/43) .................... 1,378 1,468,934

5.40%, 10/01/47 (Call 04/01/47) .................... 1,235 1,180,919 6.30%, 04/15/40 .. ... 5,263 5,934,190

5.95%, 12/01/25 (Call 08/01/25) .................... 900 978,084 7.88%,09/01/21 ..o 1,150 1,266,380

6.10%, 02/15/42 ... 1,825 1,858,525 584,385,720

6.85%, 02/15/40 ... ..o 290 319,226 Real Estate — 0.0%

TC PipeLines LP Brookfield Asset Management Inc., 4.00%, 01/15/25

3.90%, 05/25/27 (Call 02/25/27) ..., 1,585 1,528,923 (Call 10M5/24) ... 1,340 1,324,188

4.38%, 03/13/25 (Call 12/13/24) .................... 1,250 1,256,012 CBRE Services Inc.

4.65%, 06/15/21 (Call 03/15/21) ........ccceeine.. 1,130 1,151,131 4.88%, 03/01/26 (Call 12101/25) ..o 4214 4,347,879
Tennessee Gas Pipeline Co. LLC, 7.00%, 10/15/28... .. 3,185 3,779,512 5.25%, 03/15/25 (Call 12/15/24) . .......ooeeeei. 3,055 3,227,668
Texas Eastern Transmission LP, 7.00%, 07/15/32 ...... 190 227,614

o 8,899,735
TransCanada Pipelines Lid. Real Estate Investment Trusts — 0.9%

2.50%, 08/01/22 ..o 2917 2,859,448 Alexandria Real Estate Equities Inc o

3.75%, 10/16/23 (Call 07/16/23) .................... 2,425 2,467,219 g '

3.45%, 04/30/25 (Call 02/28/25) .................... 1,810 1,764,678

3.80%, 10/01/20 ... 1,636 1,655,910 .

0 3.90%, 06/15/23 (Call 03/15/23) ... 3,500 3,557,085
4.25%, 05/15/28 (Call 02/15/28) .................... 4,500 4,596,075 o

0 3.95%, 01/15/27 (Call 10/15/26) .................... 46 45,128
4.63%, 03/01/34 (Call 12/01/33) .............ocee.. 5,014 5,099,589 o

0 3.95%, 01/15/28 (Call 10/15/27) ... 398 389,507
4.75%, 05/15/38 (Call 11/15/37) .................... 1,000 1,009,420

4.00%, 01/15/24 (Call 12/15/23) .................... 100 101,487

4.88%, 01/15/26 (Call 10/15/25) .................... 3,420 3,613,606

4.30%, 01/15/26 (Call 10/15/25) .................... 90 90,786

5.00%, 10/16/43 (Call 04/16/43) .................... 441 450,279 .

0 4.50%, 07/30/29 (Call 04/30/29) ..............o.... 320 325,696
5.10%, 03/15/49 (Call 09/15/48) .................... 200 207,074 460%. 04101/22 (Call 01/01/22) 2195 2966 864
5.60%, 03/31/34 ... 715 763,463 Américacr’ly Camous Communities O eratm """"""" ’ o
5.85%, 03/15/36 .+ v oo 3,225 3,550,016 Pattorshp EP peraling

0,

6.10%, 06/01/40 .......cooveiiiii 2,530 2,905,503 3.35%, 10/01/20 (Call 09/01/20) ...~~~ v oo 197 196,919

6.20%, 10/M15/37 ..o 3,768 4,325,099 .

3.63%, 11/15/27 (Call 08/15/27) .........covvennene. 1,025 972,961

7.25%,08/15/38 .. ..o 2,546 3,225,833 o

763%. 01/15/39 5067 6678205 3.75%, 04/15/23 (Call 01/15/23) ............ccontt. 3,100 3,099,845

T e ey ’ T 4.13%, 07/01/24 (Call 04/01/24) .................... 100 100,745
Transcontinental Gas Pipe Line Co. LLC )
American Homes 4 Rent LP, 4.25%, 02/15/28

4.00%, 03/15/28 (Call 12/115/27) ..........c.oenien 239 236,887 (Call 11/15/27) 2000 1935.280

4.45%, 08/01/42 (Call 02/01/42) ............coeninn 30 28,165 American Tower Cor """""""""""""""""" ' ”

4.60%, 03/15/48 (Call 09/15/47) .........cccovvent. 865 835,149 . P

0 2.25%, 01715022 ..o 2,515 2,449,585
5.40%, 08/15/41 (Call 02/15/41) .................... 1,365 1,418,139 .

7.85% 02/01/26 (Call 11/01/25) 4065 4982592 2.80%, 06/01/20 (Call 05/01/20) .............c....n.. 1,215 1,210,334
Vale.ro Er;er ParnersLP ' B 3.00%, 06/15/23 ... .o 1,295 1,266,225

0 gy 3.13%, 01/15/27 (Call 10/15/26) ...........cevven.. 2,775 2,595,263
4.38%, 12/15/26 (Call 09/15/26) .................... 591 599,711 3.30% 0211521 (Call 01/15/21) 1949 1952313
4.50%, 03/15/28 (Call 12/115/27) ..........c.oevie 600 607,446 R ' R
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February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Real Estate Investment Trusts (continued) Real Estate Investment Trusts (continued)
3.38%, 10/15/26 (Call 07/15/26) .............c..oe... $ 1,930 § 1,846,373 3.70%, 06/15/26 (Call 03/15/26) .................... $ 2,250 § 2,196,090
3.45%, 09/15/21 ..o 1,106 1,109,683 3.80%, 02/15/28 (Call 11/15/27) .................... 1,462 1,413,973
3.50%, 01/31/23 ... 6,933 6,926,899 4.00%, 03/01/27 (Call 12/01/26) .................... 350 346,920
3.55%, 07/15/27 (Call 04/15/27) ..o 765 733,972 4.45%, 02/15/26 (Call 11/15/25) ..........ccoene. 2,770 2,828,641
3.60%, 01/15/28 (Call 10/15/27) ......veeienen 3,175 3,053,112 4.75%, 05/15/47 (Call 11/15/46) .................... 1,570 1,478,909
4.00%, 06/01/25 (Call 03/01/25) ...........cceneen. 4,343 4,382,174 4.88%, 04115022 ... 1,970 2,048,071
4.40%, 02/15/26 (Call 11/15/25) ............cocee 250 255,715 5.25%, 01/15/23 ... 9,734 10,296,528
4.70%,03M15/22 ..o 3,673 3,805,081 CubeSmart LP
5.00%, 02/15/24 ... 4,076 4,324,962 3.13%, 09/01/26 (Call 06/01/26) .................... 2,120 1,965,092
5.90%, 11101721 ..o 35 37,314 4.00%, 11/15/25 (Call 08/15/25) ............coeneen. 1,175 1,164,119
AvalonBay Communities Inc. 4.38%, 12/15/23 (Call 09/15/23) .................... 570 583,230
2.85%, 03/15/23 (Call 12/115/22) ............coene 375 368,633 4.38%, 02/15/29 (Call 11/15/28) ..............co..... 1,478 1,484,148
2.90%, 10/15/26 (Call 07/15/26) .............c..vun.. 1,900 1,809,446 Digital Realty Trust LP
2.95%, 09/15/22 (Call 06/15/22) .................... 2,100 2,082,675 2.75%, 02/01/23 (Call 01/01/23) ..ot 1,000 964,850
2.95%, 05/11/26 (Call 02/11/26)..................... 1,375 1,320,742 3.40%, 10/01/20 (Call 09/01/20) ..........cccuvennen. 1,050 1,050,966
3.20%, 01/15/28 (Call 10/15/27) ... 2,400 2,315,760 3.63%, 10/01/22 (Call 07/01/22) .................... 4,285 4,295,113
3.35%, 05/15/27 (Call 02/15/27) .. ... 835 818,400 3.70%, 08/15/27 (Call 06/15/27) ... 2,560 2,468,454
3.45%, 06/01/25 (Call 03/03/25) .............c..vene. 2,738 2,738,000 3.95%, 07/01/22 (Call 05/01/22) ...t 1,375 1,392,806
3.50%, 11/15/25 (Call 08/15/25) .................... 370 368,964 4.45%, 07/15/28 (Call 04/15/28) .................... 325 329,719
3.63%, 10/01/20 (Call 07/01/20) ...........covven. 378 381,262 4.75%, 10/01/25 (Call 07/01/25) ............cenee. 1,300 1,348,360
3.95%, 01/15/21 (Call 10/15/20) ............ccevene. 1,450 1,468,212 5.25%, 03/15/21 (Call 12/15/20) .................... 2,858 2,946,741
4.15%, 07/01/47 (Call 01/01/47) ...t 500 489,680 Duke Realty LP
4.20%, 12/15/23 (Call 09/16/23) ................ee 250 259,660 3.38%, 12/15/27 (Call 09/15/27) ..o 2,920 2,807,171
4.35%, 04/15/48 (Call 10/15/47) .................... 1,950 1,967,413 3.88%, 02/15/21 (Call 12/15/20) ............ovene. 850 858,704
Boston Properties LP 3.88%, 10/15/22 (Call 07/15/22) ..........ccevven. 1,910 1,937,408
2.75%, 10/01/26 (Call 07/01/26) .................... 4,313 3,993,407 4.00%, 09/15/28 (Call 06/15/28) .................... 200 201,132
3.13%, 09/01/23 (Call 06/01/23) ............ccevene. 4,375 4,318,256 4.38%, 06/15/22 (Call 03/15/22) .................... 3,075 3,160,731
3.20%, 01/15/25 (Call 10/15/24) .................... 1,440 1,399,248 EPR Properties
3.65%, 02/01/26 (Call 11/03/25) .................... 4,232 4,173,895 4.50%, 04/01/25 (Call 01/01/25) .................... 1,090 1,092,529
3.80%, 02/01/24 (Call 11/01/23) ........ovvviinnnn. 3,438 3,470,386 4.50%, 06/01/27 (Call 03/01/27) .......coovvinnn. 1,750 1,729,822
3.85%, 02/01/23 (Call 11/01/22) .................... 1,766 1,796,358 4.75%, 12/15/26 (Call 09/15/26) .................... 2,070 2,084,221
4.13%, 05/15/21 (Call 02/115/21) ..........ccovenen. 2,095 2,134,218 4.95%, 04/15/28 (Call 01/15/28) .................... 1,160 1,183,815
5.63%, 11/15/20 (Call 08/15/20) .................... 2,105 2,181,517 5.75%, 08/15/22 (Call 05/15/22) .................... 915 962,287
Brandywine Operating Partnership LP, 3.95%, 11/15/27 ERP Operating LP
(Call 08/15/27) . ..o 2,205 2,121,783 2.85%, 11/01/26 (Call 08/01/26) .................... 1,775 1,694,007
Brixmor Operating Partnership LP 3.00%, 04/15/23 (Call 01/15/23) ........cceenvennn. 1,311 1,300,892
3.65%, 06/15/24 (Call 04/15/24) .................... 402 392,690 3.25%, 08/01/27 (Call 05/01/27) ........cevvvnnnn. 500 487,555
3.85%, 02/01/25 (Call 11/01/24) .................... 250 244,213 3.38%, 06/01/25 (Call 03/01/25) .............cvven. 58 57,908
3.88%, 08/15/22 (Call 06/15/22) .............ceven.. 390 391,131 3.50%, 03/01/28 (Call 12/01/27) .......c.oovvvinnnn. 1,425 1,410,280
3.90%, 03/15/27 (Call 12/15/26) .................... 3,500 3,364,410 4.00%, 08/01/47 (Call 02/01/47) ..........ccovene. 250 238,310
4.13%, 06/15/26 (Call 03/15/26) .................... 800 782,448 4.15%, 12/01/28 (Call 09/01/28) ..............c..... 1,500 1,558,170
Camden Property Trust 4.50%, 07/01/44 (Call 01/01/44) .................... 2,645 2,735,089
2.95%, 12/15/22 (Call 02/02/22) .................... 875 863,704 4.50%, 06/01/45 (Call 12/01/44) .................... 730 750,579
4.25%, 01/15/24 (Call 10/15/23) .................... 1,150 1,187,789 4.63%, 1211521 (Call 09/15/21) ............oenen. 1,820 1,891,562
4.63%, 06/15/21 (Call 03/15/21) .........ocvvvinnn 122 125,043 4.75%, 07/15/20 (Call 04/15/20) .................... 6,070 6,186,301
CC Holdings GS V LLC/Crown Castle GS Il Corp., Essex Portfolio LP
3.85%, 04/15/23 ... 8,200 8,258,138 3.25%, 05/01/23 (Call 02/01/23) ..ot 350 345,293
Columbia Property Trust Operating Partnership LP, 3.38%, 01/15/23 (Call 10/15/22)®) .................. 220 217,925
3.65%, 08/15/26 (Call 05/15/26) .................... 250 234,085 3.38%, 04/15/26 (Call 01/15/26) .................... 500 484,670
Corporate Office Properties LP 3.50%, 04/01/25 (Call 01/01/25) ........ccovvvnnnn. 408 402,924
3.60%, 05/15/23 (Call 02/15/23) ..........c.ovvvene. 1,341 1,312,343 3.63%, 08/15/22 (Call 05/15/22) ...........cevve. 1,038 1,044,425
3.70%, 06/15/21 (Call 04/15/21) ..........ccvvvene. 2,223 2,207,684 3.63%, 05/01/27 (Call 02/01/27) ... 1,425 1,389,232
5.00%, 07/01/25 (Call 04/01/25) .................... 625 640,556 3.88%, 05/01/24 (Call 02/01/24) .................... 1,245 1,255,495
5.25%, 02/15/24 (Call 11/15/23) .................... 675 702,871 4.50%, 03/15/48 (Call 09/15/47) .................... 1,100 1,069,464
Crown Castle International Corp. 5.20%, 03/15/21 (Call 12/15/20) ................eee. 265 272,661
2.25%, 09/01/21 (Call 08/01/21) ...t 1,726 1,681,176 Federal Realty Investment Trust
3.15%, 07/15/23 (Call 06/15/23) ............ccvven.. 810 793,614 3.25%, 07/15/27 (Call 04/15/27) ......coovviinnnn. 1,150 1,108,232
3.20%, 09/01/24 (Call 07/01/24) .................... 1,520 1,474,081 4.50%, 12/01/44 (Call 06/01/44) .................... 205 208,434
3.40%, 02/15/21 (Call 01/15/21) ...t 2,855 2,862,223
3.65%, 09/01/27 (Call 06/01/27) ........cvvvennnn. 4,495 4,316,324
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Real Estate Investment Trusts (continued) Real Estate Investment Trusts (continued)

GLP Capital LP/GLP Financing Il Inc. 4.25%, 04/01/45 (Call 10/01/44) .................... 3,315 3,028,816
4.38%, 0415121 .o 464 § 471,373 4.45%, 09/01/47 (Call 03/01/47) .........ccooinn. 1,675 1,575,304
5.25%, 06/01/25 (Call 03/01/25) .................... 380 393,258 Kite Realty Group LP, 4.00%, 10/01/26 (Call 07/01/26). . 250 227,238
5.30%, 01/15/29 (Call 10/15/28) .................... 795 806,416 Liberty Property LP
5.38%, 11/01/23 (Call 08/01/23) ............ccvvene. 3,315 3,428,903 3.25%, 10/01/26 (Call 07/01/26) .................... 375 355,635
5.38%, 04/15/26 . ... 3,000 3,102,420 3.75%, 04/01/25 (Call 01/01/25) ..........coveennt. 750 745,710
5.75%, 06/01/28 (Call 03/03/28) .................... 3,275 3,404,559 4.38%, 02/01/29 (Call 11/01/28) .................... 1,500 1,525,350

HCP Inc. 4.40%, 02/15/24 (Call 11/15/23) ............cenen. 1,529 1,580,283
3.15%, 08/01/22 (Call 05/01/22) ...........couen.e. 215 212,289 4.75%, 10/01/20 (Call 07/01/20) ...............o... 2,600 2,648,750
3.40%, 02/01/25 (Call 11/01/24) .................... 2,025 1,970,446 Life Storage LP, 3.88%, 12/15/27 (Call 09/15/27)........ 479 459,371
3.88%, 08/15/24 (Call 05/15/24) .................... 2,614 2,620,718 Lifestorage LP/CA, 3.50%, 07/01/26 (Call 04/01/26) . ... 250 236,145
4.00%, 12/01/22 (Call 10/01/22) .........ccooenn... 3,034 3,075,141 Mid-America Apartments LP
4.00%, 06/01/25 (Call 03/01/25) .................... 3,685 3,702,172 3.60%, 06/01/27 (Call 03/01/27) .........coovennt. 1,500 1,454,850
4.20%, 03/01/24 (Call 12/01/23) .......covvinnnn. 300 304,752 3.75%, 06/15/24 (Call 03/13/24) .................... 775 774,806
4.25%, 11/15/23 (Call 08/15/23) ..............co..e. 1,892 1,938,222 3.95%, 03/15/29 (Call 12/15/28) ...........ovven.. 660 654,984
6.75%, 02/01/41 (Call 08/01/40) ............c.oen.e. 340 419,370 4.00%, 11/15/25 (Call 08/15/25) .............c.eeee. 65 65,554

Healthcare Realty Trust Inc. 4.20%, 06/15/28 (Call 03/15/28) ...............o... 100 101,231
3.63%, 01/15/28 (Call 10/15/27) ...........coeent. 790 746,297 4.30%, 10/15/23 (Call 07/15/23) .........coeiiiin. 3,525 3,610,129
3.75%, 04/15/23 (Call 01/15/23) ..........covvvnn. 800 793,752 National Retail Properties Inc.

Healthcare Trust of America Holdings LP 3.30%, 04/15/23 (Call 01/15/23) ...........coveent. 920 906,117
2.95%, 07/01/22 (Call 06/01/22) .........c.covenne. 390 380,870 3.50%, 10/15/27 (Call 07/15/27) ..ot 3,000 2,873,400
3.70%, 04/15/23 (Call 01/15/23) ............ccvene. 2,575 2,560,992 3.60%, 12/15/26 (Call 09/15/26) .................... 775 751,122
3.75%, 07/01/27 (Call 04/01/27) .............cooet. 1,275 1,228,666 3.80%, 10/15/22 (Call 07/15/22) ...........coveenee. 100 100,717

Highwoods Realty LP 3.90%, 06/15/24 (Call 03/15/24) .................... 1,150 1,157,003
3.20%, 06/15/21 (Call 04/15/21) ............coeent. 30 29,757 4.00%, 11/15/25 (Call 08/15/25) ...............o.... 300 300,834
3.63%, 01/15/23 (Call 10/15/22) ............coene 890 882,008 4.30%, 10/15/28 (Call 07/15/28) ...t 300 304,260
3.88%, 03/01/27 (Call 12/01/26) .................... 2,000 1,962,120 Office Properties Income Trust
4.20%, 04/15/29 (Call 01/15/29) ...t 1,000 992,500 4.00%, 07/15/22 (Call 06/15/22) ...............en. 102 100,366

Hospitality Properties Trust 4.15%, 02/01/22 (Call 12/01/21) ...t 575 567,778
3.95%, 01/15/28 (Call 07/15/27) ........ccovvnnnt. 1,550 1,385,824 4.25%, 05/15/24 (Call 02/15/24) .................... 2,390 2,245,405
4.25%, 02/15/21 (Call 11/15/20) .............conee. 3,175 3,181,763 4.50%, 02/01/25 (Call 11/01/24) .................... 2,155 2,047,896
4.38%, 02/15/30 (Call 08/15/29) .................... 500 449,580 Omega Healthcare Investors Inc.

4.50%, 06/15/23 (Call 12/15/22) .........c.covvenn. 893 892,428 4.38%, 08/01/23 (Call 06/01/23) .............ceeen. 1,645 1,655,133
4.50%, 03/15/25 (Call 09/15/24) .................... 1,450 1,398,902 4.50%, 01/15/25 (Call 10/15/24) .................... 1,480 1,477,114
4.65%, 03/15/24 (Call 09/15/23) .................... 1,682 1,680,234 4.50%, 04/01/27 (Call 01/01/27)® .................. 2,925 2,869,191
4.95%, 02/15/27 (Call 08/15/26) .................... 190 184,456 4.75%, 01/15/28 (Call 10/15/27)® .................. 2,827 2,836,584
5.00%, 08/15/22 (Call 02/15/22) .................... 4,020 4,096,782 4.95%, 04/01/24 (Call 01/01/24) .................... 1,925 1,968,158
5.25%, 02/15/26 (Call 08/15/25) .................... 1,250 1,241,337 5.25%, 01/15/26 (Call 10/15/25) ............ccvvene. 1,245 1,281,429

Host Hotels & Resorts LP Physicians Realty LP, 3.95%, 01/15/28 (Call 10/15/27). . 2,870 2,700,326
3.88%, 04/01/24 (Call 02/01/24) .................... 1,527 1,504,064 Piedmont Operating Partnership LP
5.25%, 03/15/22 (Call 12/15/21) ... 540 559,548 3.40%, 06/01/23 (Call 03/01/23) .........coovvvnnn. 1,470 1,429,369
Series C, 4.75%, 03/01/23 (Call 12/01/22)........... 100 102,493 4.45%, 03/15/24 (Call 12/15/23) ...t 850 859,214
Series D, 3.75%, 10/15/23 (Call 07/15/22)........... 4,279 4,222,432 Prologis LP
Series E, 4.00%, 06/15/25 (Call 03/15/25)........... 850 834,369 3.75%, 11/01/25 (Call 08/01/25) .................... 1,477 1,514,959
Series F, 4.50%, 02/01/26 (Call 11/01/25) ........... 2,270 2,271,657 4.25%, 08/15/23 (Call 05/15/23) .................... 2,407 2,510,597

Hudson Pacific Properties LP Public Storage
3.95%, 1101127 oo 475 448,908 2.37%, 09/15/22 (Call 08/15/22) ............c.cev.t. 80 78,060
4.65%, 04/01/29 (Call 01/01/29) ..............o.oe. 1,000 986,360 3.09%, 09/15/27 (Call 06/15/27) ........oevennn.. 2,060 1,959,493

Kilroy Realty LP Rayonier Inc., 3.75%, 04/01/22 (Call 01/01/22).......... 760 759,362
3.45%, 12/15/24 (Call 09/15/24) .................... 3,310 3,227,283 Realty Income Corp.

4.25%, 08/15/29 (Call 05/15/29) ...t 1,225 1,213,877 3.00%, 01/15/27 (Call 10/15/26) .................... 700 662,431
4.75%, 12/15/28 (Call 09/15/28) .................... 300 310,251 3.25%, 10/15/22 (Call 07/15/22) .........ccoveeven. 3175 3,186,430

Kimco Realty Corp. 3.65%, 01/15/28 (Call 10/15/27) .............covet. 1,845 1,812,786
2.70%, 03/01/24 (Call 01/01/24) .................... 1,550 1,479,754 3.88%, 07/15/24 (Call 04/15/24) .................... 2,625 2,658,469
2.80%, 10/01/26 (Call 07/01/26) .................... 3,425 3,158,158 3.88%, 04/15/25 (Call 02/15/25) ............cvve. 650 658,717
3.13%, 06/01/23 (Call 03/01/23) ............covvene. 1,700 1,659,897 4.13%, 10/15/26 (Call 07/15/26) .................... 1,881 1,916,363
3.20%, 05/01/21 (Call 03/01/21) ..., 1,494 1,488,188 4.65%, 08/01/23 (Call 05/01/23) ..........ccceeneen. 3,100 3,259,991
3.30%, 02/01/25 (Call 12/01/24) .................... 1,505 1,464,230 4.65%, 03/15/47 (Call 09/15/46) .................... 565 589,380
3.40%, 11/01/22 (Call 09/01/22) ........ccovvennnn. 500 498,380 5.75%, 01/15/21 (Call 10/15/20) .............cevene. 75 77,890
3.80%, 04/01/27 (Call 01/01/27) ...t 1,200 1,178,832

58

2019 ISHARES ANNUAL REPORT TO SHAREHOLDERS



Schedule of Investments (continued)

February 28, 2019

iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Par Par
Security (000) Value Security (000) Value
Real Estate Investment Trusts (continued) Real Estate Investment Trusts (continued)
Regency Centers Corp., 3.75%, 11/15/22 Ventas Realty LP
(Call 08/15/22) ... 450 452,264 3.10%, 01/15/23 (Call 12/115/22) .............ccvt. 750 $ 741,060
Regency Centers LP 3.25%, 10/15/26 (Call 07/15/26) ................... 3,195 3,034,835
3.60%, 02/01/27 (Call 11/01/26) ................... 389 377,314 3.50%, 04/15/24 (Call 03/15/24) ................... 535 534,107
3.75%, 06/15/24 (Call 03/15/24) ................... 700 700,182 3.50%, 02/01/25 (Call 11/01/24) ................... 1,275 1,257,430
3.90%, 11/01/25 (Call 08/01/25) ................... 105 104,805 3.75%, 05/01/24 (Call 02/01/24) ................... 815 819,230
4.13%, 03/15/28 (Call 12/15/27) ...t 200 200,306 3.85%, 04/01/27 (Call 01/01/27) ... 975 955,051
4.40%, 02/01/47 (Call 08/01/46) ................... 1,350 1,297,039 4.13%, 01/15/26 (Call 10/15/25) ................... 2,905 2,920,048
4.65%, 03/15/49 (Call 09/15/48) ................... 1,250 1,240,262 4.38%, 02/01/45 (Call 08/01/44) ................... 30 27,667
Sabra Health Care LP, 5.13%, 08/15/26 (Call 05/15/26). 1,526 1,451,272 4.40%, 01/15/29 (Call 10/15/28) ................... 3,050 3,109,688
Sabra Health Care LP/Sabra Capital Corp., 5.50%, 4.88%, 04/15/49 (Call 10/15/48) ................... 475 474,340
02/01/21 (Call 02/01/20). . .....ooveiiiiian 200 202,228 5.70%, 09/30/43 (Call 03/30/43) ................... 725 801,734
Senior Housing Properties Trust Ventas Realty LP/Ventas Capital Corp.
4.75%, 05/01/24 (Call 11/01/23) ..............oee 990 969,448 2.70%, 04/01/20 (Call 01/01/20) ...........cvennn. 623 621,143
4.75%, 02/15/28 (Call 08/15/27) ................... 2,596 2,346,083 3.25%, 08/15/22 (Call 05/15/22) .............oeeen 225 224,505
Simon Property Group LP 4.25%, 03/01/22 (Call 12/01/21) ..ot 6,838 7,010,728
2.35%, 01/30/22 (Call 10/30/21) ..., 1,225 1,203,317 VEREIT Operating Partnership LP
2.50%, 09/01/20 (Call 06/01/20) ............ceen.e. 780 775,624 3.95%, 08/15/27 (Call 05/15/27) .........c.coveennt. 2,429 2,326,278
2.50%, 07/15/21 (Call 04/15/21) ...........ccovene. 1,230 1,216,814 4.13%, 06/01/21 (Call 05/01/21) .......cooennneen. 1,575 1,586,545
2.63%, 06/15/22 (Call 03/15/22) .................... 1,819 1,793,570 4.60%, 02/06/24 (Call 11/06/23) .................... 1,327 1,349,227
2.75%, 02/01/23 (Call 12/01/22) .............c.c.t. 2,409 2,378,189 4.63%, 11/01/25 (Call 09/01/25) ..........c.oovenn. 325 331,419
3.30%, 01/15/26 (Call 10/15/25) .................... 3,845 3,778,520 4.88%, 06/01/26 (Call 03/01/26) .................... 3,252 3,315,804
3.38%, 10/01/24 (Call 07/01/24) .................... 2,913 2,923,545 Vornado Realty LP
3.38%, 06/15/27 (Call 03/15/27) ...........cceeent. 4,000 3,924,000 3.50%, 01/15/25 (Call 11/15/24) .................... 750 724,733
3.38%, 12/01/27 (Call 09/01/27) ...t 355 347,776 5.00%, 01/15/22 (Call 10/15/21) ............cconet. 2,075 2,146,504
3.50%, 09/01/25 (Call 06/01/25) ..........c.covenne. 350 351,001 Washington Prime Group LP, 5.95%, 08/15/24
3.75%, 02/01/24 (Call 11/01/23) .................... 2,527 2,583,251 (Call 06/15/24)®) ... 1,262 1,150,389
4.13%, 12/01/21 (Call 09/01/21) .......cooeiint. 4,120 4,236,060 Washington REIT
4.25%, 10/01/44 (Call 04/01/44) .................... 750 746,460 3.95%, 10/15/22 (Call 07/15/22) ..ot 95 96,359
4.25%, 11/30/46 (Call 05/30/46) .................... 1,700 1,692,112 4.95%, 10/01/20 (Call 04/01/20) .............ceeen. 450 456,413
4.38%, 03/01/21 (Call 12/01/20) .................... 5,884 6,026,569 Weingarten Realty Investors
4.75%, 03/15/42 (Call 09/15/41) ..............oee.. 2,394 2,539,795 3.25%, 08/15/26 (Call 05/15/26) .................... 325 302,110
6.75%, 02/01/40 (Call 11/01/39) .............cooeet. 1,700 2,228,496 4.45%, 01/15/24 (Call 10/15/23) .........ccoveenn. 650 662,253
SITE Centers Corp. Welltower Inc.
3.63%, 02/01/25 (Call 11/01/24) ................... 1,665 1,607,041 3.63%, 03/15/24 (Call 02/15/24) .................... 585 586,012
4.25%, 02/01/26 (Call 11/01/25) ................... 1,617 1,599,472 3.75%, 03/15/23 (Call 12/15/22) .........c.ovvven. 1,115 1,127,967
4.63%, 07/15/22 (Call 04/15/22) ................... 79 80,560 3.95%, 09/01/23 (Call 08/01/23) ........ccoevvnnne. 295 300,458
4.70%, 06/01/27 (Call 03/01/27) ..ot 650 657,807 4.00%, 06/01/25 (Call 03/01/25) .................... 5,016 5,060,693
SL Green Operating Partnership LP, 3.25%, 10/15/22 4.13%, 03/15/29 (Call 09/15/28) ...t 950 945,012
(Call 09/15/22) . ..o 1,600 1,575,120 4.25%, 04/01/26 (Call 01/01/26) .................. 1,225 1,240,753
SL Green Realty Corp., 4.50%, 12/01/22 4.25%, 04/15/28 (Call 01/15/28) .................... 1,275 1,287,546
(Call09/01/22) ... 525 531,694 4.50%, 01/15/24 (Call 10/15/23) ..........cooven. 805 835,316
Spirit Realty LP, 4.45%, 09/15/26 (Call 06/15/26) 1,695 1,638,709 4.95%, 01/15/21 (Call 10/15/20) .................... 2,507 2,571,831
STORE Capital Corp. 5.25%, 01/15/22 (Call 10/15/21) ............ooontt. 3,698 3,871,399
4.50%, 03/15/28 (Call 12/15/27) ................... 1,239 1,219,015 6.13%, 04/15/20 ..o 650 672,282
4.63%, 03/15/29 (Call 12/15/28) ................... 1,000 989,990 6.50%, 03/15/41 (Call 09/15/40) .................... 2,780 3,305,865
Tanger Properties LP Weyerhaeuser Co.
3.13%, 09/01/26 (Call 06/01/26) ................... 2,140 1,938,005 3.25%, 03/15/23 (Call 12/15/22) .........ccoeve 2,290 2,266,688
3.88%, 12/01/23 (Call 09/01/23) ...........covenn. 640 634,963 4.00%, 11/15/29 (Call 08/15/29) .................... 1,145 1,144,714
UDR Inc. 4.63%,09M15/23 ... 44 45,893
2.95%, 09/01/26 (Call 06/01/26) ................... 150 140,768 4.70%, 03/15/21 (Call 12/15/20) .................... 1,750 1,789,497
3.50%, 07/01/27 (Call 04/01/27) ..........cccoitn 2,050 1,977,901 6.88%, 12/15/33 .. ..o 2,841 3,402,240
3.50%, 01/15/28 (Call 10/15/27) ................... 610 585,679 6.95%, 10/01/27 ..o 460 540,431
3.70%, 10/01/20 (Call 07/01/20) ............cvennn. 795 798,975 7.38%, 03/15/32 ... 2,861 3,640,651
3.75%, 07/01/24 (Call 04/01/24) ................... 100 100,182 WP Carey Inc.
4.00%, 10/01/25 (Call 07/01/25) ...............c... 400 403,288 4.00%, 02/01/25 (Call 12/01/24) .................... 1,450 1,431,512
4.40%, 01/26/29 (Call 10/26/28) ................... 560 574,722 4.25%, 10/01/26 (Call 07/01/26) .................... 27 26,654
4.63%, 01/10/22 (Call 10/10/21) ...t 1,800 1,851,930 4.60%, 04/01/24 (Call 01/01/24) .................... 1,659 1,707,609
494,778,616
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Schedule of Investments (continued)
February 28, 2019

iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Par Par

Security (000) Value Security (000) Value

Retail — 0.7% Retail (continued)

Advance Auto Parts Inc. Kohl's Corp.

4.50%, 01/15/22 (Call 10/15/21) .....coovvininnnn. $ 1,250 1,275,900 3.25%, 02/01/23 (Call 11/01/22) ............oeenet. 925 § 901,366
4.50%, 12/01/23 (Call 09/01/23) ..............ee.. 1,000 1,030,580 4.25%, 07/17/25 (Call 04/17/25) .................... 1,552 1,530,769

AutoNation Inc. 5.55%, 07/17/45 (Call 01/17/45) .................... 1,832 1,662,467
3.35%, 01/15/21 (Call 12/15/20) ........c.oovvvnn. 810 805,100 Lowe's Companies Inc.

3.50%, 11/15/24 (Call 09/15/24) .................... 700 654,983 2.50%, 04/15/26 (Call 01/15/26) .................... 5115 4,680,736
4.50%, 10/01/25 (Call 07/01/25) ........covvvnnnn. 655 638,075 3.10%, 05/03/27 (Call 02/03/27) ........coevvnnnt. 3,225 3,042,046

AutoZone Inc. 3.12%, 04/15/22 (Call 01/15/22) .......cccooiiiet 2,793 2,787,693
2.88%, 01/15/23 (Call 10/15/22) .............coene. 750 734,498 3.13%, 09/15/24 (Call 06/15/24) .................... 3,450 3,370,271
3.13%, 07/15/23 (Call 04/15/23) .................... 1,250 1,231,175 3.38%, 09/15/25 (Call 06/15/25) ...........cceenet. 3,328 3,254,751
3.13%, 04/21/26 (Call 01/21/26) ..............c....t. 845 803,815 3.70%, 04/15/46 (Call 10/15/45) .................... 4,040 3,427,334
3.25%, 04/15/25 (Call 01/15/25) .............c.cee. 2,295 2,221,193 3.75%, 04/15/21 (Call 01/15/21) ... 3,050 3,092,121
3.70%, 04/15/22 (Call 01/15/22) .............co...t. 960 971,453 3.80%, 11/15/21 (Call 08/15/21) .........cocoviennt. 4,490 4,551,288
3.75%, 06/01/27 (Call 03/01/27) .........coeovennn. 1,152 1,137,911 4.05%, 05/03/47 (Call 11/03/46) .................... 4,340 3,875,360

Best Buy Co. Inc. 4.25%, 09/15/44 (Call 03/15/44) .................... 1,560 1,430,582
4.45%, 10/01/28 (Call 07/01/28) ............c.ocee.. 1,225 1,183,215 4.38%, 09/15/45 (Call 03/15/45) .................... 2,912 2,710,140
5.50%, 03/15/21 (Call 12/15/20) .................... 2,605 2,710,945 4.63%, 04/15/20 (Call 10/15/19) .........ccevinnn. 3,400 3,434,000

Costco Wholesale Corp. 4.65%, 04/15/42 (Call 10/15/41) .............ooeee. 2,285 2,222,482
2.15%, 05/18/21 (Call 04/18/21) ......cceiiiiit 2,307 2,280,377 Macy's Retail Holdings Inc.
2.25%,02/15/22 ..o 1,830 1,805,533 2.88%, 02/15/23 (Call 11/15/22)®) .................. 2,680 2,519,656
2.30%, 05/18/22 (Call 04/18/22) .................... 1,757 1,731,734 3.45%, 01/15/21 (Call 12115/20) .........coovnnnt. 36 35,812
2.75%, 05/18/24 (Call 03/18/24) .................... 435 431,194 3.63%, 06/01/24 (Call 03/01/24) .................... 1,011 950,006
3.00%, 05/18/27 (Call 02/18/27) ..ot 2,960 2,891,802 3.88%, 01/15/22 (Call 10/15/21) ........ccoeviennt. 3,170 3,178,210

Darden Restaurants Inc. 4.38%, 09/01/23 (Call 06/01/23) .............ceen. 1,150 1,132,290
3.85%, 05/01/27 (Call 02/01/27) ..ot 2,492 2,408,867 4.50%, 12/15/34 (Call 06/15/34) ..............ce... 620 501,251
4.55%, 02/15/48 (Call 08/15/47) ..............co... 1,010 919,989 McDonald's Corp.

Dollar General Corp. 2.20%, 05/26/20 (Call 04/26/20) .................... 3,390 3,367,728
3.25%, 04/15/23 (Call 01/15/23) ............coett. 1,654 1,632,564 2.63%, 01/15/22 .. ..o 2,961 2,939,770
3.88%, 04/15/27 (Call 01/15/27) .............cooet. 3,050 3,000,163 2.75%, 12/09/20 (Call 11/09/20) ............cceeenn 2,775 2,771,032
4.13%, 05/01/28 (Call 02/01/28) .................... 4,050 4,032,868 3.25%,06/10/24 .. ..o 565 567,497
4.15%, 11/01/25 (Call 08/01/25) ..............co... 1,100 1,116,940 3.35%, 04/01/23 (Call 03/01/23) .........covieinn 2,449 2,471,849

Dollar Tree Inc. 3.38%, 05/26/25 (Call 02/126/25) .................... 2,183 2,172,172
4.00%, 05/15/25 (Call 03/15/25) .................... 1,799 1,766,330 3.50%, 03/01/27 (Call 12/01/26) .................... 3,200 3,155,104
4.20%, 05/15/28 (Call 02/15/28) .................... 3,200 3,047,264 3.63%, 05/20/21 .. ..o 1,008 1,023,735

Home Depot Inc. (The) 3.63%, 05/01/43 ... o 835 724,772
1.80%, 06/05/20 . .......c.oviiii 1,875 1,854,713 3.70%, 01/30/26 (Call 10/30/25) ..............ceeet. 6,905 6,967,007
2.00%, 04/01/21 (Call 03/01/21) .......cooeivinnt. 2,564 2,529,489 3.70%, 02/15/42 ..o 2,676 2,359,215
2.13%, 09/15/26 (Call 06/15/26) .................... 2,244 2,075,476 3.80%, 04/01/28 (Call 01/01/28) ...........cvnnnn. 3,785 3,779,512
2.63%, 06/01/22 (Call 05/01/22) ............cceent. 4,831 4,809,405 4.45%, 03/01/47 (Call 09/01/46) .................... 2,500 2,436,400
2.70%, 04/01/23 (Call 01/01/23) .........ccoviennt. 2,602 2,589,068 4.45%, 09/01/48 (Call 03/01/48) ................... 550 535,513
2.80%, 09/14/27 (Call 06/14/27) ...ttt 2,177 2,096,473 4.60%, 05/26/45 (Call 11/26/44) .................... 2,945 2,909,336
3.00%, 04/01/26 (Call 01/01/26) .................... 3,489 3,433,525 4.70%, 12/09/35 (Call 06/09/35) .................... 1,040 1,071,543
3.25%,03/01/22 ..o 630 638,631 4.88%, 07M5/40 ... 407 419,120
3.35%, 09/15/25 (Call 06/15/25) ............ceenee. 3,640 3,692,816 4.88%, 12/09/45 (Call 06/09/45) .................... 3,893 4,005,118
3.50%, 09/15/56 (Call 03/15/56) .................... 1,839 1,622,918 5.70%, 02/01/39 ..o 100 112,185
3.75%, 02/15/24 (Call 11/15/23) ............ocent. 4,375 4,538,581 6.30%, 10/15/37 ... oo 2,080 2,489,677
3.90%, 12/06/28 (Call 09/06/28) .................... 910 944,653 6.30%, 03/01/38 ..o 3,778 4,521,699
3.90%, 06/15/47 (Call 12/15/46) .................... 3,520 3,396,835 Nordstrom Inc.

4.20%, 04/01/43 (Call 10/01/42) .................... 2,920 2,940,615 4.00%, 10/15/21 (Call 07/15/21) ......coooieiina. 2,120 2,152,924
4.25%, 04/01/46 (Call 10/01/45) .................... 4,240 4,313,734 4.00%, 03/15/27 (Call 12/15/26) .................... 1,490 1,423,576
4.40%, 04/01/21 (Call 01/01/21) ......ooiiiiiina. 4,581 4,715,727 4.75%, 0501/20 ..o 4,755 4,845,250
4.40%, 03/15/45 (Call 09/15/44) .................... 3,940 4,097,442 5.00%, 01/15/44 (Call 07/15/43) .................... 2,333 1,995,532
4.50%, 12/06/48 (Call 06/06/48) .................... 1,950 2,061,755 6.95%, 03/15/28 ... ... 2,650 3,018,059
4.88%, 02/15/44 (Call 08/15/43) .................... 2,976 3,279,225 O'Reilly Automotive Inc.
5.40%, 09/15/40 (Call 03/15/40) .................... 1,124 1,308,639 3.55%, 03/15/26 (Call 12/15/25) ...ttt 1,275 1,243,801
5.88%, 12116/36 ..o 6,130 7,443,659 3.60%, 09/01/27 (Call 06/01/27) .......covvevvnnn.. 150 145,467
5.95%, 04/01/41 (Call 10/01/40) .................... 3,774 4,689,648 3.80%, 09/01/22 (Call 06/01/22) .........cccvvvnnn 200 202,718
3.85%, 06/15/23 (Call 03/15/23) .........c.coveennt. 1,750 1,775,970
4.35%, 06/01/28 (Call 03/01/28) .................... 250 255,373
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Retail (continued) Retail (continued)
4.63%, 09/15/21 (Call 06/15/21) .......coovveennn... $ 1,285 § 1,324,951 3.70%, 06/26/28 (Call 03/26/28) .................... $ 6,310 $ 6,477,530
4.88%, 01/14/21 (Call 10/14/20) .............co.ee 10 10,294 3.95%, 06/28/38 (Call 12/128/37) ............ccovet. 7,210 7,240,210
QVC Inc. 4.00%, 04/11/43 (Call 10/11/42)............cooeeet. 7,937 7,908,427
4.38%,03M5/23 .. ..o 1,598 1,614,443 4.05%, 06/29/48 (Call 12/29/47) .........ccooiet. 6,545 6,600,043
4.45%, 02/15/25 (Call 11/15/24) .................... 1,488 1,455,100 4.30%, 04/22/44 (Call 10/22/43) ...........c.ooee e 4,812 5,022,429
4.85%,04/01/24 .. ... 2,535 2,557,283 5.00%, 10/25/40 ..o 2,650 2,995,295
5.13%,07/02/22 .. ..o 4,865 5,067,627 5.25%,00/01/35 ... 1,385 1,617,542
5.45%, 08/15/34 (Call 02/15/34) .................... 2,390 2,232,356 5.63%, 04/15/41 ... 440 536,294
5.95%, 03/15/43 ... ..o 415 378,048 5.88%, 04/05/27 ...t 80 93,960
Starbucks Corp. 417,725,940
2.10%, 02/04/21 (Call 01/04121) ..., 1515 1,493,426 Savings & Loans — 0.0%
2.20%, 11122120 ... 955 943,769 First Niagara Financial Group Inc.
2.45%, 06/15/26 (Call 03/15/26) .................... 1,765 1,621,947 6.75%, 0319120 ........oooiieii 4,565 4,732,444
2.70%, 06/15/22 (Call 04/15/22) ... 93 92,158 7.25%, 1215121 ..o 2,210 2,421,674
3.10%, 03/01/23 (Call 02/01/23) ................... 2,688 2,682,382 New York Community Bancorp Inc., 5.90%, 11/06/28
3.50%, 03/01/28 (Call 12/01/27) ...t 1,200 1,174,764 (Call 11/06/23) @@ . 1,000 1,002,680
3.75%, 12/01/47 (Call 06/01/47) ..........oovve 3,280 2,814,010 People's United Financial Inc., 3.65%, 12/06/22
3.80%, 08/15/25 (Call 06/15/25) ... 3,030 3,070,935 (Call 09/06/22) ..........ooveeeeeeeiee 4,550 4,539,126
3.85%, 10/01/23 (Call 07/01/23) ............coeett. 2,178 2,233,909 12 695.924
4.00%, 11/15/28 (Call 08/15/28) ............cccuveet. 2,000 2,030,660 Semiconductors — 0.4% B
4.30%, 06/15/45 (Call 12/10/44) .................... 1,285 1,205,073 Altera Corp. 4.10% 11'/1;/23 1975 1336187
4.50%, 11/15/48 (Call 05/15/48) .................... 1,100 1,061,808 p.', S TIIIES e ’ R
Tepestry Inc Analog Devices Inc.
" 0,
3.00%, 07/15/22 (Call 06/15/22) ............coeeen 3,645 3,536,561 2.50%, 12/05/21 (Call 1/05/21) ... 1803 1,766,724
2.88%, 06/01/23 (Call 03/01/23) .........cvvvnnnnn. 245 237,942
4.13%, 07/15/27 (Call 04/15/27) ...t 2,655 2,480,301 2.95% 01/12/21 4619 4.598.030
0 o7, UTMZI2T oo s y s
Tar‘;'gfégr(;“/o”zs (Call OT0N28) v 2015 1,957,935 3.13%, 12105/23 (Call 10/05123) .................... 25 220405
) 3.50%, 12/05/26 (Call 09/05/26) .................... 2,886 2,779,218
0,
gggé) g‘mggg """""""""""""""""" gi;g g;gggg? 3.90%, 12/15/25 (Call 09/15/25) .......cccovininnn 3,056 3,056,856
3'500/:' o4 4’557 4’675,528 4.50%, 12/05/36 (Call 06/05/36) .............cuvn... 400 382,104
3.63%’ 0416 8’715 7’849’252 5.30%, 12/15/45 (Call 06/15/45) .................... 740 786,953
3.88%, DO oo ,910 ,923,705 Applied Materials Inc.
88%, 07/15/20 ... , 0
3.90%, 11/15/47 (Call 05/15/47) .........cooeiet. 3,000 2,822,460 2'630%' 10/01/20 (Call 09/01/20) ... 1,535 1,528,553
4.00%. 07/01/42 2708 2627 599 3.30%, 04/01/27 (Call 01/01/27) ..ot 4,566 4,513,354
6.50°/Y e ’100 ’127’969 3.90%, 10/01/25 (Call 07/01/25) .......coviiinnn 2,575 2,660,207
OU%, U001 oo ) o
TIX Companies . (The) 4 35%, DOOVAT (Cal T00T48) s 2mds
2.25%, 09/15/26 (Call 06/15/26) .................... 6,005 5,545,617 5'100/0' 10/01/35 (Call 04/01/35) ... 1’900 2’086’637
2.50%, 05/15/23 (Call 02/15/23) ...ttt 1,225 1,202,044 g s S A EESE eee ' S on
Walareen Co 5.85%, 06/15/41 ... . 2,032 2,423,831
3910% 09/'15/22 3115 3104 409 Broadcom Corp./Broadcom Cayman Finance Ltd.
el mmiamiae T ' e 2.20%, 01/15/21 ..o 4,835 4,720,024
0 , . 120,
Wa?;ge/or{sogfjo?/s“/illliéﬁ;:é Inc """"""""""""" 5% 494,755 2.65%, 01/15/23 (Call 12/15/22) ...t 4,410 4,198,673
" 0,
3.30%, 11/18/21 (Call 09/18/21) .......cceeiiiiet. 4,100 4,126,568 3.00%, 01/15/22 (Call 12/15/21) ..o 8,917 8,749,806
3.13%, 01/15/25 (Call 11/15/24) .............cc. 3,465 3,210,357
3.45%, 06/01/26 (Call 03/01/26) .................... 2,481 2,373,945 3.50%, 01/15/28 (Call 10115/27) 3615 3217.386
3.80%, 11/18/24 (Call 08/18/24) .................... 3,665 3,678,817 DS AR ’ S oad
3.63%, 01/15/24 (Call 11/15/23) ...t 6,498 6,311,442
4.50%, 11/18/34 (Call 05/18/34) .............ccvet. 3,373 3,268,268 3.88%, 01/15/27 (Call 10/15/26) 13.760 12747 539
4.65%, 06/01/46 (Call 12/01/45) .................... 370 341,821 Intell Cor(;:; """""""""" ’ o
) .
Wa?rﬁgrflyn?/m/“ (Call 05/18/44) .o 6,382 5,973,361 1.70%, 05/19/21 (Call 04/19/21) ..........coeeeennn. 3,173 3,104,495
. 0,
1.90%, 1215120 ...+ ovoeseeeeee 6,505 6,418,353 SRl vz e A
2.35%, 12/15/22 (Call 11/15/22) ..o 6,400 6,303,616 2'450/0’ 071920 2’850 2’840’908
2.55%, 04/11/23 (Call 01/11/23). ...t 3,985 3,944,313 2'600/0’ 05/19/26 iéé'”' 02/19/26) """"""""""" 2’650 2’539’018
2.65%, 12/15/24 (Call 10/15/24) .................... 4,000 3,936,920 D e WAL B TER e ' on
2.70%, 12015022 ..o 4,904 4,881,932
2.85%,06/23/20 .. ... 5,000 5,012,800 o
3.13%. 06/23/21 4750 4.796.507 2.88%, 05/11/24 (Call 03/11/24). ...t 4,246 4,207,319
Ol AN el A e T ' Do 3.10%, 07/29/22 ... 1,997 2,019,227
3.30%, 04/22/24 (Call 01/22/24) .................... 5,901 6,004,090
3.15%, 05/11/27 (Call 02/11/27). ..o 2,375 2,356,451
3.40%, 06/26/23 (Call 05/26/23) ............c.ovene. 2,065 2,105,474
3.30%, 10/01/21 ..o 7,203 7,322,282
3.55%, 06/26/25 (Call 04/26/25) ............cceeenn 960 985,574 o
3.63%, 07/08/20 . ....ooei 3,319 3,361,981 3'700A)’ 0712925 (Call 04/29/25) . ... 6,960 7,166,921
3.63%, 12115/47 (Call 0615/47) .................... 4530 4.254.349 3.73%, 12/08/47 (Call 06/08/47) ............cvnn 11,943 11,393,025
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Semiconductors (continued) Software — 0.7%
4.00%, 12M15/32 ..o $ 805 $ 854,628 Activision Blizzard Inc.
4.10%, 05/19/46 (Call 11/19/45) .................... 3,760 3,788,726 2.30%, 09/15/21 (Call 08/15/21) ........ccovviennt. $ 2,070 § 2,024,626
4.10%, 05/11/47 (Call 11/11/46)..................... 2,675 2,696,373 2.60%, 06/15/22 (Call 05/15/22) .............cceven.. 205 201,251
4.25%, 12115142 ..o 290 300,022 3.40%, 09/15/26 (Call 06/15/26) .................... 3,140 3,008,151
4.90%, 07/29/45 (Call 01/29/45) .................... 1,075 1,210,364 3.40%, 06/15/27 (Call 03/15/27) ..o 650 616,954

KLA-Tencor Corp. 4.50%, 06/15/47 (Call 12/15/46) .................... 1,394 1,250,934
4.13%, 11/01/21 (Call 09/01/21) ...........cooiett. 1,078 1,097,264 Adobe Inc., 3.25%, 02/01/25 (Call 11/01/24) ........... 1,828 1,841,088
4.65%, 11/01/24 (Call 08/01/24) .................... 3,615 3,784,616 Autodesk Inc.

5.65%, 11/01/34 (Call 07/01/34) .................... 905 934,711 3.50%, 06/15/27 (Call 03/15/27) .........c.coveennn. 1,985 1,870,227

Lam Research Corp. 3.60%, 12/15/22 (Call 09/15/22) .............cc.ven.. 2,100 2,107,455
2.75%, 03/15/20 (Call 02/15/20) ............c.eenee. 690 687,668 4.38%, 06/15/25 (Call 03/15/25) .............ceee. 1,445 1,466,444
2.80%, 06/15/21 (Call 05/15/21) ......cooviiiint 4,043 4,018,014 Broadridge Financial Solutions Inc.

3.75%, 03/15/26 (Call 01/15/26) .................... 150 150,434 3.40%, 06/27/26 (Call 03/27/26) .................... 1,275 1,213,162
3.80%, 03/15/25 (Call 12/15/24) .................... 1,640 1,654,596 3.95%,09/01/20 .. ..o 1,752 1,771,552
4.00%, 03/15/29 (Call 12/15/28) .................... 550 550,000 CAlnc.

4.88%, 03/15/49 (Call 09/15/48) ............ceene. 175 175,688 3.60%, 08/01/20 (Call 07/01/20) ........ccovvvennn.. 200 199,702

Marvell Technology Group Ltd. 3.60%, 08/15/22 (Call 07/15/22) ............coeut. 3,175 3,140,615
4.20%, 06/22/23 (Call 05/22/23) ...............e... 2,485 2,494,319 4.50%, 08/15/23 (Call 05/15/23) ..........coovenn. 1,000 1,005,490
4.88%, 06/22/28 (Call 03/22/28) .................... 2,751 2,769,349 4.70%, 03/15/27 (Call 12/15/26) .................... 1,715 1,656,313

Maxim Integrated Products Inc. Cadence Design Systems Inc., 4.38%, 10/15/24
3.38%, 03/15/23 (Call 12/15/22) .. ... 4,357 4,326,937 (Call 07/15/24) . ..o 1,390 1,408,834
3.45%, 06/15/27 (Call 03/15/27) ..o 685 641,290 Citrix Systems Inc., 4.50%, 12/01/27 (Call 09/01/27). ... 2,455 2,351,939

Micron Technology Inc. Electronic Arts Inc.

4.64%, 02/06/24 (Call 01/06/24) .................... 600 603,594 3.70%, 03/01/21 (Call 02/01/21) ......cooeiinnne. 2,199 2,228,489
4.98%, 02/06/26 (Call 12/06/25) .................... 1,500 1,493,970 4.80%, 03/01/26 (Call 12/01/25) .................... 2,280 2,390,284
5.33%, 02/06/29 (Call 11/06/28) ............ccoeetn. 1,500 1,499,895 Fidelity National Information Services Inc.

NVIDIA Corp. 2.25%, 08/15/21 (Call 07/15/21) .............coet. 1,100 1,070,344
2.20%, 09/16/21 (Call 08/16/21) ...........cceenne. 920 903,817 3.00%, 08/15/26 (Call 05/15/26) .................... 1,350 1,258,132
3.20%, 09/16/26 (Call 06/16/26) .................... 1,605 1,564,361 3.50%, 04/15/23 (Call 01/15/23) .........ccovvnnne. 4,399 4,374,410

NXP BV/NXP Funding LLC, 5.35%, 03/01/26 3.63%, 10/15/20 (Call 09/15/20) ............ceeunee. 2,192 2,206,248
(Call 01/01/26)@) ... 500 523,585 3.88%, 06/05/24 (Call 03/05/24) .................... 100 100,214

QUALCOMM Inc. 4.50%, 10/15/22 (Call 08/15/22) ...............o... 1,426 1,470,206
2.25%,05/20/20 ... 4,230 4,193,622 4.50%, 08/15/46 (Call 02/15/46) .................... 2,730 2,464,972
2.60%, 01/30/23 (Call 12/30/22) .................... 5,145 5,004,541 5.00%, 10/15/25 (Call 07/15/25) .................... 5,436 5,739,655
2.90%, 05/20/24 (Call 03/20/24) .................... 3,250 3,143,627 Series 10Y, 4.25%, 05/15/28 (Call 02/15/28).......... 150 150,371
3.00%, 05/20/22 ... 5,996 5,967,339 Series 30Y, 4.75%, 05/15/48 (Call 11/15/47)......... 1,550 1,440,740
3.25%, 05/20/27 (Call 02/120/27) .........c.coveenne. 6,210 5,875,033 Fiserv Inc.

3.45%, 05/20/25 (Call 02/20/25) .................... 7,335 7,212,946 2.70%, 06/01/20 (Call 05/01/20) ...............vnn.. 550 546,705
4.30%, 05/20/47 (Call 11/20/46) .................... 3,595 3,228,777 3.50%, 10/01/22 (Call 07/01/22) .........c.coveennt. 2,450 2,458,232
4.65%, 05/20/35 (Call 11/20/34) .................... 2,960 2,899,113 3.85%, 06/01/25 (Call 03/01/25) .......ccvvevvennnn. 1,541 1,547,010
4.80%, 05/20/45 (Call 11/20/44) .................... 4,330 4,171,176 4.75%, 06M15/21 ..o 1,075 1,103,745
Texas Instruments Inc. Microsoft Corp.
1.75%, 05/01/20 (Call 04/01/20) ...............ouet 2,150 2,124,630 1.55%, 08/08/21 (Call 07/08/21) .........ccovveennn 5,845 5,692,387
1.85%, 05/15/22 (Call 04/15/22) ..............c.. 450 436,869 2.00%, 11/03/20 (Call 10/03/20) .................... 7,618 7,540,296
2.25%, 05/01/23 (Call 02/01/23) .........covvvnnen. 54 52,810 2.00%, 08/08/23 (Call 06/08/23) .............cc.v.n.. 4,636 4,488,019
2.63%, 05/15/24 (Call 03/15/24) .................... 875 858,060 213%, 1MM5122 oo 1,950 1,914,841
2.75%, 03/12/21 (Call 02112/21) ........ccovinennn. 2,366 2,363,279 2.38%, 02/12/22 (Call 01/12/22) ...........coeent. 7,894 7,824,927
2.90%, 11/03/27 (Call 08/03/27) ............ccvvene. 1,815 1,761,113 2.38%, 05/01/23 (Call 02/01/23) .........coovevne. 1,785 1,762,330
4.15%, 05/15/48 (Call 11/15/47) .................... 2,400 2,456,256 2.40%, 02/06/22 (Call 01/06/22) .................... 1,320 1,309,783

Xilinx Inc. 2.40%, 08/08/26 (Call 05/08/26) .................... 7,870 7,479,254
2.95%, 06/01/24 (Call 04/01/24) .................... 4,009 3,923,488 2.65%, 11/03/22 (Call 09/03/22) ............c.oev.t. 4,535 4,528,470
3.00%, 03/15/21 ..o 1,665 1,658,573 2.70%, 02/12/25 (Call 11/112/24) .................... 8,135 8,014,521

222,809,963 2.88%, 02/06/24 (Call 12/06/23) ..............c..v.t. 10,297 10,302,354

Shipbuilding — 0.0% 3.00%, 10/01/20 ... 1,050 1,055,985

Huntington Ingalls Industries Inc., 3.48%, 12/01/27 3.13%, 11/03/25 (Call 08/03/25) ............cceennn 8,580 8,635,770
(Call 09/01/27) ... 300 285,456 3.30%, 02/06/27 (Call 11/06/26) .................... 8,464 8,518,000

- 3.45%, 08/08/36 (Call 02/08/36) .................... 2,215 2,149,746
3.50%, 02/12/35 (Call 08/12/34) .................... 8,880 8,689,258
3.50%, 1115/42 ..o 5,007 4,728,811
3.63%, 12/15/23 (Call 09/15/23) ...........coeenet. 2,880 2,987,251
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Schedule of Investments (continued)
February 28, 2019

iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Par Par
Security (000) Value Security (000) Value
Software (continued) Telecommunications (continued)
3.70%, 08/08/46 (Call 02/08/46) .................... $ 10698 § 10435471 AT&T Inc.
3.75%, 05/01/43 (Call 11/01/42) .................... 410 401,353 2.45%, 06/30/20 (Call 05/30/20) .................... $ 6939 § 6801398
3.75%, 02/12/45 (Call 08/12/44) .................... 6,281 6,165,116 2.63%, 12/01/22 (Call 09/01/22) .................... 2,020 1,973,378
3.95%, 08/08/56 (Call 02/08/56) .................... 5,970 5,864,212 2.80%, 02/17/21 (Call O1A17/21) ... 5,280 5,250,802
4.00%, 02108121 ........ooioiiee 2,750 2,823,700 3.00%, 02115122 ..o 3,438 3,420,432
4.00%, 02/12/55 (Call 08/12/54) .................... 2,836 2,814,673 3.00%, 06/30/22 (Call 04/30/22) .................... 9,486 9,414,855
4.10%, 02/06/37 (Call 08/06/36) .................... 6,799 7,104,751 3.20%, 03/01/22 (Call 02/01/22) .................... 1,560 1,559,360
4.20%, 11/03/35 (Call 05/03/35) .................... 5,478 5,804,598 3.40%, 05/15/25 (Call 02/15/25) .................... 11,747 11,446,864
4.45%, 11/03/45 (Call 05/03/45) .................... 8,176 8,923,777 3.60%, 02/17/23 (Call 12117/22) ..o 3,439 3,460,322
4.50%, 10/01/40 .. ........oooiiiiiiiei 2,540 2,776,652 3.80%, 0315122 ... 4,491 4,562,452
4.50%, 02/06/57 (Call 08/06/56) .................... 3,365 3,655,669 3.80%, 03/01/24 (Call 01/01/24) .................... 1,831 1,847,625
4.75%, 11/03/55 (Call 05/03/55) .................... 4,655 5,248,885 3.88%, 08M5/21 ... 4,945 5,034,257
4.88%, 12/15/43 (Call 06/15/43) .................... 1,350 1,535,166 3.90%, 03/11/24 (Call 12/11/23)...................... 2,350 2,382,665
5.20%, 06/01/39 ........oooo 2,925 3,453,100 3.95%, 01/15/25 (Call 10115/24) .................... 3,895 3,909,178
5.30%, 02/08/41 .........cooiiiiiii 1,778 2,129,244 4.10%, 02/15/28 (Call 1MM5/27) ..o 6,020 5,936,202
Series 30Y, 4.25%, 02/06/47 (Call 08/06/46). ... 6,185 6,574,098 4.13%, 02/17/26 (Call 11/A7/25) ........co.cove. 4,715 4,722,261
Oracle Corp. 4.25%, 03/01/27 (Call 12/01/26) .................... 5,485 5,508,202
1.90%, 09/15/21 (Call 08/15/21) .................... 7,827 7,654,571 4.30%, 02/15/30 (Call 11/15/29) .................... 9,550 9,365,589
2.40%, 09/15/23 (Call 07M5/23) .................... 5,020 4,882,753 4.30%, 12/15/42 (Call 06/15/42) .................... 5,681 4,977,749
2.50%, 05/15/22 (Call 03/15/22) .................... 9,450 9,334,804 4.35%, 03/01/29 (Call 12/01/28) .................... 3,870 3,854,365
2.50%, 10/15/22 ..o 10,067 9,921,129 4.35%, 06/15/45 (Call 12115/44) .................. 12,921 11,309,105
2.63%, 02/15/23 (Call 01115/23) .................... 5,250 5,179,860 4.45%, 05115021 ... 7,724 7,931,621
2.65%, 07/15/26 (Call 04/15/26) .................... 10,570 10,045,517 4.45%, 04101/24 (Call 01/01/24) .................. 3,262 3,377,344
2.80%, 07/08/21 ..o 2,050 2,051,496 4.50%, 05/15/35 (Call 11115/34) .................... 4,201 4,050,618
2.95%, 11/15/24 (Call 09/15/24) .................... 8,799 8,695,064 4.50%, 03/09/48 (Call 09/09/47) .................... 17,270 15,422,283
2.95%, 05/15/25 (Call 02115/25) .................... 5,361 5,267,826 4.55%, 03/09/49 (Call 09/09/48) .................... 7,197 6,429,368
3.25%, 11/15/27 (Call 08/15/27) .................... 4,600 4,530,310 4.60%, 02/15/21 (Call 11/15/20) .................... 8,541 8,748,973
3.25%, 05/15/30 (Call 02115/30) .................... 6,248 6,055,687 4.75%, 05/15/46 (Call 11/15/45) .................... 10,042 9,326,106
3.40%, 07/08/24 (Call 04/08/24) .................... 2,867 2,902,350 4.80%, 06/15/44 (Call 12/15/43) .................... 8,160 7,656,283
3.63%, 07/15/23 ..o 675 693,063 4.85%, 03/01/39 (Call 09/01/38) .................... 3,145 3,005,897
3.80%, 11/15/37 (Call 0515/37) .................... 299 286,873 4.90%, 08/15/37 (Call 02/14/37) .................... 35 33,838
3.85%, 07/15/36 (Call 01/15/36) .................... 3,168 3,067,733 5.00%, 03/01/21 ......ooiioieiee 5,500 5,730,890
3.88%, 07/15/20 ..ot 768 779,428 5.15%, 03/15/42 . ......oooeiie 5,966 5,867,143
3.90%, 05/15/35 (Call 11/15/34) .................... 2,262 2,220,651 5.15%, 11/15/46 (Call 05/15/46) .................... 7,204 7,036,939
4.00%, 07/15/46 (Call O1115/46) .................... 8,361 8,004,153 5.15%, 02/15/50 (Call 08/14/49) .................... 45 432,144
4.00%, 11/15/47 (Call 05M5/47) .................... 1,105 1,058,446 5.20%, 0315120 ........ooeiieiiie 1,110 1,135,552
4.13%, 05/15/45 (Call 11/15/44) ................... 4,554 4,446,298 5.25%, 03/01/37 (Call 09/01/36) .................... 4,072 4,096,798
4.30%, 07/08/34 (Call 01/08/34) .................... 5,353 5,572,634 5.30%, 08/15/58 (Call 02/14/58) .................... 230 217,171
4.38%, 05/15/55 (Call 11/15/54) ................... 5610 5,600,743 5.35%, 09/01/40 ..........oooiieiiiiiei 5,447 5,460,877
4.50%, 07/08/44 (Call 01/08/44) .................... 1,127 1,165,848 5.45%, 03/01/47 (Call 09/01/46) .................... 2,735 2,784,394
5.38%, 07M5/40 ........ooeiiieiiieiie 11,465 13,179,476 5.55%, 08M5/41 ..o 4,380 4,506,013
6.13%, 07/08/39 ... 3,440 4,264,878 5.65%, 02/15/47 (Call 08/15/46) .................... 5,065 5,280,972
6.50%, 04115138 ..o 3,775 4,834,605 5.70%, 03/01/57 (Call 09/01/56) .................... 1,563 1,592,103
salesforce.com Inc. 6.00%, 08/15/40 (Call 05/15/40) .................... 3,346 3,597,218
3.25%, 04/11/23 (Call 03/11/23)..................... 50 50,611 6.15%, 091534 ..o 420 460,530
3.70%, 04/11/28 (Call 01/11/28)..................... 5,000 5,119,600 6.35%, 03/15/40 ..........oooieiiiiie 700 771,316
VMware Inc. 6.38%, 03/01/41 ... 6,015 6,795,927
2.30%, 08/21/20 ..o 3,520 3,476,282 6.55%, 02115139 ..o 75 85,721
2.95%, 08/21/22 (Call 07/21/22) .................... 4,937 4,838,556 7.13%, 03/15/26 ... 1,400 1,622,852
3.90%, 08/21/27 (Call 05/21/27) .................... 3,665 3,422,084 Bell Canada Inc., 4.46%, 04/01/48 (Call 10/01/47). ... 2,250 2,238,323
379,621,200 British Telecommunications PLC
Telecommunications — 1.2% 4.50%, 12/04/23 (Call 11/04/23) .................... 1,250 1,286,888
America Movil SAB de CV 5.13%, 12/04/28 (Call 09/24/28) .................... 1,000 1,038,510
3.43%, 07/16122 ...t 4,150 4,138,089 9.63%, 12/15/30 ... 9,508 13,273,263
4.38%, OTHOMA2 ..............ooeeiiiiiiii 5,180 5,203,310 Cisco Systems Inc.
5.00%, 03/30/20 ........oooii 8,050 8,200,454 1.85%, 09/20/21 (Call 08/20/21) ... 4,600 4,497,972
6.13%, 1A5I3T oo 3,250 3,883,197 2.20%, 02/2821 ... 4,106 4,064,858
6.13%, 03/30/40 ............ooeeeiie 2810 3,396,869 2.20%, 09120123 (Call 07/20/23) ... 2,800 2,727,648
6.38%, 03/01/35 ..o ooee e 1,790 2.161,890 2.45%,06/15/20 ... 8,490 8,462,068
2.50%, 09/20/26 (Call 06/20/26) .................... 3,653 3,472,761
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Telecommunications (continued) Telecommunications (continued)
2.60%, 02/28/23 ... ... $ 3,100 $ 3,082,764 2.95%, 03/15/22 ... $ 45§ 45,041
2.90%, 03/04/21 ... .o 1,070 1,072,761 3.38%, 02015125 ... 6,862 6,865,980
2.95%,02/28/26 ......... ... 5,049 4,969,074 3.45%, 0315121 ..o 250 252,580
3.00%, 06/15/22 ... 864 870,506 3.50%, 1M/01/21 ..o 64 65,026
3.50%, 06/15/25 ... 3,870 3,969,769 3.50%, 11/01/24 (Call 08/01/24) ............ccoeet 2,987 3,016,452
3.63%,03/04/24 ... 3,550 3,676,948 3.85%, 11/01/42 (Call 05/01/42) ............cveenn 3,847 3,459,530
5.50%, 01/15/40 .. ... 4,821 5,896,662 3.88%, 02/08/29 (Call 11/08/28) ........c.coveenn 3,300 3,297,756
5.90%, 02/15/39 ... 5,220 6,666,775 4.02%, 12/03/299) 7,358 7,380,515
Deutsche Telekom International Finance BV 4.13%, 03M6/27 ..o 5,609 5,736,605
8.75%, 06/15/30 ... 12,307 16,425,414 4.13%,08/15/46 ... 2,570 2,376,428
9.25%, 06/01/32 ... 960 1,369,718 4.27%, 0115136 ... 3,933 3,847,339
Juniper Networks Inc. 4.33%,0921/28 . ... 31,999 33,118,325
3.30%, 06/15/20 (Call 05/15/20) ........c.ovvnvvnnn. 75 74,861 4.40%, 11/01/34 (Call 05/01/34) ........ccovinnnet. 6,362 6,389,293
4.35%, 06/15/25 (Call 03/15/25) ............c.onet. 1,050 1,045,842 4.50%, 08M10/33 .. ..o 8,190 8,374,357
450%,03/15/124 .. ... 2,000 2,055,180 4.52%,09/15/48 ... ... 6,396 6,244,799
4.60%,03/15/121 .. ... 2,270 2,319,849 4.67%,03/15/55 .. ... 4,575 4,447 357
5.95%, 03/15/41 ... .. o 1,844 1,800,518 475%, 101141 ... 1,300 1,319,084
Koninklijke KPN NV, 8.38%, 10/01/30.................. 705 853,875 4.81%,03/15/39 ... 13,057 13,408,103
Motorola Solutions Inc. 4.86%,08/21/46 ... 9,130 9,391,848
3.50%, 09/01/21 ..o 2,130 2,131,832 5.01%, 04M15/49 ... ... 16,193 16,933,992
3.50%, 03/01/23 ... 2,661 2,618,424 5.01%, 08/21/54 ... 12,244 12,543,978
3.75%, 0515022 ... 1,865 1,871,528 515%, 00115123 ... .o 350 380,307
4.00%,09/01/24 ... 1,506 1,509,328 5.25%, 03/16/37 ..o 2,463 2,681,443
4.60%, 02/23/28 (Call 11/23/27) ........ccceiiiiie.. 1,650 1,612,958 5.50%, 03M6/47 ... 2,700 3,021,354
550%, 09/01/44 ... ..o 1,480 1,348,221 6.40%, 09/15/33 ... 6,500 7,782,515
7.50%, 05/15/25 ... 1,275 1,465,256 6.55%, 09/15/43 ... ..o 12,144 15,053,824
Orange SA Vodafone Group PLC
4.13%, 0914121 ... 2,100 2,168,103 2.50%, 09/26/22 ... 4,505 4,398,772
5.38%, 0113/42 ... 2,653 2,865,426 2.95%,02/19/23 ... ..o 4,755 4,645,825
5.50%, 02/06/44 (Call 08/06/43) .................... 390 428,427 3.75%, 0116124 ... 3,634 3,621,172
9.00%, 03/01/31 ... 8,832 12,397,125 4.13%,05/30/25 ... 2,295 2,302,092
Rogers Communications Inc. 4.38%, 03M16/21 ... 285 291,629
2.90%, 11/15/26 (Call 08/15/26) .................... 2,700 2,530,278 4.38%,05/30/28 .. ... 9,950 9,851,694
3.00%, 03/15/23 (Call 12/15/22) .......ccooviiien.. 650 645,151 4.38%,02119/43 ... 6,561 5,633,668
3.63%, 12/15/25 (Call 09/15/25) ............coeeet. 1,015 1,015,071 5.00%, 05/30/38 ... 2,560 2,435,891
4.10%, 10/01/23 (Call 07/01/23) .......cooeveenn... 1,395 1,444,369 5.25%,05/30/48 ... ... 5473 5,225,675
4.30%, 02/15/48 (Call 08/15/47) .........c.covvene. 150 145,380 6.15%, 02127137 ... 2,910 3,116,668
4.50%, 03/15/43 (Call 09/15/42) .................... 1,613 1,599,306 6.25%, 1M/30/32 ... 880 984,025
5.00%, 03/15/44 (Call 09/15/43) ............cceeen 5,755 6,108,587 7.88%, 02015130 ... 2,993 3,727,362
5.45%, 10/01/43 (Call 04/01/43) .................... 1975 2,180,835 683.910554
7.50%, 08/1538 ..o 1,189 1,574,129 Textiles — 0.0%
Telefonica Emisiones SA Cintas Corp. No. 2
513%, 04127120 ... 5,200 5,313,776 2.90%, 04/01/22 (Call 03/01/22) ..vvvvvveee 2317 2,308,334
5:46%, 0216121 ..o 4,463 4,650,669 3.25%, 06/01/22 (Call 03/01/22) .................... 2,245 2,258,448
Telefonica Emisiones SAU 3.70%, 04/01/27 (Call 01/01/27) ..., 2,480 2,478,289
4.10%, 03/08/27 ... 5,565 5,478,075 6.15%, 08M15/36 ...\ ooee oo 77 91,292
457%, 04127123 .. ... 2,970 3,093,849 Mohawk Industries Inc., 3.85%, 02/01/23
4.67%,03/06/38 ..o 1,850 1,707,735 (Call M/01/22) ..o 1,800 1,828,404
4.90%,03/06/48 ... 2,050 1,887,661 m
521%, 03/08/47 ... 8,305 7,980,025 Toys, Games & Hobbies — 0.0% B
5.522&, 03/01/49 (Call 09/01/48) ..........cceeennnn. 4,000 3,990,000 Hasb’ro Inc. ’
TelonioaEvope BV, 625, 00150, 71 amserr SIS OSSZICAIMSR 1980 172
TELUS Corp. ' ' ' R 3.50:/0, 09/15/27 (Call 06/15/27) ..o 1,825 1,697,378
2.80%, 02/16/27 (Call 11/16/26) .................... 2,195 2,050,503 g;goﬁz' ggﬂgﬁg (Call 1115/43) oo 2'2;3 z’ggé’ggg
3.70%, 09/15/27 (Call 06/15/27) .........c.ooeiet. 2,025 1,985,391 ' T T —_—
4.60%, 11/16/48 (Call 05/16/48) .................... 1,450 1,455,177 6,347,590
Verizon Communications Inc. Transportation — 0.5%
2.45%, 11/01/22 (Call 08/01/22) ... 398 390,530 BNSF Funding Trust |, 6.61%, 12/15/55
2.63%, 08/15126 ... veeeeeeeeee 9,050 8,454,329 (Call 0115/26)V ... 750 810,900
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par

Security (000) Value Security (000) Value

Transportation (continued) Transportation (continued)

Burlington Northern Santa Fe LLC CSX Corp.
3.00%, 03/15/23 (Call 12/15/22) .................... $ 2,585 § 2,585,750 2.60%, 11/01/26 (Call 08/01/26) .................... $ 2,865 $ 2,650,326
3.00%, 04/01/25 (Call 01/01/25) .................... 1,130 1,119,988 3.25%, 06/01/27 (Call 03/01/27) ......cooeeennene. 3,705 3,572,583
3.05%, 03/15/22 (Call 12/15/21) .........cccoint. 385 385,901 3.35%, 11/01/25 (Call 08/01/25) .................... 1,250 1,234,625
3.05%, 09/01/22 (Call 06/01/22) .................... 3,772 3,789,615 3.40%, 08/01/24 (Call 05/01/24) .................... 2,190 2,199,570
3.25%, 06/15/27 (Call 03/15/27)® .................. 1,508 1,500,023 3.70%, 10/30/20 (Call 07/30/20) ............ceeen.t. 1,125 1,135,710
3.40%, 09/01/24 (Call 12/01/23) ........coovvvennn. 1,625 1,653,957 3.70%, 11/01/23 (Call 08/01/23) ............c.o.v.t. 84 85,488
3.45%, 09/15/21 (Call 06/15/21) ........cvvvennen. 50 50,558 3.80%, 03/01/28 (Call 12/01/27) ... 3,525 3,514,531
3.60%, 09/01/20 (Call 06/01/20) ...........coveenn.. 375 378,064 3.80%, 11/01/46 (Call 05/01/46) .................... 3,087 2,765,149
3.65%, 09/01/25 (Call 06/01/25) .................... 245 250,437 3.95%, 05/01/50 (Call 11/01/49) .................... 4,660 4,197,542
3.75%, 04/01/24 (Call 01/01/24) .................... 2,150 2,217,725 4.10%, 03/15/44 (Call 09/15/43) ...t 1,520 1,431,384
3.85%, 09/01/23 (Call 06/01/23) ............cc.eene. 1,552 1,606,180 4.25%, 06/01/21 (Call 03/01/21) ......ccoveinen. 1,050 1,074,475
3.90%, 08/01/46 (Call 02/01/46) .................... 1,135 1,092,857 4.25%, 03/15/29 (Call 12/15/28) .................... 1,465 1,507,573
4.05%, 06/15/48 (Call 12/15/47) ...........covent. 1,275 1,256,334 4.25%, 11/01/66 (Call 05/01/66) .................... 3,155 2,760,909
4.10%, 06/01/21 (Call 03/01/21) ......covvinin 301 308,031 4.30%, 03/01/48 (Call 09/01/47) .......coovvnnn. 50 48,407
4.13%, 06/15/47 (Call 12/15/46) .................... 1,100 1,095,864 4.40%, 03/01/43 (Call 09/01/42) .................... 225 218,617
4.15%, 04/01/45 (Call 10/01/44) .................... 4,222 4,236,693 4.50%, 03/15/49 (Call 09/15/48) .................... 1,235 1,225,318
4.15%, 12/15/48 (Call 06/15/48) .................... 700 706,349 4.50%, 08/01/54 (Call 02/01/54) ..............ce... 565 543,541
4.38%, 09/01/42 (Call 03/01/42) .................... 1,817 1,872,637 4.65%, 03/01/68 (Call 09/01/67) ...........ccvenenn. 325 301,698
4.40%, 03/15/42 (Call 09/15/41) ..........ccooeien. 1,340 1,384,769 4.75%, 05/30/42 (Call 11/30/41) ................... 2,205 2,255,539
4.45%, 03/15/43 (Call 09/15/42) .................... 2,092 2,177,061 4.75%, 11/15/48 (Call 05/15/48) .................... 170 175,534
4.55%, 09/01/44 (Call 03/01/44) .................... 3,735 3,927,614 5.50%, 04/15/41 (Call 10/15/40) .................... 260 288,148
4.70%, 09/01/45 (Call 03/01/45) .................... 5,700 6,130,920 6.00%, 10/01/36 .. ..o 3,640 4,209,660
4.90%, 04/01/44 (Call 10/01/43) .................... 3,705 4,084,540 6.15%, 05/01/37 ..o 505 594,511
4.95%, 09/15/41 (Call 03/15/41) ...........cooeen. 1,045 1,152,729 6.22%, 04/30/40 . ... 1,460 1,747,386
5.05%, 03/01/41 (Call 09/01/40) ............c.vnne. 905 1,002,387 FedEx Corp.
5.15%, 09/01/43 (Call 03/01/43) .................... 2,060 2,341,108 2.63%,08/01/22 ..o 465 456,923
5.40%, 06/01/41 (Call 12/01/40) .................... 1,156 1,333,319 3.20%, 02/01/25 ..o 1,850 1,821,824
5.75%, 05/01/40 (Call 11/01/39) ............covtne. 845 1,018,580 3.25%, 04/01/26 (Call 01/01/26) .................... 4,500 4,373,415
6.15%, 05/01/37 ... 4,122 5,070,596 3.30%, 03/15/27 (Call 12/115/26) .................... 1,125 1,079,404
6.20%, 08/15/36 ... vee i 435 537,603 3.40%, 02/15/28 (Call 11/15/27) ......cooovveennnnn. 1,175 1,126,860
7.00%, 1215025 .. ..o 750 911,370 3.88%, 08/01/42 .. ..o 650 556,985
7.95%, 08/15/30 ... 470 644,840 3.90%, 02/01/35 ... 2,945 2,711,344

Canadian National Railway Co. 4.00%, 01M15/24 ... 2,300 2,369,276
2.25%, 11/15/22 (Call 08/15/22) ............coen.. 810 783,643 4.05%, 02/15/48 (Call 08/15/47) .........ccovnnn. 2,135 1,850,340
2.40%,02/03/20 ... 10 9,965 4.10%, 04M5/43 ... 1,150 1,015,289
2.75%, 03/01/26 (Call 12/01/25) ............ccoene. 2,421 2,333,287 4.10%, 02001/45 ... ..o 2,435 2,128,263
2.85%, 12/15/21 (Call 09/15/21) ........oovvennnn. 969 964,707 4.20%, 10/17/28 (Call 07/17/28) .................... 50 51,071
2.95%, 11/21/24 (Call 08/21/24) .................... 3,234 3,212,850 4.40%, 01/15/47 (Call 07/15/46) .................... 3,830 3,487,828
3.20%, 08/02/46 (Call 02/02/46) .................... 3,527 3,118,115 4.55%, 04/01/46 (Call 10/01/45) .................... 4,385 4,096,555
3.50%, 11/15/42 (Call 05/14/42) .................... 820 743,445 4.75%, 11/15/45 (Call 05/15/45) .................... 3,620 3,480,775
3.65%, 02/03/48 (Call 08/03/47) .............ccven. 1,450 1,392,406 4.90%, 01M15/34 ... ... 1,690 1,776,815
4.50%, 11/07/43 (Call 05/07/43) .............ceven 65 68,259 4.95%, 10/17/48 (Call 04/17/48) .................... 195 193,541
6.20%, 06/01/36 . ..o 575 722,413 5.10%, 01/15/44 ... 505 510,267
6.25%, 08/01/34 ... 475 608,209 JB Hunt Transport Services Inc.
6.38%, 11/15/37 .. o 185 237,842 3.30%, 08/15/22 (Call 06/15/22) ..............c...... 1,140 1,137,526
6.90%, 07/15/28 .. ...t 550 693,352 3.85%, 03/15/24 (Call 12/115/23) ........ccovviennt. 1,500 1,514,310

CH Robinson Worldwide Inc., 4.20%, 04/15/28 3.88%, 03/01/26 (Call 01/01/26) .................... 1,000 997,590
(Call 01/15/28) . ..o 1,000 1,006,270 Kansas City Southern

Cie. de Chemin de Fer Canadien Pacifique 3.00%, 05/15/23 (Call 02/15/23) ..........c.ooeennn 2,220 2,177,354
2.90%, 02/01/25 (Call 11/01/24) .................... 3,063 2,963,422 3.13%, 06/01/26 (Call 03/01/26) ................v... 310 292,497
3.70%, 02/01/26 (Call 11/01/25) ........ccovvvvnnn. 600 597,804 4.30%, 05/15/43 (Call 11/15/42) .................... 2,917 2,733,287
4.00%, 06/01/28 (Call 03/01/28) .................... 1,500 1,534,515 4.95%, 08/15/45 (Call 02/15/45) .................... 1,925 1,985,868
4.80%, 09/15/35 (Call 03/15/35) .........c.covennn. 790 836,539 Kirby Corp., 4.20%, 03/01/28 (Call 12/01/27)........... 1,300 1,271,439
4.80%, 08/01/45 (Call 02/01/45) .................... 1,790 1,902,376 Norfolk Southern Corp.
5.75%, 03/15/33 ... 15 17,256 2.90%, 02/15/23 (Call 11/15/22) .........coooveennt. 2,525 2,498,639
5.75%, 011542 ..o 275 316,137 2.90%, 06/15/26 (Call 03/15/26) ................ ... 3,090 2,967,049
5.95%, 05/15/37 ... 588 692,258 3.00%, 04/01/22 (Call 01/01/22) ........ccoovennt. 2,360 2,355,020
6.13%, 09/15/15 (Call 03/15/15) ..o 800 929,448 3.15%, 06/01/27 (Call 03/01/27) .......c.cevvennne. 2,175 2,098,353
7.13%, 10M5/31 oo 3,735 4,800,932 3.25%, 12/01/21 (Call 09/01/21) ..ot 1,870 1,876,489
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Transportation (continued) Transportation (continued)
3.65%, 08/01/25 (Call 06/01/25) ...........ccvenn. $ 880 $ 890,868 4.80%, 09/10/58 (Call 03/10/58) ...........cevvnn.. $ 50 $ 51,278
3.80%, 08/01/28 (Call 05/01/28) .................... 550 554,725 4.82%, 02/01/44 (Call 08/01/43) ........ccooevnne.. 2,469 2,556,995
3.85%, 01/15/24 (Call 10/15/23) ..ot 2,665 2,724,323 6.63%, 02/01/29 ..o 650 788,430
3.94%, 11/01/47 (Call 05/01/47) ... 2,119 1,979,316 United Parcel Service Inc.
3.95%, 10/01/42 (Call 04/01/42) ............cceenn 388 363,540 2.05%, 04/01/21 ... 1,852 1,827,202
4.05%, 08/15/52 (Call 02/15/52) .........c.ccevnnn... 646 598,422 2.35%, 05/16/22 (Call 04/16/22) ............cceeee 1,675 1,651,181
4.15%, 02/28/48 (Call 08/28/47) .................... 2,225 2,157,338 2.40%, 11/15/26 (Call 08/15/26) ..............c...... 1,425 1,337,761
4.45%, 06/15/45 (Call 12/15/44) .................... 1,261 1,264,102 2.45%,10/01/22 ..o 4,672 4,630,840
4.65%, 01/15/46 (Call 07/15/45) .................... 1,030 1,061,631 2.50%, 04/01/23 (Call 03/01/23) .........coooieen 2,450 2,407,541
4.80%, 08/15/43 (Call 02/15/43) ..........coovn. .. 51 52,455 2.80%, 11/15/24 (Call 09/15/24) .................... 2,150 2,120,781
4.84%, 10001741 ... 6,052 6,338,865 3.05%, 11/15/27 (Call 08/15/27) .......c.oviivnnn 3,855 3,756,775
5.10%, 08/01/18 (Call 02/01/18) .................... 100 99,777 313%, 011521 oo 1,738 1,752,495
7.80%, 0515127 ..o 50 62,740 3.40%, 11/15/46 (Call 05/15/46) .................... 2,445 2,116,563
Ryder System Inc. 3.63%, 1000142 ... 690 628,003
2.25%, 09/01/21 (Call 08/01/21) ..ot 628 611,948 3.75%, 11/15/47 (Call 05/15/47)® .. ............... 1,685 1,553,284
2.50%, 05/11/20 (Call 04/11/20)...............ceee 656 651,119 4.88%, 11/15/40 (Call 05/15/40) .................... 635 688,283
2.50%, 09/01/22 (Call 08/01/22) ..........c.oovvenn. 625 603,962 6.20%, 01/15/38 ... 3,860 4,804,812
2.65%, 03/02/20 (Call 02/20/20) ........c.ovivvnn 740 736,381 United Parcel Service of America Inc., 8.38%,
2.80%, 03/01/22 (Call 02/01/22) .......ccoiiiiet. 1,260 1,236,690 04/01/30) o 50 66,552
2.88%, 0910120 (Call 08/01/20) .................... 1,070 1,064,982 297,566,931
340%,03/01123 (Call 0201123) ..o 475 471917 Trucking & Leasing — 0.0%
3.45%, 11/15/21 (Call 10/5/21) .................... 365 365,821 GATX Corp.
3:50%, BI01/21 oo 145 145,667 2.60%, 03/30/20 (Call 02/28/20) .................... 212 210,567
3.650A), 03/18/24 (Call 02/18/24) .................... 890 889,074 3.25%, 03/30/25 (Call 12/30/24) .........vvviiiii, 985 931,406
3.75%, 06/09/23 (Call 05/09/23) ... 850 854,879 3.25%, 09/15/26 (Call 06/15/26) .................... 830 769,551
53.88%, 12/01/23 (Call 11/01/23) ..o 2,422 2,445,130 3.50%, 03/15/28 (Call 12/15/27) ... 805 744,601
Union Pacific Corp. 3.85%, 03/30/27 (Call 12/30/26) .................... 985 945,226
2.75%, 04/15/23 (Call 01/15/23) ............coett. 1,025 1,007,872 3.90%, 03/30/23 .. .ov oo 780 777,262
2.75:/o, 03/01/26 (Call 12/01/25) .........cooeeenn.. 2,087 1,986,302 4.35%, 02/15/24 (Call 01/15/24) ... 975 087,851
2.95%, 0301/22.....ooooo o PR 550 549,945 4.50%, 03/30/45 (Call 09/30/44) .................... 400 353,956
3.00%, 04/15/27 (Call 01/15/27) .................. 2,647 2,534,555 4.55%, 11/07/28 (Call 08/07/28) .....ovvveeeee.... 1,000 1,000,960
3.15%, 03/01/24 (Call 02101/24) .................... 1015 1,013,315 4.70%, 04/01/29 (Call 01/01/29) ...........ccovv... 1,250 1,265,937
3.20%, 0610821 .. .o 970 976,276 4.75%, 06115022 .. ... 593 612,812
3.25%, 01/15/25 (Call 10/01/24) .................... 1475 1,164,848 485%. 0BI01/21 o 850 §71.990
3.25%, 08/15/25 (Call 05/15/25) ............coeiet 2,960 2,941,885 5.20%, 03/15/44 (Call 09/15/43) ............c....... 900 899,892
3.35%, 08/15/46 (Call 02/15/46) .................... 1,000 834,890 10.372.011
3.38%, 02/01/35 (Call 08/01/34) ............ceent. 540 484,645 Water — 0.0% T
3.50%, 06/08/23 (Call 05/08/23) ............cceeen 1,205 1,221,725 American Wat;r Canital Cor
3.60%, 09/15/37 (Call 03/15/37) .....ovvveiiien 630 571,908 P p-
3.75%, 09/01/28 (Call 06/01/28) .................... 1,400 1,416,548
3.65%, 02/15/24 (Call 11/15/23) ... 50 50,966 N
0 2.95%, 09/01/27 (Call 06/01/27) .......c.coviienn. 1,165 1,106,808
3.70%, 03/01/29 (Call 12/01/28) .................... 1,265 1,259,523
3.00%, 12/01/26 (Call 09/01/26) ............ccetn 295 280,285
3.75%, 03/15/24 (Call 12/15/23) .................... 2,990 3,049,890 o
0 3.40%, 03/01/25 (Call 12/01/24) ...............c..t. 3,445 3,440,625
3.75%, 07/15/25 (Call 05/15/25) ..ottt 1,650 1,684,089 N
3.75%, 09/01/47 (Call 03/01/47) .......covviiiinn 2,200 2,036,100
3.80%, 10/01/51 (Call 04/01/51) .....oovvveiiien 1,184 1,046,526 N
0 3.85%, 03/01/24 (Call 12/01/23) .......ccooiiiet 1,100 1,122,781
3.88%, 02/01/55 (Call 08/01/54) .................... 2,525 2,204,451
4.00%, 12/01/46 (Call 06/01/46) .................... 480 455,621
3.95%, 09/10/28 (Call 06/10/28) ............cvenn 2,255 2,297,417 o
0 4.20%, 09/01/48 (Call 03/01/48) .............ce.. .. 300 296,181
4.00%, 02/01/21 (Call 11/01/20) .................... 2,250 2,290,365 o
0 4.30%, 12/01/42 (Call 06/01/42) .........cccovnne.. 3,340 3,353,794
4.00%, 04/15/47 (Call 10/15/46) .................... 1,380 1,286,891 o
0 4.30%, 09/01/45 (Call 03/01/45) .........c.covnnnet. 1,125 1,124,505
4.05%, 11/15/45 (Call 05/15/45) .................... 1,600 1,497,248
6.59%, 10/M15/37 ... 615 782,987
4.05%, 03/01/46 (Call 09/01/45) ..............c.o.t. 3,614 3,388,089 United Utilities PLC. 6.88%. 08/15/28 41 48708
4.10%, 09/15/67 (Call 03/15/67) ........cceovnnnn.. 623 539,101 P DO BRIRIES e _—
4.15%, 01/15/45 (Call 07/15/44) .................... 1,400 1,331,302 15464943
4 25%, 041543 Cal 01S2) 20 osagas T Comonte Bonds  Notes —255%

12970, WA TG AME 0 ITRHE) o eeeee e ’ OO Cost: $14,987,983,041) ... 14,803,858,832
4.30%, 06/15/42 (Call 12/15/41) .........cccointt. 970 941,433 (Cost: $ ) —
4.38%, 09/10/38 (Call 03/10/38) ............covn... 935 932,055
4.38%, 11/15/65 (Call 05/15/65) .................... 1,393 1,265,736
4.50%, 09/10/48 (Call 03/10/48) ............covveee. 1,215 1,221,719
4.75%, 09/15/41 (Call 03/15/41) ..........ccooeiet. 1,970 2,025,022
4.75%, 12/15/43 (Call 06/15/43) .........ccoonnet. 650 658,528
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Foreign Government Obligations™ Chile (continued)
3.24%, 02/06/28 (Call 11/06/27) .. ...vvvveeeee, $ 495 $ 4848515
g:::g: &Jej:f’mem ermational Bond 3.25% 09MAI21 . oo 4389 4,420,469

2.00%, 5022 .. \oeeeoee e $ 4900 $ 4805969 363%, AB0MZD) .o 600 S73618

263%, 0125022 3,785 3,793,213 3.86%, 0B/21/AT ..o 4275 4164,662
Export Dovelopment Canadi 3.88%, 08/05/20 ..\ \veeeee e 5,570 5,649,261

1.38%, 10221121 ..o, 120 116,256 _ 28,412,515

1.50%, 05126121 ..o 4,350 4,245,687 Colombla —0.1% _

1.75%, 07/21/20%) ... 4,285 4233794  Colombia Govemment Intemational Bond

2.00% /30120 ... 3,525 3488058 2.63%, 03/15/23 (Call 12/15/22) ..........ccvv.... 2,450 2,360,355

2.00%, 05117122 ..o, 3,750 3,680,325 3.88%, 04/25/27 (Call O1/25/27) ... 6,950 6,855,341

250%, 01/24123 ..., 1,265 1,258,979 4.00%, 02/26/24 (Call 11/26/23) .................... 6,805 6,887,681
Hydro-Quebec 4.38%, OTM2121 ..o 13,098 13,402,005

940% 020121 oo 150 167.723 4.50%, 01/28/26 (Call 10/28/25) .................... 4,160 4,289,168

Series HH, 8.50%. 12001120 ... 900 1,296,765 4.50%, 03/15/29 (Call 12115/28) ........\veein. 2,500 2,556,325

Series HQ, 9.50%, 115130 .............coooiivni 8 12,467 ggg:f ggﬂgﬁg Egz:: 112//11 gﬁg)) -------------------- 9%2 9212;2;

Series 10, 8.05%, 07/07/24 ............ovveiiii. 750 932,145 20%, 05/15/49 (Call 11/15/48) ... ,
Province of Alberta Canada 5.63%, 02126/44 (Call 08/26/43) .................... 6,477 7,001,054

; 6.13%, O1ABIA .. \oeoe e 5,836 6,622,401

e SR oo & AT 1 a5 1oiBes
Province of British Columbia Canada 8.13%, 05121124 ... o\oo oo 1,680 2,000,628

2.00%, 10123122 o 3,503 3,417,807 10.38%, 01/28/33 ... 3580 _ 5421337

2.25%, 06102126 ...\ 11,250 10,763,550 78,706,892

2.65%, 09/22/21® 3,208 3,206,877 Finland — 0.0%

Province of Manitoba Canada Finland Government International Bond, 6.95%,

2.05%, /30120 .\ 1,850 1,828,466 025126, ..o 2,000 2,450,140

2.10%, 09106122 ... 2,560 2,492,698 ,

243%, 05104122 ...\ eooeeeeeee 1,600 1,565,616 E&'S'“V*\‘/'g’tm—a:;;é'ment

0,

Soseosunt U s e 1EAOSIART 2 sontaws
Province of New Brunswick Canada, 3.63%, 02/24/28 .. 750 772,260 ;gg Of’ ggmgg ----------------------------------- ;g?g glggfgg
Province of Nova Scotia Canada, 9.25%, 03/01/20 ...... 500 530,360 ' o°’ """""""""""""""""" ! B
Province of Ontaria Canada 275%, 030823 oo 800 803,520

1.88%, 05/21/20 -~ oo 3210 3,177,547 2.75%, 01030124 ..o 7500 7,531,500

2.20%, 10103122 .. .oeee oo 4,565 4,468,131 27,227,195

2.25%, 05118122 ...\ 4,550 4,472,149 Hungary — 0.1%

2.40%, 02008122 ......\o oo 5,815 5,751,442 Hungary Government International Bond

2.45%, 06129022 . ... 2,350 2,322,364 5.38%, 02121123 ..o 250 267,630

2.50%, 0910/21%) 5,869 5,831,791 5.38%,03/25/24 ... ... 9,335 10,144,998

2.50%, 04127126 ..o 9,625 9,291,109 5.75%, 11122123 ... 11,578 12,693,656

2.55%, 0212121 ..o+ 7,070 7,045,679 6.38%, 03129121 ... 9684 10,291,090

3.20%, 05/16/24 ........o.oiiiii i 1,980 2,005,304 7.63%, 03/29/41 ... 2,710 3,955,787

3.40%, 10M7/23 . 2,000 2,043,880 37,353,161

4.40%, 0414120 ..o 2,645 2,693,562 Indonesia — 0.0%

Province of Quebec Canada Indonesia Government International Bond

2.38%, 01/31/22 ... \oooe o 2,800 2,773,036 2.05% 0111123 oo 1178 1,150,647

2.50%, 04120126 ... 8,185 7,927,500 3.50%, 01/11/28 .o 2,850 2,718,244

2.63%, 02113123 ... 3,375 3,352,185 4.10%, 04124128 ... ..o 500 497,070

2.75%, 08125121 .. \ove oo 1,900 1,902,489 4.35%, 01/11/48®) ... 5,245 5,002,996

2.75%, 0412127 . 5,398 5,769,129 445% 021128 1,000 1,028,070

3.50%, 07/29/20 .. .oooo oo 3,250 3,285,588 4.75%, 0211129 ..o 2,250 2,352,128

Series NN, 7.13%, 02/09/24 ........................ 1222 1,447,679 5.35%, 021149 . \\\ oo 2,250 2,411,347

Series PD, 7.50%, 09M5/29 .........ccvvveeeei, 5,052 6,083,632 15,160,502

Series QO, 2.88%, 106/24................c....... 8,513 8,503,551 Israel — 0.0%

157,414,060 Israel Government International Bond
Chile — 0.0% 2.88%, 0316126 ...\ o oo 2,950 2,892,563
Chile Government International Bond 3.15%, 06/30/23 ... 1,000 1,006,080

2.25%, 10130122 .\ 2,720 2,659,671 3.25% 01728 oo 1,390 1,378,491

3.13%, 03127125 ... .oo oo 2,500 2,486,250 4.00%, 06130122 ...\ v v oo 2,250 2,330,235

3.13%, 01121126 ... oo oo 3,650 3,610,069
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Schedule of Investments

(continued)

iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Israel (continued) Mexico (continued)
413%, 0117148 .. ... $ 950 $ 942,752 8.30%, 08/15/31 ... 4150 $ 5,496,841
4.50%,01/30/43 ... 5,075 5,290,231 11.50%, 05/15/26 . ... 150 214,855
13,840,352 143,339,742
Italy — 0.0% Panama — 0.1%
Republic of Italy Government International Bond Panama Government International Bond
5.38%, 06/15/33 ... .o 4,366 4,532,257 3.75%, 03/16/25 (Call 12/16/24) .................... 4,100 4,163,427
6.88%, 09/27/23 ... ... 9,670 10,569,890 3.88%, 03/17/28 (Call 12117127) ..o 5,599 5,694,855
4.00%, 09/22/24 (Call 06/24/124) .................... 5,550 5,709,174
15,102,147
Japan — 0.2% 4.30%, 04/29/53 ... 1,670 1,636,182
Japan Bank for International Cooperation 4.50%, 05/15/47 (Call 11/15/46) .................... 2,200 2,236,762
150%, 07/21/21 ..o 5,350 5,197,472 4.50%, 04/16/50 (Call 10/16/49) .................... 4,250 4,260,965
1.75%, 05128120 .......ooei e 670 662,342 6.70%, 01/26/36 ... 6,490 8,241,391
1.88%, 04120121 oo 3,000 2,945,490 TA3%, 0129126 ... 650 782,477
1.88%, 07/21/26 ..o 5,920 5,452,557 8.88%, 00/30/27 ... 3,499 4,760,285
2.00%, T04121 ..o 756 740,517 9.38%, 04/01/29 ..o 2200 3155020
2.13%,07/21/20 ... 3,700 3,668,661 40,640,538
213%, 1M/16/20 ... 5,200 5,146,128 Peru — 0.1%
2.13%, 0211025 ... 680 648,169 Peruvian Government International Bond
2.25%, 1104126 ... ... .. 4,750 4,479,440 4.13%, 08125127 ... 5,155 5,472,960
2.38%, 07121122 ... 200 196,788 5.63%, 11/18/50®) ... o 9,407 11,539,661
2.38%, 1M/16/22 ... 2,350 2,307,841 6.55%, 03/14/37 ... 2,653 3,459,804
2.38%, 04120126 ... 5,480 5,237,291 7.35%, 07121125 . ... 3,570 4,406,451
2.50%, 06/01/22 ... 11,000 10,875,150 8.75%, M/121/33 ... 4,245 6,445,226
2.50%, 05/28/25 ... ... 2,200 2,136,794 31,324,102
2.75%,01/21/26 .. ..o 4,900 4,813,221 Philippines — 0.1%
2.75%, MM6GI27 ..o 7,500 7,264,500 Philippine Government International Bond
2.88%, 0B/01/27 ... 12,775 12,521,288 3.00%, 02001/28 ..o 2,500 2,410,600
2.88%, 07121127 ... 3,200 3,128,768 3.70%, 0301/41® .. 5,480 5375,880
3.00%, 05/29/24 ... ... 5,000 5,008,850 3.70%, 02002042 ... 2144 2.103,350
3.25%, 07/20/23 ... 1,200 1,217,208 3.75%, 0114129 .. oo 2,000 2,031,480
3.25%,07/20/28 ... 400 401,740 3.95%, 01/20/40 .. ..o 5425 5521,999
3.38%, 07/31/23 ..o 600 611,418 4.00%, O1/1521 .o 15,305 15,593,499
3.50%, 10/31/28 ... 500 512,605 4.20%, 0121024 oo 11,975 12,557,224
Japan Finance Organization for Municipalities, 4.00%, 5.00%, 0113137 ..o 3,150 3,628,453
0113120 . 2,500 2,550,275 5.50%, 03/30/26 ..o\ \ oo 1,550 1,755,174
Japan International Cooperation Agency 6.38%, 01/15/32 ..o oeeee 2,150 2,711,859
213%, 10020026 ... 770 718,941 6.38%, 10123134 ...\ 11,081 14,385,576
2.75%, 0427127 ..o 500 484,560 7.75%, 0114131 oo 4,090 5,645,427
88,928,014 9.50%, 02/02/30 ... 1,356 2,048,035
Mexico — 0.2% 10.63%, 03/16/25 . . ... 1,485 2,083,990
Mexico Government International Bond 77,852,546
3.50%, 01121121 ..o 7,369 7,399,729 Poland — 0.1%
3.60%,01/30/25 ... 7,210 7,057,220 Republic of Poland Government International Bond
3.63%, 03/15/22 ... 11,673 11,734,867 3.00%, 03M7/23 ..o 5538 5,530,136
3.75%, 0171128 ..o 9.210 8,880,938 3.25%, 04106126 .........c..eeriiieiei 10,210 10,197,441
4.00%, 10002023 ..o 11,098 11,218,524 £00%, 0122024 .. 7,568 7,858,914
A413%, 0121126 ..o 8,220 8,219,260 5.00%, 03123122 ..o 7,053 7,462,074
4.15%,03/28/27 ... 12,195 12,077,684 5.13%, 04121021 . oo 7185 7,515,582
4.35%, 0115147 ..o 2,750 2,470,380
4.60%,01/23/46 ... 10,995 10,214,355 South Korea — 0.1% 38,564,147
4.60%,02/10/48 ... 4,455 4,149,120 Export-Import Ban.k 0; Korea
4.75%, 0310844 ..o 17,567 16,650,354 pork-mp
0 2.13%, 02111121 oo 5,000 4,909,900
5.55%, 0121145 .. ... .. 9,440 9,973,738 o
0 2.38%, 04121127 ..o 5,000 4,582,450
5.75%, 10112110 ... 4,824 4,760,227 N
0 2.63%, 12130120 ... 1,000 993,410
6.05%, 01/11/40 ... ... 5,730 6,341,334 N )
2.63%, 05/26/26™ ... ... ... ... 1,250 1,177,400
6.75%, 09127134 ... 9,793 11,630,167 N
0 2.75%, 01025122 ... 800 791,680
7.50%, 04/08/33 ... 2,400 3,009,312 o
8.00%. 09/24/22 1595 1840 837 2.88%, 01/21/25 .. ... 2,000 1,945,120
00%, 09/24122 .. ..o , 1840, 300% MIOU22 - 975 970,076
3.25%, 11110125 .. ... 5,800 5,743,798
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February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
South Korea (continued) Supranational (continued)
3.25%,08/12/26 ... $ 5725 § 5,616,339 European Investment Bank
4.00%, 0114124 .....ooviiieiei 250 257,900 1.38%, 06115120 ........voeeeee $ 10615 § 10,449,406
4.38%, 091521 ..o, 2,950 3,040,713 1.38%, 09115121 ..o 10,700 10,386,704
5.00%, 04111122 ..ot 2,425 2,557,817 1.63%, 03116120 ..o 14,050 13,907,533
5.13%, 06/29/20 .........oiiieiie 1,450 1,490,223 1.63%, 081141200 ..o 5,950 5,866,045
Korea International Bond 1.63%,12/15/20 ... 9,625 9,363,170
2.75%, 0119127 ..o 825 796,034 1.63%, 06115121 ...t 11,300 11,054,451
3.50%, 09/20/28 .........veieiie e, 500 506,795 1.75%, 0511520 ... 4,350 4,305,586
3.88%, 09111/23 ..o 1,400 1,452,766 1.88%, 02110125 ...t 15,288 14,612,118
3.88%, 09/20/48 ... ..ot 1,500 1,509,360 2.00%, 03M5/21 ..o, 3,285 3,245,120
4.13%, 06/10/44®) ... 4,036 4,283,286 2.00%, 12115122 ... 13,202 13,011,539
42,625,067 2.13%,10M5/21 ..o 2,498 2,469,548
Supranational — 1.3% 2.13%, 04113126 ......oooiee 1,325 1,271,311
African Development Bank 2.25%, 0315022 ..., 2,705 2,679,384
1.25%, 07/26/21 ..o 3,005 2,910,373 2.25%, 08/15/22 ... .. 13,775 13,623,062
1.88%, 03116120 ..., 3,800 3,769,866 2.38%, 05/13/21 ... 6,045 6,014,291
213% 1MHBI22 oo 3.800 3731524 2.38%, 06115/22 ..o, 11,100 11,028,183
2.38%, 00123121 ... 4,617 4,589,575 2.38%, 05124127 ... 6,521 6,316,306
2.63%, 03122121 <. oo 11,440 11,438,513 2.50%, 04/15/21 ..o 10,100 10,075,255
3.00%, 0920023 ... ooos 250 253,555 2.50%, 03/15/23 ... o 11,534 11,487,057
Asian Development Bank 2.50%, 10M5/24 ..o 7,050 6,989,863
1.38%, 03/23/200 . 8,850 8,735,215 2.88%,09/M15/20 ... 5,360 5,380,958
1.63%, 05105120 ... 4,800 4,744,896 2.88%, 12/16/21) ... 10,135 10,213,242
1.63%, 08/26/20® ... 9,975 9,830,662 2.88%,08/15/23 ... .o 2,100 2,121,063
1.63%, 03116/21) ... 5,230 5,128,695 3.13%, 1214123 ... 1,350 1,879,403
1.75%, 06081210 .. 2,240 2,198,134 3.25%,01/29/24 ... .. ... 12,570 12,925,228
1.75%, 0913122 ..o 10,700 10,394,836 4.00%, 02/16/21 ... 21,820 22,387,756
1.75%, 08/14126 ..o 400 372,240 4.88%,02/15/36 ... 3,580 4,362,516
1.88%, 02/18/22°) ... 9,975 9,774,403 Inter-American Development Bank
2.00%, 02116/22 ..o, 18,003 17,706,311 1.25%, 0914721 ..o 3,000 2,901,690
2.00%, 01/22/25®) . 5,690 5477194 1.38%,07/15/20 ... ..o 2,680 2,635,351
2.00%, 04124126 ...........oiiiieiiiiie 4,900 4,655,588 1.63%, 0512120 ... 6,135 6,063,650
2.13%, 11/24/21(13) _________________________________ 5,000 4,939,600 1.75%, 0414122 ... 13,785 13,434,861
2.13%, 0319125 .. oo\ 570 551,771 1.75%, 0914122 ... 10,505 10,199,515
2.25%, 012021 ..o 6,080 6,933,932 1.88%, 06/16/20 ... 12,324 12,206,676
238% 08MOI2T ... 250 241363 1.88%, 03/15/21 ...t 9,020 8,889,751
2.50%, T/02127 ... 5,500 5,355,075 2.00%, 06/02/26 ..o 5725 5439,780
263% 0130124 ..o 2500 2.498.600 2.13%, 11109120 ..., 9,496 9,418,228
2.63%, 01112/27®) .. 4,900 4,831,498 213%, 0118122 . ... 4,225 4,169,864
275% 031723 oo 4500 4525.200 2.13%, 01115125 ..o 5,466 5,297,374
2.75%, 01119/28®) ... 5500 5 458,145 2.38%, O7I07/127 ... 4,510 4,358,915
3.13%, 09126128 ........coviiiieiiiie 250 255,505 2.50%, 0118/23 ... 8,138 8,106,180
6.22%, 08/15/27 - oo 3725 4,559,400 2.63%, 04/19/21 ... .o 3,570 3,570,857
Series 5Y, 1.88%, 08/10/22......................... 250 244,015 2.63%, 01116124 ... 2,500 2498425
Corp. Andina de Fomento 3.00%, 09126122 ... ..ot 850 861,008
2.43%, 09127121 ... 1,300 1,265,797 3.00%, 10/04/23 ... 3,350 3,401,490
4.38%, 0611522 ..., 4,550 4,702,561 3.00%, 02/21/24 ... 12,301 12496,217
Council of Europe Development Bank 313%, 00118128 . ... 5,750 5,872,590
1.63%, 031020 ...........ooeiieeeieeei 850 841,237 3.20%, 0807/ ... 800 779,128
1.63%, 03116121 ..o 1,145 1,122,398 3.88%,10/28/41 ... ... 3,550 3,836,378
2.63%, 02113123 ... 2,960 2,959,023 4.38%, 01/24/44 ... 675 789,365
European Bank for Reconstruction & Development International Bank for Reconstruction & Development
1.13%, 08124120 ..., 4,125 4,036,189 1.13%, 08110120 ... 5825 5704015
1.50%, 03M6/20 ... 2,835 2,802,483 1.38%, 03/30/20 ..o 30 29,609
1.50%, 1102121 .o 5,150 5,004,255 1.38%, 0524121 .. ... 10,210 9,939,435
1.63%, 05/05/20 ..., 6,025 5,955,050 1.38%, 09/20/21 ... 3,350 3,249,101
1.88%, 02123122 .-~ 3,105 3,040,012 1.63%, 091041207 ..o 2,050 2,019,988
2.00%, 02001/21 ..o 5,250 5,189,677 1.83%, 03/09/21 ... 13,615 13,353,728
213%., 03007122 oo 4770 4702504 1.63%, 02110122 ...t 12,600 12,258,666
2.75%, 03/07123 ...\ 3,000 3,011,340 1.75%, 0419123 ..o 6225 6,015,342
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February 28, 2019 (Percentages shown are based on Net Assets)
Par Par
Security (000) Value Security (000) Value
Supranational (continued) California — 0.2%
1.88%, 04/121/20 . ... $§ 2229 $ 22,107,445 Bay Area Toll Authority RB BAB
1.88%, 10/07/22 . ... 5,875 5,727,479 Series F-2,6.26%, 04101/49 ........................ $ 3400 § 4,627,536
1.88%, 10/127/26 . ... 5,650 5,312,582 Series S-1,7.04%, 04/01/50.................ooe. 3,100 4,484,863
2.00%, 01/26/22 ... 15,040 14,793,946 Series S-3,6.91%, 10/01/50...............ocovvnne. 1,300 1,892,345
2.13%, 1M1/01/20 ... 1,900 1,884,800 City of San Francisco CA Public Utilities Commission
213%, 12113121 . 931 919,521 Water Revenue RB BAB, Series B, 6.00%, 11/01/40 . 2,500 3,026,075
2.13%, 02/113/23®) 5,085 4,992,961 East Bay Municipal Utility District Water System
2.13%,03/03/25 ... 5,820 5,647,204 Revenue RB BAB, Series B, 5.87%, 06/01/40 ........ 4,480 5,608,512
2.25%, 06124121 .. ... 4,695 4,656,689 Los Angeles Community College District/CA GO BAB
2.50%, 11/25/24 ..o 14,232 14,100,069 6.75%, 08/01/49 ... 2,600 3,745,040
2.50%, 07129125 ... 12,330 12,174,149 Series E, 6.60%, 08/01/42..............ccoininnn. 200 276,660
2.50%, 11/22127 ... 4,075 3,976,344 Los Angeles County Metropolitan Transportation
2.75%, 07/23/21®°) .. 15,000 15,053,250 Authority RB BAB, Series A, 5.74%, 06/01/39 ....... 815 972,792
3.00%, 09127123 .. ..o 2,000 2,031,640 Los Angeles County Public Works Financing Authority
3.13%, 09/28/21 (Call 03/28/19) ...........cevvene. 1,000 1,000,240 RBBAB, 7.62%, 08/01/40 ............ccoeviinnne. 1,150 1,655,483
4.75%, 02115135 .. ..o 3,535 4,217,856 Los Angeles Department of Water & Power Power
7.63%,0119/23 ... ..o 6,200 7,326,540 System Revenue RB BAB, Series A, 5.72%,
International Finance Corp. 07101139, oo 2,100 2,603,979
113%, 07/20/21 oo 4115 3,977,106 Los Angeles Department of Water & Power System
1.63%, 07/16/20 ... 1,940 1,914,431 Revenue RB BAB
1.75%, 03/30/20 . ... 1,600 1,585,232 Series A, 6.60%, 07/01/50 ...........oooveiiinnnnn. 385 550,989
2.00%, 10/24122 ... 4,415 4,323,654 Series D, 6.57%, 07/01/45.......................... 2,470 3,469,535
2.13%,04/07/26 ... 5,625 5,406,525 Los Angeles Unified School District/CA GO BAB
2.25%, 01/25/21 ..o 7,070 7,022,277 5.75%, 07/01/34 ... ..o 3,760 4,493,313
2.88%,07/31/23 ..o 750 757,245 5.76%, 07/01/29 ... 2,170 2,512,057
Nordic Investment Bank Series RY, 6.76%, 07/01/34......................... 3,025 3,918,464
1.25%, 08/02/21 ... 5,100 4,938,177 Regents of the University of California Medical Center
1.50%, 09/29/20 . ... 750 736,920 Pooled Revenue RB BAB
2.13%,02/01/22 ..o 3,040 2,998,018 Series H, 6.55%, 05/15/48......................... 1,795 2,383,922
2.25%, 02101721 ..o 7,230 7,178,956 Series F, 6.58%, 05/15/49 .............cooviiinn. 2,015 2,661,432
764,223,341 San Diego County Regional Transportation
Sweden — 0.1% Commission RB BAB, 5.91%, 04/01/48 ............. 1,000 1,273,030
Svensk Exportkredit AB San Diego County Water Authority RB BAB, Series B,
1.75%, 05/18/20 ... 13,775 13,622,235 6.14%, 05/01/49 ..o 1,300 1,684,956
1.75%, 08128120 ...t 1,340 1,321,803 Santa Clara Valley Transportation Authority RB BAB,
1.75%, 0310021 ..o 7,450 7,314,782 5.88%, 04/01/32 ... 925 1,077,551
2.00%, 08/30/22 ... 4,200 4,099,536 State of California Department of Water Resources
2.38%, 03109122 ... 6,000 5,945,520 Power Supply Revenue RB, Series P, 2.00%,
2.88%, 05122121 ... 500 502,020 o (15/0:/52|;f- O 1,865 1,819,121
ate of California
Uruguay — 0.1% 32,805,8% 2.80%, 04/01/21 ..o 935 936,692
Uruguay Government International Bond 3.38%,04/01/25 ... 3,000 3,039,060
3.50%, 04/01/28 ... 860 863,904
4.13%, 1120045 ..o 4,500 4,194,585 .
4.38%, 10/27/27® ... 5470 5,634,647 4.50%, 04/01/33 (Call 04/01/28) ... 2750 2,894,952
’ ’ S 4.60%, 04/01/38 (Call 04/01/28) ..............c..... 1,640 1,710,323
4.38%, 01/23/31 (Call 10/23/30) .............cevee 500 510,660
6.20%, 10/01/19 ... 175 178,549
4.50%, 08114124 ... 3,17 3,237,971 State of California GO BAB
4.98%, 04/20/55 . ... ..o 3,250 3,271,580 0
510%. 06H8I50 ... 9,880 10,154 368 5.70%, 1101721 ..o 500 537,415
7.30%, 10/01/39 .. ... 7,150 9,979,255
7.63%,03/21/36 ... 3,168 4,267,549 7359% 11/01/39 2130 9991990
8.00%, 11118122 ... 1,664 1,881,385 DSOS ' Does
’ ’ —_— 7.50%, 04/01/34 ..o 6,530 9,122,671
_ 33152745 7.55%, 04101/39 ..o 11,540 16,824,974
Total Foreign Government Obligations — 2.9% ;ggz‘o’ (1);//%11//1% """""""""""""""""" 4:22 6212;23
(Cost: $1,68B000,861) .......oooovvonovc —1.865,123,102 7.70%, 11/01/30 (Call 11/01/20)..........covvenn. 500 538,320
.. L 7.95%, 03/01/36 (Call 03/01/20) .............cvnn. 500 523,945
Municipal Debt Obligations University of California RB
Arizona — 0.0% Series AD, 4.86%, 05/15/12 ..........cooiviininnn. 3,150 3,239,460
Salt River Project Agricultural Improvement & Power Series AQ, 4.77%, 0511515 .. ...t 835 834,750
District RB BAB, 4.84%, 01/01/41................... 1,875 2,153,344 Series AX, 3.06%, 07/01/25 (Call 04/01/25)........... 1,900 1,899,069
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Par Par

Security (000) Value Security (000) Value

California (continued) Massachusetts — 0.0%

University of California RB BAB Commonwealth of Massachusetts GOL, Series E,
5.77%,05M15/43 ... $ 3,020 $ 3,668,847 5.46%,12/01/39 ... 3,700 4,462,237
5.95%, 05M5/45 ... 1,050 1,294,062 Commonwealth of Massachusetts GOL BAB

122,644,810 4.91%, 0500129 ..o 1,950 2,162,550

Colorado — 0.0% Series E, 4.20%, 12/01/21...............c.cooi.., 420 429,815

Regional Transportation District RB BAB, Series B, Commonwealth of Massachusetts Transportation Fund
5.84%, 1I01/50 ..., 500 649,450 Revenue RB BAB, Series A, 5.73%, 06/01/40 ......... 1435 1,728,960

- Massachusetts School Building Authority RB BAB,

Connecticut — 0.0% Series B, 5.72%,08/15/39 .. ........................ 1,060 1,288,950

State of Connecticut GO, Series A, 5.85%, 03/15/32®. . 2,400 2,797,728 10,072,512

State of Connecticut GO BAB, Series D, 5.09%, Mississippi — 0.0%

1001730, .o 1,515 1,622,217 State of Mississippi GO BAB, Series F, 5.25%,
4,419,945 TO1B4 . 1,000 1,155,930

District of Columbia — 0.0% Missouri — 0.0%

District of Columbia RB BAB, Series E, 5.599 — VU7
81t 2%10/320u ba ......... ’ Se es 559/0 ......... 700 821,219 Health & Educational Facilities Authority of the State of

District of Columbia Water & Sewer Authority RB, Missouri RB, Series A, 3.65%, 08/15/57
Series A, 4.81%, 10/0114......................... 600 647,886 (Call 02/15/87) ..o 4730 _ 4,408,502

Meéropohtan Washington A|rport'i Authority Dulles Toll Nevada — 0.0%

oad Revenue RB BAB, 7.46%, 10/01/46........... 1,300 1,847,586 County of Clark Department of Aviation RB BAB,
3,316,691 Series C, 6.82%, 07/01/45.......................... 850 1,197,896

Florida — 0.0%

County of Miami-Dade FL Aviation Revenue RB, New Jersey —0.1%

Series C, 4.28%, 10/01/41 (Call 10/01/28)............ 985 995,392 New Jersey Ecorlomic Development Authority RB

S Board o Aciison Fnance Cop KB~ 0 L SetesDO0%, QNG (ML M5 10eest
Series A, 2.64%, O7/01/21 1,500 1,494,750 Series B, 0.00%, 02/15/22........................ 1,000 899,900
Series A, 3.00%, 07/01/20 .......................... 1310 1,310,838 Series B, 0.00%, 02/15/23 (AGM)®)................. 1,400 1,212,372

5.298 460 New Jersey State Turnpike Authority RB BAB
Georgia — 0.0% T Series A, 7.10%, 01/01/41 ...t 4,230 5,878,516
Municipal Electric Authority of Georgia RB BAB Series F, 7.41%, 01/01/40 .......................... 5,394 7,745,460
) ) New Jersey Transportation Trust Fund Authority

Project J, SSerles 2010-A, 6.64"{;, 04/5)1/‘/57 .......... 2,999 3,167,454 RB BAB

Project M, Series 2010-A, 6.66%, 04/01/57.......... 1,297 1,465,091 )

Project P, Series 2010-A, 7.06%, 04/01/57 .......... 330 364,604 22222 (B:* gggz//‘l’) gﬂg’é‘; """"""""""""" ;igg ;gggg;g

o 4,997,149 Series C, 6.10%, 12/15/28 (Call 12/15/20)............ 1,200 1,241,292
lllinois — 0.1% . . Rutgers The State University of New Jersey RB BAB,

Chicago O'Hare International Airport RB 5.67%, 05/01/40 oo oo 900 1,058,040
Series C, 4.47%,01/01/49...................ooo.. 1,050 1,080,104 m
Series C,4.57%, 01/01/54. . ........................ 1,050 1,093,837 New York — 0.1% e

Chicago O'Hare International Air, i '

DA, CUOTAD pm .F.{.B. BABSBr * B 500 gatga5 ity of NewYorkNY GO BAB
Chicago 'i'ran it Authority RB. Series A. 6.90% ’ Series C-1,5.52%, 10/01/37 . ....................... 1,000 1,175,870
g0 "ransitAdthorlty RS, wenes A, 5.5, Series F1, 6.27%, 12001/37. .....veveveven 1,255 1,585,203
" 12./01/40 ....... R LLE LT PP L PMLIITS e 2,400 3,067,680 Series H-1, 5.85%, 0610140, ..o 645 792,486
inois State Toll Highway Authority RB BAB, Series A, Metropolitan Transportation Authority RE BAB
6'18%'.01/.01/34 """""""""""""""""" 1,300 1,616,420 7.34%, 11/15/39 1,840 2,596,957

Stafgg;imgg;?)f/;zos ................................... 50 50,954 Series 2010-A, 6.67%, 11/15/39 ................... 50 64,606
5.10%, 06/01/33 oo 25,148 23,821,694 Series 2010B-1, 6.55%, 11115/31 ... 210 2574321
5.88%, 0310119 ...+ ovooooooeose 4,405 4,405,969 Series A2, 6.09%, 1/1540........ooovvovirne 100 121,399

State of llinois GO BAB, Series 5, 7.35%, 07/01/35 ... 1,000 1,089,570 22:2: E’ 22?02 mgﬁg """"""""""""" 1 358 1 ézgggg

36,868,073 New York City Transitional Finance Authority Future Tax

Kansas — 0.0% ) Secured Revenue RB BAB

State of Kansas Department of Transportation RB BAB, 5.51%, 08101/37 ... 2,235 2,618,973
460%, 09/01/35 ----------------------------------- 500 w 5-57%, 11/01/38 ................................... 100 117’627

Maryland — 0.0% Series C-2,5.77%,08/01/36........................ 2,000 2,327,020

Maryland State Transportation Authority RB BAB,

5.89%, 07/01/43 ... ... 1,500 1,860,225
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Par Par
Security (000) Value Security (000) Value
New York (continued) Texas (continued)
New York City Water & Sewer System RB BAB City of San Antonio Texas Electric & Gas Systems
5.72%, 06/15/42 . ...t $ 3,145 3,983,331 Revenue RB, Series C, 5.99%, 02/01/39 ............ 1,000 1,264,860
5.88%,06/15/44 ... .. ... 3,090 4,011,901 City of San Antonio Texas Electric & Gas Systems
6.01%, 06/15/42 . ... 835 1,087,938 Revenue RB BAB, 5.81%, 02/01/41................. 1,875 2,346,563
New York State Dormitory Authority RB BAB Dallas Area Rapid Transit RB BAB
Series D, 5.60%, 03/15/40. ...t 1,500 1,787,730 5.02%, 12/01/48 ... 950 1,091,132
Series F, 5.63%, 03/15/39 ...t 1,500 1,749,420 Series B, 6.00%, 12/01/44. ..ot 400 512,848
New York State Urban Development Corp. RB, Dallas Convention Center Hotel Development Corp. RB
Series B, 2.10%, 03/15/22. . .........ocoiiiiit 1,635 1,613,124 BAB, 7.09%, 01/01/42.. ..., 700 902,055
New York State Urban Development Corp. RB BAB, Dallas County Hospital District GOL BAB, Series C,
5.77%, 0315139 ... 1,260 1,446,329 5.62%, 08/15/44 ... ..ot 1,250 1,507,350
Port Authority of New York & New Jersey RB Dallas Independent School District GO BAB, Series C,
4.93%, 10/01/51 ..o 2,500 2,840,150 6.45%, 02/15/35 (Call 02/15/21) (PSF) .............. 400 427,004
5.65%, 11/01/40 ... 3,855 4,714,628 North Texas Tollway Authority RB BAB, Series B,
Series 174, 4.46%, 10/01/62........................ 3,175 3,343,942 6.72%, 01/01/49 ... 4,120 5,775,746
Series 181,4.96%, 08/01/46........................ 2,000 2,250,020 Permanent University Fund - Texas A&M University
Series 182, 5.31%, 08/01/46 (Call 08/01/24)......... 1,000 1,079,910 System RB, Series B, 3.66%, 07/01/47
Series 192, 4.81%, 10/15/65............ccoeovivinn. 4,235 4,710,887 (CallO7/01/27) .o 2,000 1,908,700
50,484,397 Permanent University Fund - University of Texas
Ohio — 0.0% System RB, Series A, 3.38%, 07/01/47
American Municipal Power Inc. RB BAB (CallO1O1/AT) o 1,625 1,503,596
5.94%, 0215/ ..o 1,300 1,622,868 State of Texas GO BAB
Series B, 8.08%, 02/15/50 . .............c........... 3,825 6,026,096 5.52%, 0401139 . ... 2,300 2,808,990
Series E, 6.27%, 02/15/50.......................... 1,210 1,501,683 Series A, 4.63%, 04/01/33................oooo 1255 1,377,839
Ohio State University (The) RB Series A, 4.68%,04/01/40................ccooeinat. 2,000 2,243,980
Series A, 3.80%, 12/01/46 . ... ...ooovee 2,000 1,924,380 Texas Transportation Commission State Highway Fund
Series A, 4.05%, 1200156 .......................... 500 475,025 RB BAB, Series B, 5.18%, 04/01/30.................. 5115 5,846,803
Ohio State University (The) RB BAB, Series C, 4.91%, University of Texas System (The) RB BAB, Series C,
0B/01/40. ... 1,795 2,025,550 A4.79%, 08/15/46 ... 1,500 1,656,015
Ohio Water Development Authority Water Pollution 31,862,182
Control Loan Fund RB BAB, Series B-2, 4.88%, Utah — 0.0%
12001134, .o 1,115 1,213,956 State of Utah GO BAB, Series B, 3.54%, 07/01/25 ... 500 510,270
. 14789558 vVirginia — 0.0%
Oregon —0.0% . University of Virginia RB, Series C, 4.18%, 09/01/17
Oregon School Boards Association GOL (Call 03/0THT) o v, 690 668,907
5.53%, 06/30/28 (AGM) .........coovviiiiinns, 1,000 1,130,280 E—
Series B, 5.55%, 06/30/28 (NPFGC) ................ 50 56,923 Washington — 0.0%
Series B, 5.68%, 06/30/28 (NPFGC) ................ 1,000 1,150,030 Central Puget Sound Regional Transit Authority RB
State of Oregon Department of Transportation RB BAB, BAB, 5.49%, 11/01/39. ... 1,200 1,437,648
Series 2010-A, 5.83%, 11/15/34 .................... 595 730,969 State of Washington GO BAB, Series F, 5.14%,
State of Oregon GO, 5.89%, 06/01/27 ................. 8,020 9,326,779 08/01/40. ... 2,165 2,548,335
12,394,981 3,985,983
Pennsylvania — 0.0% Wisconsin — 0.0%
Commonwealth Financing Authority RB, Series A, State of Wisconsin RB
4.14%, 06/01/38) ... 50 50,234 Series A, 5.70%, 05/01/26 . .........ovviiiii 320 354,394
Pennsylvania Turnpike Commission RB BAB, Series B, Series C, 3.15%, 05/01/27 ...t 2,580 2,538,410
5.51%, 12/01/45 ... 1,000 1,171,050 2,892,804
1,221,284
South Carolina — 0.0% Total Municipal Debt Obligations — 0.6%
South Carolina Public Service Authority RB BAB, (Cost: $334,765,194) ........................................... M
Series C, 6.45%, 01/01/50............ooovivnnnn. 400 528,480
U.S. Government & Agency Obligations
Tennessee — 0.0% "
Metropolitan Government Nashville & Davidson County Mortgage-Backed Securities —28.6%
Health & Educational Facility Building RB, Series Federal Home Loan Mortgage Corp.
2016B, 4.05%, 07/01/26 (Call 04/01/26). ... ........ 1,000 1,019,620 2.50%, 02/01/28 ... 3,947 3,901,473
- 2.50%, 01/01/30 ..o 33,675 33,132,347
Texas — 0.1% 2.50%, 08/01/31 ... 7,679 7,537,623
City of Houston TX GOL, Series A, 6.29%, 03/01/32...... 590 688,701 2.50%, 10/01/31 ..o 19,571 19,209,750
2.50%, 12101731 ..o 27,210 26,707,926
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Par Par
Security (000) Value Security (000) Value
Mortgage-Backed Securities (continued) Mortgage-Backed Securities (continued)
2.50%, 02/01/32 ... § 32607 $ 32,005,385 3.50%, 09/01/42 ..o $ 23§ 23,393
2.50%, 01/01/33 ..o 30,137 29,598,889 3.50%, 10/01/42 ... 21,726 21,911,317
2.50%, 02/01/33 ..o 71 69,722 3.50%, 110142 ..o 1,569 1,582,128
2.50%, 03/01/340 ... 135,369 132,822,861 3.50%, 01/01/43 ... 22 22,553
2.50%, 03/01/490 ..., 11,850 11,253,522 3.50%, 04/01/43 .. ..o 8,732 8,800,846
2.92%, 05/01/42, (12 mo. LIBOR US + 1.805%)® ... 987 988,152 3.50%, 06/01/43 ... oo 2,025 2,041,157
3.00%, 04/01/27 ... 814 816,242 3.50%, 07/01/43 ... .o 3,597 3,624,894
3.00%, 05/01/27 ..o 6,006 6,019,636 3.50%, 08/01/43 ... .o 13,620 13,726,770
3.00%, 06/01/27 ... 5,221 5,232,958 3.50%, 10/01/43 .. ... 2,887 2,909,853
3.00%, 07/01/27 ..o 154 154,045 3.50%, 01/01/44 .. ... 32,257 32,527,713
3.00%, 08/01/27 ... 626 627,223 3.50%, 02/01/44 ... ..o 19,664 19,818,040
3.00%, 09/01/27 ..o 2,555 2,559,942 3.50%, 09/01/44 ... ..o 16,842 16,948,239
3.00%, 1101127 oo 976 978,568 3.50%, 10/01/44 ... .o 1,053 1,058,919
3.00%, 12/01/27 ..o 585 586,788 3.50%, 11/01/44 ..o 163 164,206
3.00%, 01/01/28 . ... 306 306,633 3.50%, 12/01/45 ... 23,175 23,264,947
3.00%, 05/01/29 ... 11,973 11,999,692 3.50%, 01/01/46 ... 1,150 1,154,216
3.00%, 05/01/30 ... 12,620 12,628,897 3.50%, 03/01/46 .. ..o 22,759 22,834,911
3.00%, 06/01/30 ... 6,999 6,992,038 3.50%, 05/01/46 ... 11,473 11,524,103
3.00%, 07/01/30 ... 12,164 12,173,035 3.50%, 07/01/46 .. ... 16,912 16,980,843
3.00%, 12/01/30 ..o 33,196 33,219,622 3.50%, 08/01/46 ... 12,533 12,583,747
3.00%, 02/01/31 ..o 11,086 11,086,003 3.50%, 09/01/46 ..o 18,403 18,465,463
3.00%, 05/01/31 ... 23,778 23,778,718 3.50%, 10/01/46 .. ... 7,289 7,313,786
3.00%, 06/01/31 ..o 15,857 15,857,780 3.50%, 110146 .. ..o 2,993 3,003,362
3.00%, 12/01/31 oo 72 71,569 3.50%, 12/01/46 ... ..o 13,387 13,437,046
3.00%, 07/01/32 ..o 23,012 23,005,566 3.50%, 02/01/47 ..o 19,353 19,417,859
3.00%, 09/01/32 ..o 22 22,403 3.50%, 03/01/47 ..o 15,359 15,383,475
3.00%, 02/01/33 ... 50 49,552 3.50%, 04/01/47 ..o 49,067 49,148,817
3.00%, 05/01/33 ... 4,148 4,130,772 3.50%, 05/01/47 . oo 6,594 6,615,954
3.00%, 03/01/340 ... 210,676 210,447,171 3.50%, O7/01/47 ..o 22,732 22,772,015
3.00%, 02/01/43 ... ..o 28,190 27,750,958 3.50%, 08/01/47 ... oo 62,510 62,801,382
3.00%, 12/01/45 ..o 53 52,050 3.50%, 09/01/47 ..o 88,745 88,957,856
3.00%, 07/01/46 . ... 7,123 6,969,742 3.50%, 12/01/47 oo 23,785 23,824,190
3.00%, 08/01/46 . .....oooiii 161,973 158,481,194 3.50%, 01/01/48 ..o 37,028 37,309,198
3.00%, 09/01/46 ... 53,421 52,398,298 3.50%, 02/01/48 ... ..o 105,463 105,402,560
3.00%, 10/01/46 .. ... 91,140 89,267,105 3.50%, 03/01/48 .. ..o 17,332 17,358,087
3.00%, 110146 ... 86,579 84,711,803 3.50%, 04/01/48 ... ..o 3,968 3,996,243
3.00%, 12/01/46 . ... 183,811 180,007,528 3.50%, 05/01/48 . ... 53,531 53,620,424
3.00%, 01/01/47 oo 44,353 43,397,314 3.50%, 01/01/49 .. ..o 994 994,785
3.00%, 02/01/47 ..o 86,963 85,088,259 3.50%, 03/01/490 ... 323,203 323,559,076
3.00%, 05/01/47 ... 55,940 54,827,231 4.00%, 05/01/25 ..o 463 475,990
3.00%, 06/01/47 ..o 41,045 40,160,159 4.00%, 10/01/25 ... ..o 2,452 2,519,725
3.00%, 08/01/47 ..o 9,063 8,867,582 4.00%, 02/01/26 .. ..o 1,484 1,524,974
3.00%, 09/01/47 ..o 2,157 2,117,728 4.00%, 05/01/26 .. ... 2,264 2,327,416
3.00%, 10/01/47 ..o 21,694 21,226,735 4.00%, 12001/32 ..o 5,189 5,341,514
3.00%, 10147 oo 51 50,329 4.00%, 05/01/33 ..o 12,009 12,363,055
3.00%, 01/01/48 .. ... 32 30,952 4.00%, 03/01/34% ... 14,219 14,604,635
3.00%, 03/01/490 ... 1,117 10,871,729 4.00%, 09/01/41 ..o 7,304 7,527,108
3.50%, 11/01/25 ..o 3,948 4,015,057 4.00%, 0200142 ..o 5,873 6,052,462
3.50%, 03/01/26 ..o 3,429 3,489,183 4.00%, 03/01/42 ..o 1,380 1,419,333
3.50%, 06/01/26 ... 823 837,908 4.00%, 06/01/42 ... ..o 9,731 10,028,518
3.50%, 03/01/32 ... 2,071 2,103,400 4.00%, 08/01/42 ..o 3,673 3,778,747
3.50%, 05/01/32 . ..o 5813 5,916,829 4.00%, 07/01/44 ... .o 12,406 12,768,242
3.50%, 09/01/32 ... 5,678 5,778,072 4.00%, 01/01/45 ..o 3,103 3,185,018
3.50%, 06/01/33 ... 569 579,490 4.00%, 02001/45 ... ... 3,363 3,474,616
3.50%, 07/01/33 ..o 39,320 39,981,933 4.00%, 06/01/45 ... ... 5,415 5,544,159
3.50%, 03/01/340 ... 84,961 86,364,847 4.00%, 08/01/45 ... ... 15,020 15,377,276
3.50%, 06/01/38 ... 6,178 6,240,242 4.00%, 09/01/45 ... 26,363 26,989,751
3.50%, 09/01/38 ... 4,720 4,767,144 4.00%, 01/01/46 ..o 6,598 6,754,683
3.50%, 02/01/42 ..o 190 191,425 4.00%, 03/01/46 ... ..o 2,288 2,342,825
3.50%, 05/01/42 ..o 15 15,560 4.00%, 05/01/46 ..o 15,472 15,839,597
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Par Par

Security (000) Value Security (000) Value

Mortgage-Backed Securities (continued) Mortgage-Backed Securities (continued)
4.00%, 07/01/46 ... $ 8,871 § 9,104,005 5.00%, 08/01/25 .. ..o 1,850 1,941,997
4.00%, 08/01/46 ..o 617 631,755 5.00%, 04/01/33 .. ... 7,749 8,278,257
4.00%, 10/01/46 ... 12,902 13,208,620 5.00%, 06/01/33 ..o 884 944,666
4.00%, 11/01/46 ... 31,076 31,814,830 5.00%, 12/01/33 ... 2,211 2,362,015
4.00%, 0200147 ..o 11,679 11,956,843 5.00%, 07/01/35 .. ..o 3,148 3,363,448
4.00%, 10/01/47 ..o 4,067 4,157,918 5.00%, 01/01/36 . ..o 1,467 1,565,671
4.00%, 10147 ..o 8,181 8,362,939 5.00%, 01/01/37 ..o 187 199,715
4.00%, 01/01/48 ... 37,138 37,964,966 5.00%, 02/01/37 ... 173 184,731
4.00%, 02/01/48 ... 36,833 37,691,617 5.00%, 02/01/38 .. ..o 912 973,179
4.00%, 04/101/48 ... 415 425,867 5.00%, 03/01/38 ... 6,246 6,711,559
4.00%, 06/01/48 ..o 55,613 57,129,763 5.00%, 12/01/38 . ... 799 858,221
4.00%, 07/01/48 ... ..o 135,081 137,805,538 5.00%, 03/01/40 ... 231 248,851
4.00%, 08/01/48 ..o 41,673 42,697,274 5.00%, 08/01/40 ... 1,150 1,226,232
4.00%, 09/01/48 .. ... 36,508 37,279,586 5.00%, 09/01/40 ....cooi 5,290 5,639,174
4.00%, 10/01/48 ... 5,875 6,000,032 5.00%, 08/01/41 ... .o 1,661 1,770,701
4.00%, 1200148 ... ... 123,546 126,247,694 5.00%, 09/01/47 ... 1,854 1,947,512
4.00%, 01/01/49 ..o 46,189 47,171,611 5.00%, 03/01/48 ... ... 2,138 2,246,423
4.00%, 03/01/49% ... 215,547 219,843,531 5.00%, 04/01/48 . ... ..o 25,647 26,946,715
4.32%, 12/01/38, (12 mo. LIBOR US + 1.765%)® ... 1,058 1,100,487 5.00%, 05/01/48 ... ..o 10,925 11,480,406
4.50%, 04/01/22 ..o 580 585,342 5.00%, 07/01/48 ... ..o 6,027 6,333,582
4.50%, 05/01/23 ..o 170 171,719 5.00%, 11/01/48 .. ..o 1,872 2,007,798
4.50%, 07/01/24 ..o 575 591,297 5.00%, 03/01/490 ... 35,825 37,612,998
4.50%, 08/01/24 ... 142 145,947 5.50%, 02/01/34 .. ... 3,458 3,714,176
4.50%,09/01/24 ... 375 385,395 5.50%, 05/01/35 .. ..o 2,319 2,496,385
4.50%, 10/01/24 ..o 354 363,766 5.50%, 06/01/35 . ..o 1,245 1,339,713
4.50%, 08/01/30 .. ..o 3,345 3,497,771 5.50%, 05/01/36 .. ...oooi 1,719 1,851,420
4.50%, 03/01/34% ... 950 964,557 5.50%, 07/01/36 . ..o 2,811 3,027,516
4.50%, 03/01/39 ..o 2,466 2,590,202 5.50%, 03/01/38 .. ..o 2,385 2,580,493
4.50%, 05/01/39 ... 2,927 3,073,777 5.50%, 04/01/38 .. ..o 521 563,350
4.50%,10/01/39 ... 2,257 2,370,766 5.50%, 01/01/39 .. ..o 1,320 1,419,209
4.50%, 01/01/40 ..o 560 588,049 5.50%, 11/01/39 ... oo 1,513 1,636,541
4.50%, 02001/41 ..o 5,150 5,405,715 6.00%, 10/01/36 ... 1,443 1,584,733
4.50%, 05/01/41 ..o 7,974 8,385,375 6.00%, 02/01/37 ..o 1,467 1,627,887
4.50%, 05/01/42 ..o 11,242 11,797,907 6.00%, 11/01/37 ..o 3,935 4,350,604
4.50%, 01/01/45 ... 9,410 9,875,787 6.00%, 09/01/38 ... 66 73,669
4.50%, 11/01/45 ... o 305 317,423 Federal National Mortgage Association
4.50%, 01/01/46 ... 14,814 15,433,134 2.50%, 05/01/27 ... 4,287 4,236,012
4.50%, 03/01/46 ... 229 242,967 2.50%, 10/01/27 ..o 4,458 4,404,287
4.50%, 04/101/46 ... 1,998 2,075,178 2.50%, 01/01/28 .. ..o 436 431,039
4.50%, 05/01/46 ........ooveiiii 1,577 1,637,465 2.50%, 09/01/28 ... 304 299,759
4.50%, 07/01/46 ... 955 991,923 2.50%, 12/01/29 .. ..o 6,452 6,374,511
4.50%, 08/01/46 ... 1,019 1,058,456 2.50%, 02/01/30 ... 1,060 1,042,783
4.50%, 09/01/46 ... 6,521 6,893,448 2.50%, 03/01/30 ... 13,421 13,189,171
4.50%, 03/01/47 ..o 2,179 2,264,277 2.50%, 06/01/30 ..o 1,968 1,933,984
4.50%, 05/01/47 ..o 10,109 10,503,561 2.50%, 07/01/30 ... 3,807 3,740,770
4.50%, 06/01/47 ..o 3,772 3,918,830 2.50%, 08/01/30 ...\ 10,558 10,375,056
4.50%, 05/01/48 .. ... .o 57,407 59,573,740 2.50%, 09/01/30 ..o 4,208 4,135,283
4.50%, 06/01/48 ... .o 42,087 43,723,395 2.50%, 12/01/30 ... 7,907 7,770,170
4.50%, 07/01/48 ... ... 27,419 28,460,846 2.50%, 01/01/31 ..o 4,862 4,778,377
4.50%, 10/01/48 ... ..o 6,128 6,358,919 2.50%, 04/01/31 ..o 3,684 3,614,131
4.50%, 12001/48 ... 82,107 85,225,851 2.50%, 05/01/31 ..o 76 74,236
4.50%, 03/01/499 ... 133,542 138,348,014 2.50%, 09/01/31 ..o 14,889 14,606,919
4.52%, 08/01/41, (12 mo. LIBOR US + 1.795%)@ . .. 562 585,620 2.50%, 10/01/31 oo 140,307 137,867,722
4.57%, 11/01/41, (12 mo. LIBOR US + 1.878%)@ . .. 1,569 1,638,263 2.50%, 12101731 ..o 23,793 23,343,109
4.63%, 09/01/41, (12 mo. LIBOR US + 1.880%)@ .. 851 887,200 2.50%, 01/01/32 ..o 53 51,727
4.65%, 11/01/40, (12 mo. LIBOR US +1.775%)@ . 595 616,493 2.50%, 02/01/32 ... 47,029 46,139,325
4.77%, 11/01/40, (12 mo. LIBOR US +1.910%)@ .. 1,038 1,080,231 2.50%, 03/01/32 ... 19,410 19,043,108
4.78%, 11/01/40, (12 mo. LIBOR US + 1.900%)@ .. 1,315 1,366,848 2.50%, 04/01/32 ..o 14,214 13,945,552
4.86%, 01/01/42, (12 mo. LIBOR US + 1.900%)® .. 246 253,579 2.50%, 05/01/32 ... 85,907 84,282,133
5.00%, 12/01/24 ... .o 539 544,298 2.50%, 10/01/32 ..o 2,412 2,369,740
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Security (000) Value Security (000) Value
Mortgage-Backed Securities (continued) Mortgage-Backed Securities (continued)
2.50%, 12/01/32 ..o $ 20,800 20,403,568 3.00%, 01/01/47 oo $ 175330 $ 171,504,650
2.50%, 01/01/33 ..o 19,632 19,260,997 3.00%, 02/01/47 ..o 257,629 252,012,411
2.50%, 03/01/34%0 ... 8,320 8,159,576 3.00%, 03/01/47 ..o 155,257 151,602,898
2.50%, 03/01/490 ... 23,000 21,827,755 3.00%, 05/01/47 ..o 3,766 3,681,344
2.52%, 04/01/44, (12 mo. LIBOR US + 1.590%)@ ... 1,374 1,424,621 3.00%, O7/01/47 . oo 54,458 53,247,397
3.00%, 01/01/27 ..o 7,006 7,016,206 3.00%, 08/01/47 ..o 16,931 16,554,750
3.00%, 10/01/27 ..o 6,758 6,769,609 3.00%, 12/01/47 ..o 23,268 22,789,493
3.00%, 11/01/27 oo 5,000 5,008,384 3.00%, 03/01/49% ... 387 377,698
3.00%, 04/01/30 ... 10,062 10,062,933 3.50%, 01/01/27 ..o 1,042 1,059,696
3.00%, 07/01/30 ... 7,944 7,945,254 3.50%, 11/01/28 ..o 384 390,742
3.00%, 08/01/30 ... 29,567 29,570,051 3.50%, 01/01/29 ... 786 800,306
3.00%, 09/01/30 ... 51,623 51,628,044 3.50%, 12/01/29 . ..o 2,718 2,766,589
3.00%, 10/01/30 ... 20,247 20,249,400 3.50%, 07/01/30 ... 19,747 20,104,188
3.00%, 11/01/30 ..o 5,482 5,482,911 3.50%, 10/01/30 .. .ooie i 6,202 6,313,063
3.00%, 12/01/30 . ..o 14,162 14,163,700 3.50%, 11/01/30 ... 1,353 1,377,419
3.00%, 02/01/31 ..o 29,850 29,852,064 3.50%, 03/01/31 ..o 8,497 8,650,306
3.00%, 03/01/31 ..o 19,516 19,504,538 3.50%, 06/01/31 ... 20,653 21,024,899
3.00%, 04/01/31 ..o 3,090 3,088,180 3.50%, 01/01/32 ..o 21,906 22,295,235
3.00%, 05/01/31 ... 880 879,875 3.50%, 02/01/32 ... 3,218 3,270,502
3.00%, 06/01/31 ..o 14,877 14,868,376 3.50%, 05/01/32 ... 9,026 9,181,727
3.00%, 07/01/31 ..o 5,413 5,409,947 3.50%, 06/01/32 ... 8,426 8,577,947
3.00%, 09/01/31 ..o 14,085 14,079,936 3.50%, 07/01/32 ..o 3,234 3,287,626
3.00%, 10/01/31 ..o 6,134 6,130,205 3.50%, 08/01/32 ... oo 3,658 3,721,679
3.00%, 01/01/32 ..o 25,930 25,919,770 3.50%, 09/01/32 ... 8,439 8,590,794
3.00%, 02/01/32 ..o 49,810 49,786,167 3.50%, 10/01/32 ..o 3,452 3,511,811
3.00%, 03/01/32 ..o 6,942 6,935,368 3.50%, 11/01/32 ..o 3,208 3,264,184
3.00%, 05/01/32 ... 7,707 7,699,049 3.50%, 12/01/32 oo 343 349,072
3.00%, 06/01/32 ... 17,376 17,378,163 3.50%, 02/01/33 ... 224 228,307
3.00%, 08/01/32 ... 9,507 9,506,162 3.50%, 03/01/33 ... 11,647 11,855,998
3.00%, 11/01/32 oo 14,396 14,394,824 3.50%, 04/01/33 ... 20,554 20,910,516
3.00%, 12/01/32 oo 36,997 36,939,975 3.50%, 05/01/33 ... 11,834 12,048,771
3.00%, 02/01/33 ... 16,747 16,745,250 3.50%, 03/01/340 ... 37,837 38,442,244
3.00%, 05/01/33 ..o 1,199 1,193,930 3.50%, 08/01/38 ... 6,873 6,938,318
3.00%, 10/01/33 ..o 477 476,042 3.50%, 09/01/38 . ... 9,361 9,450,891
3.00%, 03/01/340 ... 33,120 33,061,929 3.50%, 02/01/42 ..o 25,820 26,031,306
3.00%, 12/01/35 ..o 18,778 18,700,259 3.50%, 05/01/42 ... 7,712 7,773,014
3.00%, 08/01/42 .. ..o 443 435,562 3.50%, 1110142 ..o 7,992 8,055,375
3.00%, 09/01/42 ..o 173 169,401 3.50%, 12/01/42 ..o 10,511 10,581,834
3.00%, 10/01/42 ..o 7,672 7,546,937 3.50%, 04/01/43 ... .o 195 196,898
3.00%, 12/01/42 . ..o 35,624 35,045,781 3.50%, 06/01/43 ... 8,854 8,919,048
3.00%, 01/01/43 ..o 17,957 17,665,291 3.50%, 10/01/43 ... 11,474 11,565,454
3.00%, 02/01/43 ... .o 542 533,094 3.50%, 10/01/44 .. ... 16,486 16,605,719
3.00%, 03/01/43 .. ..o 22,837 22,437,981 3.50%, 02/01/45 .. ... 14,880 14,988,775
3.00%, 04/01/43 ... .o 22,308 21,918,485 3.50%, 03/01/45 .. ..o 57,471 57,811,314
3.00%, 05/01/43 ... 9,296 9,133,956 3.50%, 05/01/45 .. ..o 70,075 70,423,646
3.00%, 06/01/43 .. ..o 6,187 6,078,357 3.50%, 06/01/45 ... .o 193 193,642
3.00%, 07/01/43 .. ..o 1,121 1,102,065 3.50%, O7/01/45 .. ..o 26,442 26,573,900
3.00%, 08/01/43 ... .o 4,427 4,349,057 3.50%, 10/01/45 .. ... 5,856 5,903,212
3.00%, 12/01/44 ... 41 40,537 3.50%, 11/01/45 ... 648 649,776
3.00%, 03/01/45 .. ..o 32,502 31,935,157 3.50%, 12/01/45 ..o 139,792 140,314,253
3.00%, 04/01/45 ... .o 217 271,692 3.50%, 01/01/46 . ... 26,486 26,686,495
3.00%, 05/01/45 .. ..o 23,807 23,391,412 3.50%, 02/01/46 .. ... 74,426 74,672,430
3.00%, 11/01/45 ..o 4,427 4,342,427 3.50%, 03/01/46 . ... 84,662 85,035,302
3.00%, 01/01/46 ... 18 17,789 3.50%, 04/01/46 . ... 9,441 9,468,100
3.00%, 04/01/46 ..o 11,360 11,143,634 3.50%, 05/01/46 .. ... 62,875 63,152,389
3.00%, 07/01/46 .. ... 50,953 49,980,644 3.50%, 06/01/46 ... 19,354 19,408,519
3.00%, 08/01/46 . ... 45,301 44,310,074 3.50%, 07/01/46 .. ... 86,442 86,762,131
3.00%, 10/01/46 ... 7,725 7,563,923 3.50%, 08/01/46 .......oooiiii i 34,569 34,666,310
3.00%, 110146 ... 43,529 42,562,173 3.50%, 09/01/46 . ... 20,312 20,369,813
3.00%, 12/01/46 . ..o 218,391 213,567,831 3.50%, 10/01/46 . ... 38,314 38,436,696
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Mortgage-Backed Securities (continued) Mortgage-Backed Securities (continued)
3.50%, 110146 ... § 42388 § 42,519,393 4.00%, 11/01/46 ... 3434 § 3,552,781
3.50%, 12/01/46 ... ..o 172,052 172,953,649 4.00%, 0200147 ..o 40,700 41,794,000
3.50%, 01/01/47 ..o 95,338 95,781,994 4.00%, 03/01/47 ..o 8,149 8,343,515
3.50%, 02/01/47 ..o 53,921 54,095,076 4.00%, 04101/47 ..o 31,135 31,901,247
3.50%, 04/01/47 ..o 52,166 52,362,224 4.00%, 05/01/47 ..o 15,793 16,245,262
3.50%, 05/01/47 ..o 39,314 39,524,179 4.00%, 06/01/47 ..o 45,868 47,084,919
3.50%, 06/01/47 .. .o 44,983 45,107,764 4.00%, O7/01/4T ..o 111,398 114,009,504
3.50%, O7/01/A7 ..o 40,656 40,916,471 4.00%, 08/01/47 ..o 40,650 41,627,747
3.50%, 08/01/47 ..o 61,916 62,051,634 4.00%, 090147 ..o 63,693 65,168,124
3.50%, 09/01/47 ..o 25,924 25,950,739 4.00%, 1000147 ..o 40,792 41,965,074
3.50%, 10/01/47 ..o 47,356 47,509,427 4.00%, 10147 ..o 47,568 48,600,424
3.50%, 10147 oo 63,469 63,674,374 4.00%, 1200147 ..o 56,725 57,969,180
3.50%, 12/01/47 oo 64,875 64,944,864 4.00%, 01/01/48 ... .o 9,076 9,275,155
3.50%, 01/01/48 .. ..o 28,048 28,168,909 4.00%, 02001/48 ... ..o 129,067 131,869,620
3.50%, 01/20/48 ... 103 104,481 4.00%, 04/101/48 ... ..o 186,732 190,567,647
3.50%, 02/01/48 . ... ..o 149,584 149,979,201 4.00%, 05/01/48 ..o 208 212,626
3.50%, 03/01/48 .. ..o 11,566 11,574,744 4.00%, 06/01/48 .. ... 20,589 20,997,321
3.50%, 04/01/48 ... ..o 22,553 22,629,376 4.00%, 07/01/48 ..o 23,821 24,314,088
3.50%, 05/01/48 .. ..o 4,823 4,863,978 4.00%, 09/01/48 .. ... 26,816 27,371,144
3.50%, 03/01/490 ... 120 120,057 4.00%, 1200148 ..o 41,200 42,007,335
3.50%, 11/01/51 oo 14,320 14,433,015 4.00%, 01/01/49 ... ..o 16,824 17,219,535
4.00%, 10/01/25 ... ..o 5,206 5,341,968 4.00%, 02001/49 ... 23,832 24,328,849
4.00%, 11/01/25 ..o 390 399,873 4.00%, 03/01/499 ... 108,539 110,657,083
4.00%, 03/01/26 ..o 1,156 1,186,217 4.00%, 01/01/57 ..o 15,514 15,912,193
4.00%, 06/01/26 ......oovvieiii 1,748 1,794,597 4.00%, 02/01/57 ..o 17,304 17,749,153
4.00%, 09/01/26 ..o 689 707,647 4.50%, 10101/24 ... ..o 899 924,126
4.00%, 12/01/30 ... oo 3,197 3,298,737 4.50%, 02101/25 ... 374 385,512
4.00%, 01/01/31 ..o 1,113 1,148,189 4.50%, 04101725 .. ..o 389 401,215
4.00%, 02/01/31 ..o 899 927,831 4.50%, 06/01/25 ... ..o 2,220 2,288,850
4.00%, 10/01/31 ..o 3,616 3,731,795 4.50%, 08/01/31 ..o 3,134 3,274,646
4.00%, 02/01/32 ..o 4,426 4,568,377 4.50%, 03/01/349 ... 3,600 3,655,165
4.00%, 05/01/33 ..o 30,178 31,020,414 4.50%, 09/01/40 ... 8,708 9,127,479
4.00%, 06/01/33 .. ..o 5,443 5,595,595 4.50%, 12001740 .. ... 4,226 4,429,514
4.00%, 07/01/33 ..o 11,120 11,432,477 4.50%, 01/01/41 ..o 10,263 10,757,007
4.00%, 03/01/340 ... 40,900 41,953,308 4.50%, 05/01/41 ..o 5,844 6,134,049
4.00%, 06/01/38 ..o 18,433 18,921,888 4.50%, 06/01/41 ..o 32,859 34,346,566
4.00%, 03/01/42 ..o 7,187 7,389,842 4.50%, 08/01/41 ..o 11,318 11,863,944
4.00%, 06/01/42 ..o 4,084 4,206,469 4.50%, 08/01/41, (12 mo. LIBOR US + 1.750%)@ . .. 664 693,392
4.00%, 05/01/44 .. ... 7,167 7,400,822 4.50%, 09/01/41 ..o 4,099 4,297,223
4.00%, 06/01/44 .. ... ... 12,077 12,438,982 4.50%, 01/01/42 ..o 4474 4,690,271
4.00%, 10/01/44 ... 6,827 7,019,113 4.50%, 09/01/42 ..o 3,960 4,135,681
4.00%, 1200144 ... 28,276 29,121,674 4.50%, 08/01/43 ... ..o 5,830 6,087,567
4.00%, 01/01/45 ... 42,341 43,532,134 4.50%, 03/01/44 ... oo 39 40,640
4.00%, 02/01/45 ... ..o 95,232 98,208,828 4.50%, 04101/44 ... ... 12,578 13,086,741
4.00%, 03/01/45 ... ..o 18,814 19,344,608 4.50%, 06/01/44 ... ... 2,040 2,138,444
4.00%, 05/01/45 .. ... 28,678 29,612,850 4.50%, 02001/45 ... 4,806 5,074,416
4.00%, 07/01/45 .. ... 1,882 1,925,508 4.50%, 08/01/45 ... ... 5,901 6,230,384
4.00%, 08/01/45 ... ... 2,098 2,146,253 4.50%, 11/01/45 ... 518 538,321
4.00%, 09/01/45 ... ... 2,010 2,057,097 4.50%, 12001045 ... ... 2,620 2,742,604
4.00%, 11/01/45 ... 1,110 1,136,138 4.50%, 01/01/46 ..o 470 488,420
4.00%, 01/01/46 ..o 3,433 3,513,098 4.50%, 02001/46 ... 25,744 26,983,664
4.00%, 02/01/46 ... 3,769 3,856,719 4.50%, 03/01/46 ... 525 544,792
4.00%, 03/01/46 ... 8,008 8,193,858 4.50%, 04101/46 ... 755 793,545
4.00%, 04/101/46 ..o 12,933 13,233,338 4.50%, 05/01/46 .. ..o 214 221,574
4.00%, 05/01/46 ..o 28,823 29,610,563 4.50%, 07/01/46 ... 375 388,576
4.00%, 06/01/46 ..o 47,894 49,450,461 4.50%, 08/01/46 .. ... 9,234 9,603,322
4.00%, 07/01/46 ... 70,181 72,055,653 4.50%, 09/01/46 ..o 350 362,871
4.00%, 08/01/46 ..o 20,942 21,433,281 4.50%, 10/101/46 ... 3,131 3,246,802
4.00%, 09/01/46 ... 562 574,957 4.50%, 010147 ..o 2,762 2,865,377
4.00%, 10/01/46 ..o 7,576 7,752,079 4.50%, 0200147 ..o 897 930,559
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Par Par

Security (000) Value Security (000) Value

Mortgage-Backed Securities (continued) Mortgage-Backed Securities (continued)
4.50%, 03/01/47 ..o $ 6,451 $ 6,750,000 5.50%, 12/01/48 ... ..o 1,919 2,038,271
4.50%, 040147 ..o 19,941 20,881,430 5.50%, 03/01/499 ... 71,860 76,176,405
4.50%, 06/01/47 ..o 12,800 13,348,624 6.00%, 03/01/34 .. ... 3,989 4,392,513
4.50%, 08/01/47 ..o 20,937 21,726,922 6.00%, 05/01/34 ..o 402 443,476
4.50%, 1000147 ..o 6,284 6,520,795 6.00%, 08/01/34 ... 657 726,851
4.50%, 1200147 ..o 4,757 4,936,262 6.00%, 11/01/34 ... oo 212 234,712
4.50%, 01/01/48 ... ... 73,383 76,151,210 6.00%, 09/01/36 .....oooi 1,285 1,418,411
4.50%, 02/01/48 ... 2,300 2,403,184 6.00%, 08/01/37 ... 2,682 2,966,622
4.50%, 03/01/48 ... 26,698 27,729,820 6.00%, 03/01/38 ..o 638 708,167
4.50%, 04/101/48 ... ..o 12,081 12,609,178 6.00%, 05/01/38 ... 370 411,554
4.50%, 05/01/48 ..o 34,946 36,171,913 6.00%, 09/01/38 ..o 306 340,235
4.50%, 06/01/48 ... 12,503 13,159,598 6.00%, 06/01/39 ..o 5,941 6,582,708
4.50%, 07/01/48 ..o 18,020 18,671,082 6.00%, 10/01/39 ... 387 430,190
4.50%, 10/01/48 ... ... 9,764 10,215,017 6.00%, O7/01/41 .. .o 3,236 3,596,771
4.50%, 12001/48 ... ... 65,661 68,463,050 6.00%, 03/01/490 ... ... 12,220 13,138,422
4.50%, 03/01/499 ... 113,467 117,425,048 6.50%, 08/01/36 ... .o 55 62,465
4.63%, 10/01/41, (12 mo. LIBOR US + 1.815%)@ . .. 929 968,493 6.50%, 09/01/36 . ..o 432 487,311
4.81%, 02/01/42, (12 mo. LIBOR US + 1.805%)@ ... 573 592,067 6.50%, 10/01/36 . ..o 63 71,351
5.00%, 07/01/23 ... 744 768,837 6.50%, 12/01/36 ..o 53 59,587
5.00%, 12/01/23 ..o 508 520,427 6.50%, 07/01/37 ... 110 124,456
5.00%, 11/01/33 ..o 6,731 7,180,545 6.50%, 08/01/37 ... 4,260 4,784,841
5.00%, 03/01/34%0 ... 975 992,416 6.50%, 10/01/37 ..o 192 217,448
5.00%, 06/01/39 ..o 1,405 1,499,223 6.50%, 11/01/37 ..o 36 41,069
5.00%, 12/01/39 ..o 258 274,928 6.50%, 12/01/37 ..o 1,351 1,516,949
5.00%, 01/01/40 ..o 6 6,903 6.50%, 06/01/38 ..o 44 47,494
5.00%, 03/01/40 ..o 4,327 4,606,213 6.50%, 10/01/39 ... 1,350 1,523,675
5.00%, 04/01/40 ... ..o 619 658,457 6.50%, 05/01/40 . ... 39 43,573
5.00%, 05/01/40 ..o 47 49,980 7.00%, 04/01/37 ..o 1,636 1,869,692
5.00%, 06/01/40 ..o 60 63,683 Series 2014-M06, Class A2, 2.68%, 05/25/21@. .. .. 2,077 2,067,232
5.00%, 07/01/40 .. ... 3,540 3,768,799 Series 2015-M10, Class A2, 3.09%, 04/25/27@. ... 4,548 4,507,407
5.00%, 08/01/40 ..o 2,871 3,084,975 Series 2016-M10, Class A1, 2.10%, 07/25/28. ....... 8,487 8,167,030
5.00%, 09/01/40 . ..o 19 20,161 Series 2016-M11, Class A1, 2.08%, 07/25/26......... 1,924 1,865,930
5.00%, 10/01/40 ..ot 59 62,407 Series 2017-M4, Class A2, 2.60%, 12/25/26@ . ...... 30,000 28,825,962
5.00%, 04/01/41 ..o 1,463 1,558,907 Series 2017-M7, Class A2, 2.96%, 02/25/27® .. ... 17,231 16,919,576
5.00%, 05/01/41 ... 6,950 7,398,148 Series 2017-M8, Class A2, 3.06%, 05/25/27@ ... 10,471 10,344,194
5.00%, 06/01/41 .. ... 1,641 1,746,476 FHLMC Multifamily Structured Pass
5.00%, 08/01/41 ... 3,049 3,259,450 Through Certificates
5.00%, 10/01/41 ..o 8,365 8,902,328 3.90%, 09/25/51@) ... 19,091 20,042,950
5.00%, 01/01/42 .. ... 35,683 37,983,046 4.06%, 10/25/28@ ... ... 20,000 21,266,187
5.00%, 05/01/42 ..o 17,548 18,678,956 Series K006, Class A2, 4.25%, 01/25/20 ............ 2,425 2,434,582
5.00%, 09/01/47 ..o 2,314 2,427,132 Series K007, Class A2, 4.22%, 03/25/20 ............ 18,142 18,256,093
5.00%, 02/01/48 . ...... ..o 18,548 19,481,275 Series K010, Class A1, 3.32%, 07/25/20 ............ 10 9,850
5.00%, 03/01/48 ... ..o 7,853 8,277,804 Series K010, Class A2, 4.33%, 10/25/20@ .......... 6,375 6,468,233
5.00%, 04/01/48 ... ... 14,747 15,471,499 Series K013, Class A2, 3.97%, 01/25/21
5.00%, 05/01/48 ... ..o 10,012 10,528,179 (Call 01/11/21)@ 4,000 4,057,593
5.00%, 09/01/48 ... ..o 10,557 11,075,445 Series K017, Class A2, 2.87%, 12/25/21 ............ 9,272 9,276,367
5.00%, 01/01/49 .. ... 949 998,464 Series K020, Class A2, 2.37%, 05/25/22 ............ 12,400 12,230,663
5.00%, 03/01/490 ... 6,050 6,344,258 Series K024, Class A2, 2.57%, 09/25/22 ............ 890 882,130
5.50%, 12101119 ..o 16 15,706 Series K026, Class A2, 2.51%, 11/25/22 ............ 11,900 11,764,286
5.50%, 05/01/33 .. ..o 2,571 2,758,526 Series K030, Class A2, 3.25%, 04/25/23@ .. ........ 6,500 6,594,806
5.50%, 11/01/33 ..o 5119 5,493,128 Series K031, Class A2, 3.30%, 04/25/23@ .......... 5,100 5,185,326
5.50%, 09/01/34 .. ... 7,395 7,940,474 Series K033, Class A2, 3.06%, 07/25/23@ .......... 2,900 2,920,316
5.50%, 09/01/36 .. ..o 564 605,698 Series K034, Class A2, 3.53%, 07/25/23@ .......... 33,500 34,345,972
5.50%, 03/01/38 ... 469 506,561 Series K036, Class A2, 3.53%, 10/25/23@ ... ... 8,685 8,905,597
5.50%, 06/01/38 ..o 12,651 13,667,922 Series K037, Class A2, 3.49%, 01/25/24 ............ 10,700 10,968,175
5.50%, 11/01/38 ... 869 939,361 Series K038, Class A1, 2.60%, 10/25/23 ............ 1,975 1,961,406
5.50%, 07/01/40 .. ... 2,844 3,060,752 Series K046, Class A2, 3.21%, 03/25/25 ............ 5,000 5,053,753
5.50%, 09/01/41 .. oo 77,458 83,146,719 Series K047, Class A2, 3.33%, 05/25/25
5.50%, 01/01/47 ..o 6,370 6,849,259 (Call 05/11/25)@ ... 15,000 15,260,633
5.50%, 04/01/48 ... ... 1,468 1,559,573 Series K048, Class A2, 3.28%, 06/25/25@ .......... 14,000 14,204,495
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Mortgage-Backed Securities (continued) Mortgage-Backed Securities (continued)
Series K052, Class A2, 3.15%, 11/25/25 ............ 19,250 19,358,142 3.50%, 08/20/44 ... .o 21,069 21,366,973
Series K063, Class A2, 3.43%, 01/25/27® .......... 20,000 20,369,838 3.50%, 09/15/44 ... ..o 289 292,769
Series K066, Class A2, 3.12%, 06/25/27 ............ 18,250 18,145,066 3.50%, 09/20/44 ... ... 38,977 39,527,862
Series K069, Class A2, 3.19%, 09/25/27® .......... 3,150 3,144,555 3.50%, 10/15/44 ... 466 471,182
Series K072, Class A2, 3.44%, 12/2527 ............ 10,000 10,161,546 3.50%, 10/20/44 .. ... ..o 4,441 4,503,693
Series K076, Class A2, 3.90%, 04/25/28 ............ 8,000 8,400,664 3.50%, 12/20/44 ... ..o 3,557 3,607,742
Series K716, Class A2, 3.13%, 06/25/21 ............ 17,000 17,091,831 3.50%, 04/20/45 .. ... 43,540 44,086,688
Series K717, Class A2, 2.99%, 09/25/21 ............ 6,000 6,017,490 3.50%, 05/20/45 ... 11,030 11,168,229
Series K718, Class A2, 2.79%, 01/25/22 ............ 3,500 3,493,543 3.50%, 09/20/45 ... 40,012 40,514,380
Series K722, Class A2, 2.41%, 03/25/23 ............ 15,000 14,765,049 3.50%, 10/20/45 ... 6,000 6,074,894
Series K725, Class A1, 2.67%, 05/25/23 ............ 10,082 10,028,201 3.50%, 11/20/45 ... 42,342 42,873,033
Series K729, Class A1, 2.95%, 02/25/24 ............ 15,715 15,755,265 3.50%, 12/20/45 ... 22,819 23,105,836

Government National Mortgage Association 3.50%, 03/20/46 ... 92,555 93,582,893
2.50%, 05/20/45 .. ... 9,852 9,421,491 3.50%, 04/20/46 ....... ... 40,801 41,254,080
2.50%, 01/20/47 ... 22,431 21,447,749 3.50%, 06/20/46 ..o 169,186 171,064,285
2.50%, 03/01/490 .. 7,748 7,427,000 3.50%, 10/20/46 ..o 54,593 55,199,564
3.00%, 09/15/42 ... 16 16,330 3.50%, 11/20/46 ... 1,856 1,876,634
3.00%, 10/15/42 ... 48 47,238 3.50%, 12/20/46 ........ooviii 48,471 49,009,388
3.00%, 03/15/43 ... ..o 479 474,964 3.50%, 01/20/47 ..o 12,719 12,860,421
3.00%, 06/15/43 ... 13 112,007 3.50%, 02/20/47 ..o 230,742 233,304,515
3.00%, 07/15/43 ... 205 203,903 3.50%, 03/20/47 ... 148,271 149,634,105
3.00%, 08/15/43 ... 451 447,380 3.50%, 04/20/47 ... 70,899 71,553,342
3.00%, 09/20/43 ... 15,875 15,769,691 3.50%, 06/20/47 ..o 7,470 7,538,748
3.00%, 11115/43 ..o 1,328 1,317,801 3.50%, 08/20/47 ..o 86,191 87,016,290
3.00%, 08/20/44 ...t 42,548 42,191,542 3.50%, 10/20/47 ..o 10,251 10,378,339
3.00%, 09/15/44 . ... ... 2,291 2,270,665 3.50%, 11/20/47 .. .o 66,054 66,660,887
3.00%, 10/15/44 ... 1,264 1,253,072 3.50%, 1215147 ..o 50,616 51,155,305
3.00%, 05/20/45 ... 81,700 80,942,339 3.50%, 12120047 ... 14,457 14,617,143
3.00%, 06/20/45 ..o 26,762 26,513,759 3.50%, 01/20/48 ... 116,497 117,567,685
3.00%, 10/20/45 ... 17,081 16,922,534 3.50%, 02/20/48 ... 292 294,954
3.00%, 11/20/45 ... oo 10,538 10,440,361 3.50%, 04/20/48 ... 83,376 84,189,758
3.00%, 12/20/45 ... 20,071 19,885,200 3.50%, 03/01/490 ... 66,807 67,406,013
3.00%, 02/20/46 ... 58,853 58,307,926 4.00%, 06/15/39 ... 17 17,996
3.00%, 04/20/46 ..o 14,062 13,903,695 4.00%, 09/20/40 ..o 7,389 7,649,777
3.00%, 05/20/46 ... 50,587 50,018,979 4.00%, 0115/41 ..o 7 7,245
3.00%, 06/20/46 ..ot 57,733 57,084,797 4.00%, 01/20/41 ..o 2,258 2,337,135
3.00%, 07/20/46 ........covvviiiiii 84,267 83,320,134 4.00%, 02M15/41 ..o 4,648 4,818,717
3.00%, 08/20/46 ..o 145,873 144,234,358 4.00%, 05/20/41 . ...oooi 43 44,042
3.00%, 09/20/46 ........ooviiiii 105,664 104,476,885 4.00%, 07M5/41 .o 2,785 2,886,621
3.00%, 12/15/46 ... 2,267 2,245,136 4.00%, 08/M5/41 ... 5 5,260
3.00%, 12/20/46 ... 159,331 157,541,725 4.00%, 09M5/41 ..o 50 51,616
3.00%, 02/15/47 ..o 7,038 6,962,757 4.00%, 09/120/41 ... ..o 2,931 3,032,155
3.00%, 02/20/47 ..o 45417 44,906,468 4.00%, 10M5/41 ..o 832 862,013
3.00%, 03/20/47 ..o 45,481 44,970,283 4.00%, 1MM5I41 oo 41 425,864
3.00%, 02/20/48 ..o 24,853 24,307,542 4.00%, 1215/41 ..o 1,713 1,776,197
3.00%, 03/20/48 ..o 92 91,211 4.00%, 12120/41 ..o 9,456 9,782,528
3.00%, 03/01/490 ... 56,214 55,502,542 4.00%, 0115/42 ... 159 165,218
3.50%, 09/15/41 ... oo 476 483,045 4.00%, 01/20/42 . ... 4,124 4,266,634
3.50%, 12/115/41 ..o 4,780 4,853,750 4.00%, 02M15/42 . ... 901 933,981
3.50%, 08/20/42 ..o 26,250 26,714,925 4.00%, 03M5/42 . ... 4,219 4,373,409
3.50%, 09/15/42 ... 1,467 1,489,251 4.00%, 04M5/42 ..o 1,461 1,513,964
3.50%, 10/15/42 ... 980 993,992 4.00%, 09/20/42 . ... 1,511 1,563,913
3.50%, 111542 ..o 712 722,321 4.00%, 1MM5/42 ..o 39 40,216
3.50%, 02/15/43 ... 392 397,867 4.00%, 05M15/43 ... 163 169,336
3.50%, 03/15/43 ..o 627 634,988 4.00%, 08/MM5/43 . ... 52 53,536
3.50%, 04/15/43 ... 95 95,873 4.00%,10/20/43 ... 12,119 12,531,107
3.50%, 05/15/43 ... 1,433 1,452,955 4.00%, 03M5/44 ... 735 758,199
3.50%, 06/15/43 ... 15,384 15,610,183 4.00%, 04M5/44 ... 110 113,898
3.50%, 01/20/44 ... 16,150 16,411,204 4.00%, 06/15/44 . ... ..o 314 323,585
3.50%, 08/15/44 ... ..o 98 99,580 4.00%, 08M5/44 ... 38 38,888
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Mortgage-Backed Securities (continued) Mortgage-Backed Securities (continued)
4.00%, 08/20/44 .. ... .o 823 § 849,266 5.00%, 07/20/40 ..o 13,039 § 13,839,404
4.00%,0015/44 .. ... ... 179 185,399 5.00%, 08/20/40 ... 4,463 4,737,319
4.00%, 10M15/44 .. oo 121 124,599 5.00%, 05/15/47 ..o 4,208 4,407,292
4.00%, 10/20/44 .. ... ... 15,455 15,957,380 5.00%, 06/15/47 ... 2,010 2,109,987
4.00%, 09/20/45 ... ... 20,071 20,696,623 5.00%, 10M5/47 ..o 906 953,855
4.00%, 10/20/45 . ... 2,320 2,391,747 5.00%, MM5I47 ..o 1,275 1,327,389
4.00%,01/20/46 ... 8,690 8,960,808 5.00%, 12115047 ... 1,039 1,081,914
4.00%, 03/20/46 ... ....ooii 42,767 44,099,026 5.00%, 01/15/48 .. ... 4,800 5,011,666
4.00%,07/20/46 ........ ...l 9,730 10,011,569 5.00%, 02/15/48 ... 7,544 7,855,712
4.00%, 09/20/46 ... ..o 2,137 2,199,422 5.00%, 03/20/48 ....... ... 8,825 9,214,114
4.00%, 11/20/46 ..o 11,044 11,364,024 5.00%, 04/20/48 ...t 29,343 30,637,961
4.00%, 12115046 ... ... 17,079 17,622,903 5.00%, 05/20/48 ... ... ... 37,124 38,761,849
4.00%, 07/20/47 ... 25,418 26,121,993 5.00%, 11/20/48 ...t 18,844 19,692,281
4.00%, 08/20/47 .. ... i 8,322 8,552,325 5.00%,01/20/49 ................. 2,013 2,103,392
4.00%, 11120047 ..o 61,272 62,968,516 5.00%, 03/01/490 ... 71,739 74,732,214
4.00%, 12020047 ... 189 194,701 5.50%, 03/15/36 ......ooii 1,581 1,739,353
4.00%, 03/20/48 ... 156,308 160,634,712 5.50%, 06/20/38 ...... ..o 1,808 1,983,006
4.00%,04/20/48 . ... 67,079 68,900,479 5.50%, 03/20/39 ..o 2,518 2,765,260
4.00%, 05/20/48 ... ..o 32,046 32,906,944 5.50%, 12/15/39 . ....ovii 645 706,099
4.00%,09/20/48 . ...t 984 1,010,733 5.50%, 01/15/40 ... 5,564 6,073,282
4.00%, 11/20/48 ... 11,902 12,221,311 5.50%, 04/20/48 ... . 1,403 1,514,780
4.00%, 03/01/49% ... 428,187 439,502,175 6.00%, 03/15/37 .. ..o 4,762 5,319,201
4.50%, 04115139 ... 994 1,043,000 6.00%, 09/20/38 ... 2,032 2,273,652
4.50%, 08/15/39 ... 5,279 5,537,834 6.00%, 11/15/39 .. ..o 864 963,068
4.50%, 11/20/39 ... 2,367 2,481,880 6.50%, 10/20/38 ..o 2,781 3,189,604
4.50%, 01/20/40 ... 651 682,227 16,577,794,850
4.50%, 06/15/40 . ... 3,802 3,985,802 U.S. Government Agency Obligations — 1.1%
4.50%, 07MSI40 ... 2,598 2,123,484 Federal Farm Credit Banks, 2.85%, 09/20/21 .......... 2,830 2,848,140
4.50%, 08/M15/40 ... 3,336 3,497,615 Federal Home Loan Banks
4.50%, 08/20/40 ..., 4,202 4,406,367 1.38%, 09/2820 ..o, 3,400 3,337,474
4.50%, 09/15/40 ... 5,203 5,454,289 1.38%, 02118121 ... oo 1,700 1,662,192
4.50%, 10/20/40 .. ... 9,009 9,448,223 1.88%, 0313120 . ... 7.600 7,545,052
4.50%, 06/20/41 .. ... 8,155 8,556,986 1.88%, 12011120 o oo oo 1,200 1,185,804
4.50%, 09/20/41 .. ... 5118 5,369,814 1.88%, 0611121 oo 1,000 984,130
A4.50%, 12020141 ..o 1,046 1,097,882 2.00%, 09/09/22 ...t 2,000 1,960,640
450%, 11/20/45 ... 11,085 11,570,378 2.13%, 02011120 ..o 9,350 9,311,478
4.50%, 02/15/46 ... 19 19,985 243%, 03M0/23 ... 290 284,386
4.50%,08/20/46 ... 14,317 14,943,068 2.38%, 1201319 . oo 2,000 1,997,560
4.50%,00/20/46 ... 2,241 2,342,527 2.38%, 03/30/20 ... 2875 2,868,790
4.50%, 10/20/46 . ... 10,425 10,882,124 2.50%, 12008123 .. oo 1,000 993,250
4.50%, 11720046 .. ... ... 4,435 4,629,049 2.50%, 12010127 ..o 5,000 4,798,750
4.50%, 1202046 ... 1573 1,642,100 2.63%, 10/01/20 ..ot 14,040 14,043,931
4.50%, 02120/47 ... 2,069 2,157,838 2.63%, 12010121 . oo 1,700 1,701,547
4.50%, 04/20/47 ..o 3,010 3,139,442 2.78%, 123124 ... 250 250,585
4.50%, 06/20/47 ... 6,667 6,953,044 2.88%, 09M3/24 ...\ 1,000 1,009,020
4.50%, 10/20/A7 ... 5,604 5,810,672 3.00%, 091021 ... 30,000 30,322,200
4.50%, 04/20/48 ..o 18,830 19,525,241 3.00%, 12009122 ...t 30,510 30,956,056
4.50%,05/20/48 .. ... ... .. 40,652 42,096,471 343%, 061325 ..o 27,980 28,318,838
4.50%, 06/20/48 ..o 58,138 60,203,801 3.25%, T1M6/28 ..o 14,960 15,297,946
450%,07/20/48 ... 76,564 79,283,860 3.63%, 08/11/21 oo 8,415 8,609,471
4.50%, 0B/20/48 ... 99,532 103,068,795 413%, 0313120 .. ... 1,000 1,015,760
4.50%,10/20/48 .. ... ... ... ... 26,703 27,652,010 5.50%, 07/15/36 .. ovv oo 15,700 20,080,614
450%,12/120/48 .. ... 45,021 46,620,350 Federal Home Loan Mortgage Corp.
4.50%,01/20/49 .. ... .. ... ... 16,848 17,446,740 143%, 08112021 oo 3,500 3,385,445
4.50%, 02/20/49. ................................... 2,975 3,080,702 1.63%, 09/29/20 ... ...t 9,635 9,494,233
4.50%, 03/01/490 ... 5,658 5,865,028 2.38%, 02016121 ... 16,205 16,142,611
5.00%, 12115136 ... 1,119 1,188,161 2.38%, 0113122 . oo 84,643 84,205,396
5.00%, 01/15/39 ..o 3,423 3,668,986 2.75%, 0619123 ... 240 241,183
5.00%, 07/15/39 ... ... 6,384 6,842,830 6.25%, 07M5/32 ..o o oo 58,673 78,003,993
5.00%, 05/15/40 ..o 2,345 2,514,376
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Schedule of Investments (continued)
February 28, 2019

iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Par Par
Security (000) Value Security (000) Value
U.S. Government Agency Obligations (continued) U.S. Government Obligations (continued)
6.75%,0915/29 ... $ 500 $ 662,100 1.50%, 08/15/26 ... $ 301,000 $ 278,017,777
6.75%, 03/15/31 ... 23,320 31,602,098 1.63%,03/15/20 ... 70,700 70,031,625
Federal National Mortgage Association 1.63%,06/30/20 ... 94,500 93,351,411
1.25%, 05/06/21 ... 50 48,661 1.63%, 10/15/20 ..o 65,800 64,833,845
1.25%,08/17/121 ... 35,336 34,270,973 1.63%, 11/30/20 ... 167,600 164,974,807
1.38%,02/126/121 . ... 6,380 6,237,790 1.63%,08/15/22 ... 23,591 22,905,484
1.38%, 10/07/21 ... 2,500 2,427,475 1.63%,08/31/22 ... 56,000 54,361,985
1.88%,04/0522 ... 13,780 13,508,672 1.63%, 1115122 ... 1,181 1,144,237
2.00%, 01/05/22 ... 47,140 46,443,742 1.63%,04/30/123 ... 105,000 101,334,688
2.00%, 10/05/22 ... 1,000 981,570 1.63%,05/31/23 ... 46,000 44,359,716
2.38%, 0119123 ... .o 5,445 5,411,186 1.63%, 10/31/23 ..o 71,600 68,806,157
2.50%, 04/13/21 ..o 1,000 999,070 1.63%,02/15/26 . ... 235,890 221,039,760
2.63%, 01/11/22 ..o 17,730 17,764,928 1.63%,05/15/26 ... 170,000 158,891,940
2.63%,09/06/24 ..... ... ... 26,270 26,266,585 1.75%,10/31/20 . ... 57,900 57,141,773
2.75%, 06022121 ... .o 12,605 12,662,857 1.75%, 1115120 .. ... 37,500 37,006,427
2.88%,10/30/20 ... 3,600 3,618,756 1.75%, 12131120 .. ... 100,000 98,589,147
6.25%, 05/15/29 ... 9,550 12,179,974 1.75%, 11130121 ..o 42,800 41,958,773
6.63%, 11/15/30 ... 19,815 26,489,485 1.75%,02028/22 . ... 119,775 117,239,481
7.25%,05M15/30 ... 6,826 9,478,106 1.75%,03/31/22 ..o 104,000 101,749,848
NCUA Guaranteed Notes, Series A4, 3.00%, 06/12/19.. 9,500 9,507,125 1.75%,04/30/122 . ... 238,000 232,676,430
Tennessee Valley Authority 1.75%, 0515122 . ..o 50,135 48,981,831
1.88%,08/15/22 ... 600 585,006 1.75%,05/31/22 ..o 25,500 24,910,798
3.50%, 12/15/42 ... 525 513,277 1.75%, 06/30/22 ... .o 131,200 128,121,354
4.63%,09/15/60 ... 1,000 1,193,690 1.75%,09/30/122 . ... 176,700 172,166,173
4.88%,01/15/48 ... 8,035 9,746,535 1.75%,01/31/23 ..o 98,040 95,278,397
5.25%,00M15/39 ... 440 543,972 1.75%, 05115123 ... ..o 208,504 202,148,406
5.88%, 04/01/36 ... 540 700,607 1.88%,06/30/20 ... 130,197 129,039,110
713%,05/01/30 ..o 3,556 4,857,283 1.88%, 11/30/21 ... 203,000 199,704,037
661,557,998 1.88%,01/31/22 ... 26,000 25,549,470
U.S. Government Obligations — 38.9% 1.88%, 03/31/22 ..o 152,500 149,787,368
U.S. Treasury Note/Bond 1.88%, 04130022 ... 134375 131,886,267
143%, 03/31/20 ..o 38,000 37,426,084 1.88%,05/31/22 ... 151,000 148,088,199
143%, 04/30/20 ..o 117,154 115,254,248 1.88%,07/31/22 ..o 155,000 151,856,970
1 13%, 08130021 .. 60,000 58,159,082 1.88%, 08131122 ..o 161,000 157,631,515
113%, 07/31/21 .o, 100,000 96,789,978 1.88%, 09/30/22 ... 162,500 159,042,926
143%, 08/31/21 «. oo 66,200 64,003,156 1.88%, 10/31/22 .. ... 157,500 154,034,705
1.13%, 0913021 ... 19,000 18,358,904 2.00%, 0731120 ..o 89,850 89,149,719
125% 033121 70,000 68.232 154 2.00%, 0930120 ... 170550 169,100,722
1.25%, 1031121 oo 97,500 94,380,335 2.00%, 11/30/20 ... 434,650 430,626,093
1.25%, 0734123 . oo 4200 3,978,897 2.00%, 02/28/21 ... 95,500 94,516,758
1.38%, 03/31/20 «.. oo 85,500 84,431,860 2.00%, 05/31/21 ..o 133,000 131,525,827
1.38%, 04/30/20 ..., 100,000 98,663,377 2.00%, 08/31/21 ... 74,750 73,836,205
1.38%, 05/31/20 .. oo\ oo 206,997 203,998,843 2.00%, 10131721 .o 74,000 73,064,058
1.38%, 08/31/20 .......ooeeiieeeeiieee 29,680 29,170,903 2.00%, MHS21 oo 61,306 60,534,756
1.38%, 09/30/20 ...\ oov e 89,100 87,476,004 2.00%, 12131121 ... 19,500 19,245,012
1.38%, 10/31/20 ... oo 73,200 71,798,978 2.00%, 07/31/22 . ..o 137,000 134,773,262
1.38%, 01/31/21 ..o, 114,200 111,729,932 2.00%, 10/31/22 ..o 92,000 90,382,975
138%. 0413021 .. 33,000 30.212668 2.00%, M/30/22 ..o 166,400 163,382,601
1.38%, 05/31/21 ......ooieeieeeeee 167,000 162,873,108 2.00%, 02115/23 ..o 119,920 17,617,977
138%. 06130023 . 284100 270871682 2.00%, 04/30/24 ... 169,000 164,649,937
1.38%, 08/31/23 ..o 15,000 14,275,216 2.00%, 0831124 ..o 118,000 114,889,781
1.38%, 0030123 . o oo oo 65,000 61,802,738 2.00%, 06/30/24 ... 65,200 63,438,273
1.50%, 04/15/20 ..o\ 4,000 3,954,243 2.00%, 02/15/25 ... ..o 279,418 270,450,378
1.50%, 051520 ..., 111,200 109,824,241 2.00%, 08/15/25 ... 225115 217,094,751
1.50%, 05/31/20 - ..o 170,704 168,505,355 2.00%, 1115126 ... 176,000 168,165,161
1.50%, 0B/15/20 ..o 80,000 78,934,558 2.13%, 08/31/20 ... 438020 435249309
1.50%, 07/15/20 ..o 70,000 69,007,023 2.13%, 01131121 oo 179,450 178,075,662
1.50%, 01/31/22 ... 81,250 79,010,145 2.13%, 0813021 ..o 173,250 171,776,192
1.50%, 0228123 . .o oo oo 136,653 131,436,583 2.13%, 08/15/21 ..o 99,088 98,193,763
1.50%, 03/31/23 ... 103,500 99,461,558 2.13%, 09/30/21 ..o 89,000 88,166,372
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Schedule of Investments (continued)

iShares® Core U.S. Aggregate Bond ETF

February 28, 2019 (Percentages shown are based on Net Assets)
Par Par

Security (000) Value Security (000) Value

U.S. Government Obligations (continued) U.S. Government Obligations (continued)
243%, 12131121 o 85,000 $ 84,156,723 2.88%, 05/15/43 ... 40,684 $ 39,273,310
2.13%,06/30/22 .. ..o 132,500 130,943,475 2.88%, 08/15/45 ... ... 223,625 215,171,154
213%, 12131122 .o 187,900 185,281,315 2.88%, 111546 ... 78,350 75,350,390
2.13%, 11130123 ..o 94,000 92,347,683 3.00%, 05/15/42 .. ..o 46,050 45,592,978
2.13%,02/29/24 ... ..o 129,750 127,303,930 3.00%, 1115/44 ... 164,977 162,567,171
2.13%,03/31/24 ..o 183,000 179,471,242 3.00%, 05/15/45 ... .o 120,200 118,459,290
2.13%,07/31/24 ... 112,300 109,895,839 3.00%, 1115145 ... 188,200 185,465,286
243%, 11130124 ... 90,000 87,884,742 3.00%, 02/15/47 ..o 106,000 104,500,008
2.13%, 05/15/25 ... .o 183,800 178,890,272 3.00%, 05/15/47 ..o 273,818 269,669,827
2.25%, 03/31/21 ..o 122,100 121,428,183 3.00%, 02/15/48 ..o 36,550 35,930,119
2.25%, 04130121 .. ..o 210,750 209,580,936 3.00%, 08/15/48 . ... 52,250 51,371,382
2.25%, 07131121 ..o 103,600 102,998,240 3.13%, 05/15/21 ..o 24,616 24,938,720
2.25%, 12131123 .o 136,775 135,094,104 313%, 115128 .o 72,800 75,327,690
2.25%, 0113124 ... 108,700 107,312,278 313%, MMBI41 .o 41,900 42,468,053
2.25%, 11150124 ... 153,266 150,700,647 3.13%, 02/15/42 ... 40,800 41,310,865
2.25%, 12131124 ... 38,700 38,035,010 3.13%, 0215/43 ... 43,700 44,082,511
2.25%, 1115125 ..o 139,079 136,005,215 3.13%, 08/15/44 ... oo 146,019 147,088,569
2.25%, 02015027 ..o 266,700 259,017,376 3.13%, 05/15/48 ... ..o 44,150 44,472,611
2.25%, 08/15/27 ... 216,750 209,812,953 3.38%, 05/15/44 ... .o 148,200 155,776,689
2.25%, TM5I27 oo 222,500 214,994,125 3.38%, 115148 ..o 31,000 32,790,027
2.25%, 08/15/46 ... 45,360 38,299,518 3.50%, 05/15/20 ... 164,404 166,215,163
2.38%,12/31/20 ... 50,000 49,851,208 3.50%, 02/15/39 ...t 4,000 4,342,489
2.38%, 03/15/21 ... 5,000 4,985,326 3.63%, 02/15/21 ... 323,771 330,529,425
2.38%, 01/31/23 ..o 162,000 161,191,602 3.63%, 08/15/43 ... 34,600 37,865,068
2.38%,08/15/24 ... ..o 255,217 252,882,954 3.63%, 02/15/44 ... .. 82,950 90,814,913
2.38%, 05/15/27 ... 116,600 114,186,487 3.75%, 08/15/41 ... 36,000 40,201,832
2.50%, 05/31/20 .. ..o 35,000 34,976,944 375%, 1MM5143 o 33,600 37,513,224
2.50%, 01731721 ..o 5,000 4,997,872 3.88%, 08/15/40 ..o 52,516 59,772,104
2.50%, 03/31/23 ... 64,000 63,973,008 4.25%,05M5/39 ... .o 18,040 21,616,069
2.50%, 08/15/23 ... oo 173,311 173,203,213 4.25%, 1115140 ..o 145,689 174,497,521
2.50%, 01/31/24®) . 11,000 10,993,276 4.38%, 1115039 ..o 48,933 59,578,272
2.50%, 05/15/24 ... ..o 361,150 360,478,156 4.38%, 05M5/40 ... 40,403 49,196,354
2.50%, 02/15/45 .. ... 299,824 268,296,730 4.38%, 05M15/41 ..o 35,949 43,827,292
2.50%, 02/15/46 .. ... 128,800 114,879,107 4.50%, 02115/36 ..o 23,285 28,500,831
2.50%, 05/15/46 ... 91,517 81,565,601 4.50%, 08M15/39 .. ... 50,207 62,134,267
2.63%, 08/15/20 ..o 47,135 47,175,559 4.63%, 0211540 . ... 93,600 117,688,095
2.63%, 1115120 ... 216,606 216,855,894 4.75%, 02115137 ..o 77 97,517
2.63%, 05/15/21 ..o 39,650 39,741,793 4.75%, 02M15/41 ..o 99,158 126,870,571
2.63%, 1215021 ..o 11,500 11,542,840 5.00%, 05/15/37 ... 6,108 7,967,555
2.63%,02/28/23 ... 34,500 34,650,567 5.25%, 1115128 ... 152,377 185,016,399
2.63%, 12131125 ... 17,500 17,522,969 5.25%, 02/15/29 ......oiii 83,190 101,395,492
2.63%, 01/31/26 ... 5,000 5,006,620 5.38%, 02/15/31 .. ..o 156,671 198,226,264
2.75%, 11/30/20 ..o 286,100 287,090,756 5.50%, 08/15/28 ..o 97,000 119,402,941
2.75%, 04/30/23 ... .o 325,918 328,935,779 6.00%, 02/15/26 . ... 63,968 77,637,065
2.75%, 05/31/23 ..o 15,662 15,809,615 6.13%, 1115027 ..o 80,000 101,199,991
2.75%,08/31/23 ..o 204,765 206,836,139 6.13%, 08/15/29 . ... 41,600 54,386,211
2.75%, 115123 .o 40,760 41,173,891 6.25%, 05/15/30 . ..o 16,853 22,515,440
2.75%, 02015024 ... 33,090 33,436,809 6.38%, 08/15/27 ... 63,580 81,269,266
2.75%,02/28/25 ... 71,000 71,691,387 6.50%, 1111526 ... ..o 41,450 52,552,073
2.75%,08/31/25 ... 66,708 67,293,503 6.63%, 02/15/27 ..o 31,800 40,832,486
2.75%,02/15/28 ... ..o 237,702 238,750,492 6.75%, 08/15/26 . ... 38,500 49,205,681
2.75%, 08/15/42 ... 57,023 54,001,168 6.88%, 08/15/25 ... 4,065 5,090,805
2.75%, MM5I42 oo 119,580 113,075,948 7.143%,02/15/23 ..o 41,900 49,106,951
2.75%, 08/15/47 ... 166,000 155,369,821 7.25%,08/15/22 ... 125,500 144,982,860
2.75%, 1MMBIAT Lo 61,500 57,516,548 7.50%, 1115024 ... 51,650 65,082,371
2.88%,09/30/23 ... 85,000 86,297,666 7.63%, 115122 ..o 12,000 14,152,728
2.88%, 11/30/23 ... 232,000 235,786,634 7.63%,02/15/25 .. ..o 23,817 30,402,424
2.88%, 05/31/25 ... 40,000 40,655,222 7.88%, 02/15/21 .. i 85,150 93,773,511
2.88%, 05/15/28 ... 22,994 23,318,226 8.00%, 11/15/21 ... 30,500 34,846,950
2.88%, 08/15/28 ... ... 2,250 2,280,657 8.13%, 05/15/21 ... 37,950 42,467,972
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Schedule of Investments (continued)
February 28, 2019

Par/
Shares
Security (000) Value
U.S. Government Obligations (continued)
8.75%, 05/15/20 .. ..o $ 1,000 $ 1,073,323
8.75%, 08/15/20 .. ... 303,706 330,386,669
22,546,144,012
Total U.S. Government & Agency Obligations — 68.6%
(Cost: $40,118,503,226) ...............cveviiiiiiiiiaianns 39,785,496,860
Short-Term Investments
Money Market Funds — 5.3%
BlackRock Cash Funds: Institutional,
SL Agency Shares, 2.62%000 . 2,932,507 2,933,679,999
BlackRock Cash Funds: Treasury, SL Agency Shares,
2.33%00m 172,998 172,998,333
3,106,678,332
Total Short-Term Investments — 5.3%
(Cost: $3,105,675,439) ..........ooviviiiiiiii i 3,106,678,332
Total Investments in Securities — 104.1%
(Cost: $60,942,783,927) ..........oeoviiiiii i 60,412,494,980
Other Assets, Less Liabilities — (4.1)%........................... (2,388,800,725)

Net Assets — 100.0%

(a)
(b)

$ 58,023,694,255

Variable or floating rate security. Rate shown is the rate in effect as of period-end.
All or a portion of this security is on loan.

Affiliates

(h)
[0}
)
(k)
o

(m)

iShares® Core U.S. Aggregate Bond ETF

(Percentages shown are based on Net Assets)

Step coupon security. Coupon rate will either increase (step-up bond) or decrease
(step-down bond) at regular intervals until maturity. Interest rate shown reflects the rate
currently in effect.

Security is issued at a fixed coupon rate, which converts to a variable rate at a specified
date. Reference index and spread are provided if the rate is currently floating.
Zero-coupon bond.

This security may be resold to qualified foreign investors and foreign institutional buyers
under Regulation S of the Securities Act of 1933.

Security exempt from registration pursuant to Rule 144A under the Securities Act of
1933, as amended. These securities may be resold in transactions exempt from
registration to qualified institutional investors.

Investments are denominated in U.S. dollars.

TBA transaction.

Affiliate of the Fund.

Annualized 7-day yield as of period-end.

All or a portion of this security represents an investment of TBA cash collateral.

All'or a portion of this security was purchased with cash collateral received from loaned
securities.

Investments in issuers considered to be affiliates of the Fund during the year ended February 28, 2019, for purposes of Section 2(a)(3) of the 1940 Act, were as follows:

Par/Shares Par/Shares Change in
Held at ~ Par/Shares  Par/Shares Held at Net Unrealized
02/28/18  Purchased Sold 02/28/19 Value at Realized  Appreciation
Affiliated Issuer (000) (000) (000) (000) 02/28/19 Income  Gain (Loss)® (Depreciation)
BlackRock Cash Funds: Institutional, SL Agency
Shares ... .ot 7,151,645 —  (4,219,138)® 2,932,507 $2933,679,999 $76,600,037 $ 421,960 $ 764,659
BlackRock Cash Funds: Treasury, SL Agency
Shares . ...t 360,169 — (187,171)®) 172,998 172,998,333 1,356,038 — —
PNC Bank N.A.
2.15%, 041291219 3,190 400 — 3,590 N/A 74,374 — 83,658
2.25%, 07102199 ... 3,900 — (3,900) — N/A 27,406 (34,478) 55,579
2.30%, 06/01/2019 ... 2,500 850 — 3,350 N/A 65,263 — 52,030
2.40%, 1018199 .. 1,250 250 (1,500) — N/A 23,312 (9,236) 8,459
2.45%, 111051209 ..o 2,800 250 — 3,050 N/A 71,858 — 33,935
2.45%,07/28/229 ... 350 — — 350 N/A 8,832 — 9,917
2.50%, 01221219 ... 250 100 — 350 N/A 9,461 — 1,880
2.55%, 12/09/219 .. 250 750 — 1,000 N/A 17,564 — 4,354
2.60%, 07/21/209) ... 350 250 — 600 N/A 11,223 — 5,886
2.63%, 021171229 ... — 996 — 996 N/A 5,277 — —
2.70%, 11/01/229 ... 5,360 650 — 6,010 N/A 177,441 — 67,461
2.95%, 01/30/239 ..o 1,500 — — 1,500 N/A 46,552 — 18,672
2.95%, 02/23/259 ... 250 460 — 710 N/A 20,869 — 8,135
3.10%, 101251279 ..o 700 1,350 — 2,050 N/A 48,962 — 27,722
3.25%, 06/01/25% ... 750 55 — 805 N/A 23,005 — 36,552
3.25%, 0112212819 ... 795 750 — 1,545 N/A 33,560 — 10,645
3.30%, 10/30/249 .. 1,500 25 — 1,525 N/A 38,109 — 92,140
3.80%, 07/25/23@ ... 7,100 458 — 7,558 N/A 272,153 — (89,940)
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Schedule of Investments (continued) iShares® Core U.S. Aggregate Bond ETF
February 28, 2019

Affiliates (continued)

Par/Shares Par/Shares Change in

Held at ~ Par/Shares  Par/Shares Held at Net Unrealized

02/28/18  Purchased Sold 02/28/19 Value at Realized ~ Appreciation

Affiliated Issuer (000) (000) (000) (000) 02/28/19 Income ~ Gain (Loss)® (Depreciation)
4.20%, 11/01/25@ . 6,000 500 — 6,500 $ NA § 230839 § - 12,347

PNC Financial Services Group Inc. (The)

3.15%, 051190279 ... 706 460 — 1,166 N/A 28,055 — 14,541
3.90%, 04/20/249 . 2,835 350 — 3,185 N/A 114,427 — (5,822)
4.38%, 08/11/209 ... 2,762 — — 2,762 N/A 78,413 — 13,056
6.70%, 06/10M199 . ... 1,163 — (1,163) — N/A 22,606 30,351 (43,415)
6.88%, 05115199 ... 225 — (225) — N/A 1,271 (1,450) 2,049

$3,106,678,332  $79,406,907 $ 407,147 § 1,184,500

@ Includes realized capital gain distributions from an affiliated fund, if any.

® Net of purchases and sales.

© Includes securities lending income earned from the reinvestment of cash collateral from loaned securities (excluding collateral investment fees), net of fees and other payments to
and from borrowers of securities, and less fees paid to BTC as securities lending agent.

@ As of year end, the entity is no longer an affiliate of the Fund.

Fair Value Measurements

Various inputs are used in determining the fair value of financial instruments. For description of the input levels and information about the Fund's policy regarding valuation
of financial instruments, refer to the Notes to Financial Statements.

The following table summarizes the value of the Fund's investments according to the fair value hierarchy as of February 28, 2019. The breakdown of the Fund's investments
into major categories is disclosed in the Schedule of Investments above.

Level 1 Level 2 Level 3 Total
Investments
Assets

Collaterized Mortgage Obligations. . ............ovireie e $ — § 700698992 $ — § 700,698,992
Corporate Bonds & NOES. ... ..o — 14,803,858,832 — 14,803,858,832
Foreign Government Obligations .............covveiiiii i — 1,669,123,102 — 1,669,123,102
Municipal Debt Obligations .............coiii — 346,638,862 — 346,638,862

U.S. Government & Agency Obligations ............ouuueiiii i — 39,785,496,860 — 39,785,496,860
Money Market FUNAS . . ... ..o 3,106,678,332 — — 3,106,678,332

$ 3,106,678,332  $57,305,816,648 § — $60,412,494,980

See notes to financial statements.
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Statement of Assets and Liabilities

February 28, 2019
iShares
Core
U.S. Aggregate
Bond ETF
ASSETS
Investments in securities, at value (including securities on loan)®:

UNaffilated ) . $57,305,816,648

AR e 3,106,678,332
AN 332,448
Receivables:

IVESIMENES SOl . ... 791,955,689

Securities 1ending INCOME — Affllated . . . ... .. o e e e 64,450

Capital SNAIES SO . . ... 55,796,753

DIV NS ... 5,860,640

4] CST ) 326,638,807
Ol @SOS . . . ..ottt 61,593,143,767
LIABILITIES
Cash received:

Collateral — TBA COMMIMIENES .. ...ttt ettt ettt ettt ettt ettt e e 1,660,000
Collateral on seCUMtIES 10ANEG, AL VAIUE . ... ... .. ettt ettt e e ettt e e e 172,898,333
Payables:

INVESIMENES PUICNASEA . . . .. .ttt 3,392,882,875

S (T L0 A 0] T 2,008,304
TOtAl HADIEIES . . . . ... e 3,569,449,512
NE T AS S E TS i $58,023,694,255
NET ASSETS CONSIST OF:

o 07T | $58,816,644,102

ACCUMUIALEA T0SS . . et (792,949,847)
NET AS S E TS o $58,023,694,255
SNArES QUL ANAING . . . . . e 541,900,000

NEEASSEEVAIUE - ..ot $ 107.07
SNArES AUINOIIZEA . . .. o Unlimited
L= T |1 Y _ None
@ SeCUtIES 10ANET, BEVAIUE . ... ... $ 167,906,761

® nvestments, at Cost — UNAMIIAEA . ... ... ..ottt $57,837,108,488
© Investments, at Cost — AffIIAIE. . .. ... .o $ 3,105,675,439

See notes to financial statements.
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Statement of Operations
Year Ended February 28, 2019

iShares
Core
U.S. Aggregate
Bond ETF
INVESTMENT INCOME

Dividends — Affiliated .. ... $ 76,601,999

Interest — Unaffiliated . . ... 1,495,108,151

INErESt — AfIlIAEA. . . ..o 1,450,832

Securities 1ending INCOME — At — NMEt. . . ... . ettt e 1,354,076

OtherinComE — UNaffiliated . ... et 33,120
Lo 02T 41T LT = 1,574,548 178
EXPENSES

INVESTMENE AVISOTY fEES . . . . . .ot e 27,712,877
L0 =0T TP 27,712,877
Less:

INvestment adVISOrY FEES WaIVEA ... ... ...t e e e e (3,192,260)
Total eXPENSES After fEES WaAIVEA . . . ... .o e 24,520,617
Nt Ve MMt INCOME .. . e 1,550,027,561
REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain (loss) from:

INVeSIMENtS — Unaffiliated . ... ..o (145,974,582)
INVEStMENtS — Al At E . ... 407,147
In-kind redemptions — Unaffiliated. . . . .. ... (64,687,890)

N 22 =T o (210,255,325)

Net change in unrealized appreciation (depreciation) on:

Investments — Unaffliated . . .......... 364,800,659
INVEStMENES — A A, ... e 1,184,500

Net change in unrealized appreciation (AEPreCiation) ... ... ... i ettt 365,985,159
Netrealized and UNraliZed Gain . .. ... ... e ettt et ettt et e e 155,729,834
NET INCREASE IN NET ASSETS RESULTING FROM OPERATION S . ..ottt ettt et ettt et e et ettt et $1,705,757,395

See notes to financial statements.
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Statements of Changes in Net Assets

iShares
Core U.S. Aggregate Bond ETF
Year Ended Year Ended
02/28/19 02/28/18

INCREASE (DECREASE) IN NET ASSETS

OPERATIONS

Netinvestmentincome............coooiiiii
Netrealized 10SS . .......ovvvii i
Net change in unrealized appreciation (depreciation) ..........

Net increase in net assets resulting from operations..............

DISTRIBUTIONS TO SHAREHOLDERS@®)

Decrease in net assets resulting from distributions to shareholders

CAPITAL SHARE TRANSACTIONS
Net increase in net assets derived from capital share transactions

NETASSETS®

Total increase innetassets .........coovvviiiiiiii e,
Beginning of year..............o

Endofyear. ..o

......................................................................... $ 1,550,027,561 $ 1,156,394,289

......................................................................... (210,255,325) (115,120,280)
......................................................................... 365,985,159 (973,880,901)
......................................................................... 1,705,757,395 67,393,108
......................................................................... (1,521,027,829) (1,131,264,792)
......................................................................... 3,125,017,023 13,367,231,908
......................................................................... 3,300,746,589 12,303,360,224
......................................................................... 54,713,947 666 42,410,587 442

......................................................................... $58,023,694,255 $54,713,947,666

@ Distributions for annual periods determined in accordance with U.S. federal income tax regulations.
® Prior year distribution character information and undistributed netinvestment income has been modified or removed to conform with current year Regulation S-X presentation changes. Refer

to Note 11 for this prior year information.

See notes to financial statements.
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Financial Highlights

(For a share outstanding throughout each period)

iShares Core U.S. Aggregate Bond ETF

Year Ended Year Ended Year Ended Year Ended Year Ended
02/28/19 02/28/18 02/28/17 02/29/16 02/28/15
Net asset value, beginningofyear ... $  106.72 $ 108.75 $  109.85 $  111.02 $  108.19
Netinvestment income® ... ...t 2.96 2.58 2.38 2.36 2.35
Net realized and unrealized gain (Ioss)® ....... ... 0.31 (2.05) (0.90) (0.83) 3.09
Net increase from investment operations ................cooii i 3.27 0.53 1.48 1.53 5.44
Distributions
From netinvestmentinCome ..o (2.92) (2.56) (2.35) (2.37) (2.06)
Fromnetrealized gain......... .o — — (0.23) (0.33) (0.55)
Total distribUtions .. ... ... (2.92) (2.56) (2.58) (2.70) (2.61)
Net assetvalue, end of year............. ... $§  107.07 $ 106.72 $  108.75 $ 109.85 $§  111.02
Total Return
Based onnetassetvalue. ... ..o 3.13% 0.47% 1.34% 1.44% 5.07%
Ratios to Average Net Assets
Ot X PN . . . vttt ettt e 0.05% 0.05% 0.07% 0.08% 0.08%
Total expenses after fees Waived. ... ... 0.04% 0.04% 0.06% 0.07% 0.07%
Net investment inCoOme . ... .o i 2.80% 2.371% 2.16% 2.16% 2.14%
Supplemental Data
Net assets, end of year (000) ..ot $58,023,694 $54,713,948 $42,410,587 $32,911,954 $24,157,832
Portfolio turnover rate(®® 146% 252% 242% 278% 318%

@ Based on average shares outstanding.

© Distributions for annual periods determined in accordance with U.S. federal income tax regulations.

@ Portfolio turnover rate excludes in-kind transactions.

© Portfolio turnover rate includes to-be-announced (TBA) transactions.

See notes to financial statements.

FINANCIAL HIGHLIGHTS

The amounts reported for a share outstanding may not accord with the change in aggregate gains and losses in securities for the fiscal period due to the timing of capital share
transactions in relation to the fluctuating market values of the Fund’s underlying securities.
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Notes to Financial Statements

1. ORGANIZATION

iShares Trust (the “Trust”) is registered under the Investment Company Act of 1940, as amended (the “1940 Act”), as an open-end management investment company. The
Trust is organized as a Delaware statutory trust and is authorized to have multiple series or portfolios.

These financial statements relate only to the following fund (the “Fund”):

Diversification
iShares ETF Classification
Core U.S. AGgregate BONM. . ... .. Diversified

2. SIGNIFICANT ACCOUNTING POLICIES

The following significant accounting policies are consistently followed by the Fund in the preparation of its financial statements in conformity with accounting principles
generally accepted in the United States of America (“U.S. GAAP”). The preparation of financial statements in conformity with U.S. GAAP requires management to make
certain estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of increases and decreases in net assets from operations during the reporting period. Actual results could differ from those estimates.
The Fund is considered an investment company under U.S. GAAP and follows the accounting and reporting guidance applicable to investment companies.

Investment Transactions and Income Recognition: Investment transactions are accounted for on trade date. Realized gains and losses on investment transactions are
determined using the specific identification method. Interest income, including amortization and accretion of premiums and discounts on debt securities, and
payment-in-kind interest income, if any, are recognized daily on the accrual basis. Dividend income and capital gain distributions, if any, are recognized on the ex-dividend
date, net of any foreign taxes withheld at source.

In-kind Redemptions: For financial reporting purposes, in-kind redemptions are treated as sales of securities resulting in realized capital gains or losses to the Fund.
Because such gains or losses are not taxable to the Fund and are not distributed to existing Fund shareholders, the gains or losses are reclassified from accumulated net
realized gain (loss) to paid-in capital at the end of the Fund's tax year. These reclassifications have no effect on net assets or net asset value per share.

Distributions: Dividends and distributions paid by the Fund are recorded on the ex-dividend dates. Distributions are determined on a tax basis and may differ from net
investmentincome and net realized capital gains for financial reporting purposes. Dividends and distributions are paid in U.S. dollars and cannot be automatically reinvested
in additional shares of the Fund.

Recent Accounting Standards: In March 2017, the Financial Accounting Standards Board issued Accounting Standards Update “Premium Amortization on Purchase
Callable Debt Securities” which amends the amortization period for certain purchased callable debt securities. Under the new guidance, premium amortization of purchased
callable debt securities that have explicit, non-contingent call features and are callable at fixed prices will be amortized to the earliest call date. The guidance will be applied
on a modified retrospective basis and is effective for fiscal years, and their interim periods, beginning after December 15, 2018. Management continues to evaluate the
impact of this guidance to the Fund.

In August 2018, the Financial Accounting Standards Board issued Accounting Standards Update 2018-13 “Changes to the Disclosure Requirements for Fair Value
Measurement” which modifies disclosure requirements for fair value measurements. The guidance is effective for fiscal years beginning after December 15, 2019 and for
interim periods within those fiscal years. Management is currently evaluating the impact of this guidance to the Fund.

Indemnifications: In the normal course of business, the Fund enters into contracts that contain a variety of representations that provide general indemnification. The Fund's
maximum exposure under these arrangements is unknown because it involves future potential claims against the Fund, which cannot be predicted with any certainty.

3. INVESTMENT VALUATION AND FAIR VALUE MEASUREMENTS

InvestmentValuation Policies: The Fund's investments are valued at fair value (also referred to as “market value” within the financial statements) each day that the Fund’s
listing exchange is open and, for financial reporting purposes, as of the report date should the reporting period end on a day that the Fund’s listing exchange is not open.
U.S. GAAP defines fair value as the price a fund would receive to sell an asset or pay to transfer a liability in an orderly transaction between market participants at the
measurement date. A fund determines the fair value of its financial instruments using various independent dealers or pricing services under policies approved by the Board
of Trustees of the Trust (the “Board”). The BlackRock Global Valuation Methodologies Committee (the “Global Valuation Committee”) is the committee formed by
management to develop global pricing policies and procedures and to oversee the pricing function for all financial instruments.

Fair Value Inputs and Methodologies: The following methods and inputs are used to establish the fair value of the Fund’s assets and liabilities:

« Fixed-income investments are valued using the last available bid price or current market quotations provided by independent dealers or prices (including evaluated
prices) supplied by approved independent third-party pricing services. Pricing services generally value fixed income securities assuming orderly transactions of an
institutional round lot size, but a fund may hold or transact in such securities in smaller, odd lot sizes. Odd lots may trade at lower prices than institutional round lots.
The pricing services may use matrix pricing or valuation models that utilize certain inputs and assumptions to derive values, including transaction data, credit quality
information, perceived market movements, news, and other relevant information and by other methods, which may include consideration of: yields or prices of
securities of comparable quality, coupon, maturity and type; indications as to values from dealers; general market conditions; and/or other factors and assumptions.

* Investments in open-end U.S. mutual funds (including money market funds) are valued at that day’s published net asset value (‘NAV”).
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Notes to Financial Statements (continued)

If events (e.g., a company announcement, market volatility or a natural disaster) occur that are expected to materially affect the value of an investment, or in the event that
application of these methods of valuation results in a price for an investment that is deemed not to be representative of the market value of such investment, or if a price
is not available, the investment will be valued by the Global Valuation Committee, in accordance with policies approved by the Board as reflecting fair value (“Fair Valued
Investments”). The fair valuation approaches that may be used by the Global Valuation Committee include market approach, income approach and the cost approach.
Valuation techniques used under these approaches take into consideration inputs that include but are not limited to (i) attributes specific to the investment; (ii) the principal
market for the investment; (iii) the customary participants in the principal market for the investment; (iv) data assumptions by market participants for the investment, if
reasonably available; (v) quoted prices for similar investments in active markets; and (vi) other inputs, such as future cash flows, interest rates, yield curves, volatilities,
prepayment speeds, loss severities, credit risks and/or default rates.

The Global Valuation Committee employs various methods for calibrating valuation approaches for investments where an active market does not exist, including regular
due diligence of the Trust's pricing vendors, regular reviews of key inputs and assumptions, transactional back-testing or disposition analysis to compare unrealized gains
and losses to realized gains and losses, reviews of missing or stale prices and large movements in market values, and reviews of any market related activity. The pricing
of all Fair Valued Investments is subsequently reported to the Board on a quarterly basis.

Fair value pricing could result in a difference between the prices used to calculate a fund’s NAV and the prices used by the fund’s underlying index, which in turn could result
in a difference between the fund’s performance and the performance of the fund’s underlying index.

Fair Value Hierarchy: Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value
hierarchy consisting of three broad levels for financial reporting purposes as follows:

 Level 1 -Unadjusted price quotations in active markets for identical assets or liabilities;

* Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability either directly or indirectly, including, but not limited to,
quoted prices for similar assets or liabilities in markets that are active, quoted prices for identical or similar assets or liabilities in markets that are not considered to
be active, inputs other than quoted prices that are observable for the asset or liability (such as interest rates, yield curves, volatilities, prepayment speeds, loss
severities, credit risks and default rates) or other market-corroborated inputs; and

* Level 3 - Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available, (including the Global
Valuation Committee’s assumptions used in determining the fair value of financial instruments).

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements). Accordingly, the degree of judgement exercised in determining fair value is greatest for instruments categorized in Level 3.
The inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the fair value hierarchy classification
is determined based on the lowest level input that is significant to the fair value measurement in its entirety. The fair value hierarchy for the Fund's investments is included
in its schedule of investments.

Changes in valuation techniques may result in transfers into or out of an assigned level within the hierarchy. In accordance with the Trust's policy, transfers between different
levels of the fair value hierarchy are deemed to have occurred as of the beginning of the reporting period. The categorization of a value determined for financial instruments
is based on the pricing transparency of the financial instruments and is not necessarily an indication of the risks associated with investing in those securities.

4. SECURITIES AND OTHER INVESTMENTS

TBA Commitments: A fund may purchase mortgage pass-through securities on a when-issued or to-be-announced (“TBA”) basis, with payment and delivery scheduled
for a future date. The underlying mortgage pools to be delivered are not identified at the trade date. However, delivered securities must meet specified terms, including
issuer, rate and mortgage terms. A fund could be exposed to possible risk if there are adverse market actions, expenses or delays in connection with the TBA transactions,
or if the counterparty fails to complete the transaction.

To mitigate counterparty risk, a fund enters into a two-way collateral agreement for TBA transactions with certain counterparties. Under such agreement, the “in-the-money”
party of a TBAtransaction may at any time require the other party to pledge collateral assets (in the form of cash or securities) to offset any loss the in-the-money party would
incur upon cancellation of the TBA transaction. A party is in-the-money if they are the buyer and the market value of the TBA transaction increases or if they are the seller
and the market value of the TBA transaction decreases. Cash collateral received from the counterparty may be reinvested in money market funds, including those managed
by the Fund's investment adviser, or its affiliates. Such collateral, if any, is noted in the schedule of investments and the obligation to return the collateral is presented as
a liability in the statement of assets and liabilities. Securities pledged as collateral by a fund, if any, are noted in the schedule of investments.

TBA Roll Transactions: Afund may enter into a TBA agreement, sell the obligation to purchase the pools stipulated in the TBA agreement prior to the stipulated settlement
date and enter into a new TBA agreement for future delivery of pools of mortgage pass-through securities (a “TBA roll”). TBA rolls are treated as purchase and sale
transactions in which the fund realizes gains and losses. A fund’s use of TBArolls may cause the fund to experience higher portfolio turnover and higher transactions costs.
TBArolls involve the risk that the market value of the securities that a fund is required to purchase may decline below the agreed upon purchase price of those securities.

Securities Lending: The Fund may lend its securities to approved borrowers, such as brokers, dealers and other financial institutions. The borrower pledges and maintains
with the Fund collateral consisting of cash, an irrevocable letter of credit issued by an approved bank, or securities issued or guaranteed by the U.S. government. The initial
collateral received by the Fund is required to have a value of at least 102% of the current market value of the loaned securities for securities traded on U.S. exchanges and
a value of at least 105% for all other securities. The collateral is maintained thereafter at a value equal to at least 100% of the current value of the securities on loan. The
market value of the loaned securities is determined at the close of each business day of the Fund and any additional required collateral is delivered to the Fund or excess
collateral is returned by the Fund, on the next business day. During the term of the loan, the Fund is entitled to all distributions made on or in respect of the loaned securities
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Notes to Financial Statements (continued)

but does not receive interest income on securities received as collateral. Loans of securities are terminable at any time and the borrower, after notice, is required to return
borrowed securities within the standard time period for settlement of securities transactions.

As of February 28, 2019, any securities on loan were collateralized by cash and/or U.S. government obligations. Cash collateral received was invested in money market
funds managed by BlackRock Fund Advisors (‘BFA”), the Fund's investment adviser, or its affiliates and is disclosed in the schedule of investments. Any non-cash collateral
received cannot be sold, re-invested or pledged by the Fund, except in the event of borrower default. The securities on loan for the Fund, if any, are also disclosed in its
schedule of investments. The market value of any securities on loan as of February 28, 2019 and the value of the related cash collateral are disclosed in the statement of
assets and liabilities.

Securities lending transactions are entered into by a fund under Master Securities Lending Agreements (each, an “MSLA”) which provide the right, in the event of default
(including bankruptcy or insolvency) for the non-defaulting party to liquidate the collateral and calculate a net exposure to the defaulting party or request additional collateral.
In the event that a borrower defaults, the fund, as lender, would offset the market value of the collateral received against the market value of the securities loaned. The value
of the collateral is typically greater than the market value of the securities loaned, leaving the lender with a net amount payable to the defaulting party. However, bankruptcy
or insolvency laws of a particular jurisdiction may impose restrictions on or prohibitions against such a right of offset in the event of an MSLA counterparty’s bankruptcy or
insolvency. Under the MSLA, absent an event of default, the borrower can resell or re-pledge the loaned securities, and the fund can reinvest cash collateral received in
connection with loaned securities.

The following table is a summary of the securities lending agreements by counterparty which are subject to offset under an MSLA as of February 28, 2019:

Market Value of Cash Collateral Non-Cash Collateral

iShares ETF and Counterparty Securities on Loan Received® Received Net Amount
Core U.S. Aggregate Bond

Barclays Bank PLC ... ...t $ 10,969,271 $ 10,969,271 $ - 3 —
Barclays Capital INC. .. ... 13,336,829 13,336,829 — —
BMO Capital Markets . ...........oooiii 7,313,706 7,313,706 — —
Citigroup Global Markets INC. ... 51,025,434 51,025,434 — —
Credit Suisse Securities (USA)LLC. ... i 7,914,197 7,914,197 — —
Goldman Sachs & CO...... ..o 15,103,664 15,103,664 — —
Jefferies LLC ... 5,203,747 5,203,747 — —
JPMorgan Securities LLC . ... 14,669,838 14,669,838 — —
Merrill Lynch, Pierce, Fenner & Smith ... 8,494,804 8,494,804 — —
Morgan Stanley & Co. LLC ... 528,222 528,222 — —
MUFG Securities AMENCaS INC........voiee e 990,038 990,038 — —
Nomura Securities International Inc. ........... .. ... 5,885,219 5,885,219 — —
RBC Capital Markets LLC ........ ..o 7,893,320 7,893,320 — —
Scotia Capital (USA) INC. ... 1,257,650 1,257,650 — —
UBS AG ...ttt e 3,064,950 3,064,950 — —
UBS Securities LLC . ...\ 105,787 105,787 — —
Wells Fargo Bank, National Association ... 310,388 310,388 — —
Wells Fargo Securiies LLC. ... ... 13,839,697 13,839,697 — —
$ 167,906,761 $ 167,906,761 $ —  § —

s

Collateral received in excess of the market value of securities on loan is not presented in this table. The total cash collateral received by the Fund is disclosed in the Fund's statement
of assets and liabilities.

The risks of securities lending include the risk that the borrower may not provide additional collateral when required or may not return the securities when due. To mitigate
these risks, the Fund benefits from a borrower default indemnity provided by BlackRock, Inc. (“BlackRock”). BlackRock’s indemnity allows for full replacement of the
securities loaned if the collateral received does not cover the value of the securities loaned in the event of borrower default. The Fund could incur a loss if the value of an
investment purchased with cash collateral falls below the market value of the loaned securities or if the value of an investment purchased with cash collateral falls below
the value of the original cash collateral received. Such losses are borne entirely by the Fund.

5. INVESTMENT ADVISORY AGREEMENT AND OTHER TRANSACTIONS WITH AFFILIATES

Investment Advisory Fees: Pursuant to an Investment Advisory Agreement with the Trust, BFA manages the investment of the Fund’s assets. BFA is a California
corporation indirectly owned by BlackRock. Under the Investment Advisory Agreement, BFA is responsible for substantially all expenses of the Fund, except (i) interest and
taxes; (ii) brokerage commissions and other expenses connected with the execution of portfolio transactions; (iii) distribution fees; (iv) the advisory fee payable to BFA; and
(v) litigation expenses and any extraordinary expenses (in each case as determined by a majority of the independent trustees).

For its investment advisory services to the Fund, BFA is entitled to an annual investment advisory fee of 0.05%, accrued daily and paid monthly by the Fund, based on the
average daily net assets of the Fund.
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Notes to Financial Statements (continued)

Expense Waivers: A fund may incur its pro rata share of fees and expenses attributable to its investments in other investment companies (“acquired fund fees and
expenses”). BFA has contractually agreed to waive a portion of its investment advisory fee for the Fund through June 30, 2026 in an amount equal to the acquired fund fees
and expenses, if any, attributable to investments by the Fund in other registered investment companies advised by BFA or its affiliates.

Distributor: BlackRock Investments, LLC, an affiliate of BFA, is the distributor for the Fund. Pursuant to the distribution agreement, BFA is responsible for any fees or
expenses for distribution services provided to the Fund.

Securities Lending: The U.S. Securities and Exchange Commission (the “SEC”) has issued an exemptive order which permits BlackRock Institutional Trust Company,
N.A. (“BTC”), an affiliate of BFA, to serve as securities lending agent for the Fund, subject to applicable conditions. As securities lending agent, BTC bears all operational
costs directly related to securities lending. The Fund is responsible for fees in connection with the investment of cash collateral received for securities on loan in a money
market fund managed by BFA, or its affiliates, however, BTC has agreed to reduce the amount of securities lending income it receives in order to effectively limit the collateral
investment fees the Fund bears to an annual rate of 0.04% (the “collateral investment fees”). Securities lending income is equal to the total of income earned from the
reinvestment of cash collateral (excluding collateral investment fees), net of fees and other payments to and from borrowers of securities. The Fund retains a portion of
securities lending income and remits the remaining portion to BTC as compensation for its services as securities lending agent.

Pursuant to the current securities lending agreement, the Fund retains 82% of securities lending income (which excludes collateral investment fees) and the amount
retained can never be less than 70% of the total of securities lending income plus the collateral investment fees. Prior to January 1, 2019, the Fund retained 80% of securities
lending income (which excludes collateral investment fees) and the amount retained was not less than 70% of the total of securities lending income plus the collateral
investment fees.

In addition, commencing the business day following the date that the aggregate securities lending income plus the collateral investment fees generated across all 1940 Act
iShares exchange-traded funds (the “iShares ETF Complex”) in a given calendar year exceeds a specified threshold, the Fund, pursuant to the securities lending
agreement, will retain for the remainder of that calendar year 85% of securities lending income and the amount retained can never be less than 70% of the total of securities
lending income plus the collateral investment fees. Prior to January 1, 2019, the Fund was subject to the same terms under the previous securities lending fee arrangement.

The share of securities lending income earned by the Fund is shown as securities lending income — affiliated — net in its statement of operations. For the year ended
February 28, 2019, the Fund paid BTC $394,025 for securities lending agent services.

Officers and Trustees: Certain officers and/or trustees of the Trust are officers and/or trustees of BlackRock or its affiliates.

Cross trading is the buying or selling of portfolio securities between funds to which BFA (or an affiliate) serves as investment adviser. At its regularly scheduled quarterly
meetings, the Board reviews such transactions as of the most recent calendar quarter for compliance with the requirements and restrictions set forth by Rule 17a-7.

For the year ended February 28, 2019, transactions executed by the Fund pursuant to Rule 17a-7 under the 1940 Act were as follows:

iShares ETF Purchases Sales
Core U.S. Aggregate BONM . ... ... $14,398,884 $2,410,564,068

The Fund may invest its positive cash balances in certain money market funds managed by BFA or an affiliate. The income earned on these temporary cash investments
is shown as dividends - affiliated in the statement of operations.

Afund, in order to improve its portfolio liquidity and its ability to track its underlying index, may invest in shares of other iShares funds that invest in securities in the fund’s
underlying index.

6. PURCHASES AND SALES

For the year ended February 28, 2019, purchases and sales of investments, including TBA rolls and excluding in-kind transactions and short-term investments, were as
follows:

U.S. Government Securities Other Securities
iShares ETF Purchases Sales Purchases Sales
Core U.S. Aggregate BONd ............cooiiii i $83,423,390,566 $82,641,131,995 $1,806,403,833 $2,093,510,671
For the year ended February 28, 2019, in-kind transactions were as follows:
In-kind In-kind
iShares ETF Purchases Sales
Core U.S. Aggregate BONG . ... ... $7,452,838,755 $5,241,096,145
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7. INCOME TAX INFORMATION

The Fund is treated as an entity separate from the Trust's other funds for federal income tax purposes. It is the policy of the Fund to qualify as a regulated investment
company by complying with the provisions applicable to regulated investment companies, as defined under Subchapter M of the Internal Revenue Code of 1986, as
amended, and to annually distribute substantially all of its ordinary income and any net capital gains (taking into account any capital loss carryforwards) sufficient to relieve
it from all, or substantially all, federal income and excise taxes. Accordingly, no provision for federal income taxes is required.

Management has analyzed tax laws and regulations and their application to the Fund as of February 28, 2019, inclusive of the open tax return years, and does not believe
that there are any uncertain tax positions that require recognition of a tax liability in the Fund's financial statements.

U.S. GAAP requires that certain components of net assets be adjusted to reflect permanent differences between financial and tax reporting. These reclassifications have
no effect on net assets or NAV per share. As of February 28, 2019, the following permanent differences attributable to realized gains (losses) from in-kind redemptions, were
reclassified to the following accounts:

Accumulated
iShares ETF Paid-in Capital Loss
Core U.S. AGgregate BONG. .. ...\t $(67,277,943) $67,277,943

The tax character of distributions paid was as follows:
Year Ended Year Ended
iShares ETF 02/28/19 02/28/18
Core U.S. Aggregate Bond
L0 T Yo PP $1,521,027,829 $1,131,264,792
As of February 28, 2019, the tax components of accumulated net earnings (losses) were as follows:
Non-expiring
Undistributed Capital Loss Net Unrealized
iShares ETF Ordinary Income Carryforwards®  Gains (Losses)® Total
Core U.S. Aggregate BoNd ..........ooiii $ 128,469,795 $(390,241,947) $(531,177,695) $(792,949,847)

@ Amounts available to offset future realized capital gains.
® The difference between book-basis and tax-basis unrealized gains (losses) was attributable primarily to the tax deferral of losses on wash sales.

As of February 28, 2019, gross unrealized appreciation and depreciation based on cost of investments (including short positions and derivatives, if any) for U.S. federal
income tax purposes were as follows:

Net Unrealized

Gross Unrealized Gross Unrealized Appreciation

iShares ETF Tax Cost Appreciation Depreciation (Depreciation)
Core U.S. Aggregate Bond...........ooiii i $60,943,672,675 $ 255,898,976 $ (787,076,671) $(531,177,695)

8. PRINCIPAL RISKS

In the normal course of business, the Fund invests in securities or other instruments and may enter into certain transactions, and such activities subject the Fund to various
risks, including, among others, fluctuations in the market (market risk) or failure of an issuer to meet all of its obligations. The value of securities or other instruments may
also be affected by various factors, including, without limitation: (i) the general economy; (ii) the overall market as well as local, regional or global political and/or social
instability; (iii) regulation, taxation or international tax treaties between various countries; or (iv) currency, interest rate or price fluctuations. The Fund’s prospectus provides
details of the risks to which the Fund is subject.

BFA uses a “passive” or index approach to try to achieve the Fund’s investment objective following the securities included in its underlying index during upturns as well as
downturns. BFA does not take steps to reduce market exposure or to lessen the effects of a declining market. Divergence from the underlying index and the composition
of the portfolio is monitored by BFA.

Market Risk: Market risk arises mainly from uncertainty about future values of financial instruments influenced by price, currency and interest rate movements. It represents
the potential loss a fund may suffer through holding market positions in the face of market movements. A fund is exposed to market risk by its investment in equity, fixed
income and/or financial derivative instruments or by its investment in underlying funds. The fair value of securities held by a fund may decline due to general market
conditions, economic trends or events that are not specifically related to the issuers of the securities including local, regional or global political, social or economic instability
or to factors that affect a particular industry or group of industries. The extent of a fund’s exposure to market risk is the market value of the investments held as shown in
the fund’s schedule of investments.
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Investing in the securities of non-U.S. issuers involves certain considerations and risks not typically associated with securities of U.S. issuers. Such risks include, but are
not limited to: differences in accounting, auditing and financial reporting standards; more substantial governmental involvement in the economy; higher inflation rates,
greater social, economic and political uncertainties; possible nationalization or expropriation of assets; less availability of public information about issuers; imposition of
withholding or other taxes; higher transaction and custody costs and delays in settlement procedures; and lower level of regulation of the securities markets and issuers.
Non-U.S. securities may be less liquid, more difficult to value, and have greater price volatility due to exchange rate fluctuations. These and other risks are heightened for
investments in issuers from countries with less developed capital markets.

Changes in market interest rates or economic conditions may affect the value and/or liquidity of fixed income investments. Interest rate risk is the risk that prices of bonds
and other fixed-income securities will decrease as interest rates rise and increase as interest rates fall. Securities with longer durations tend to be more sensitive to interest
rate changes, usually making their price more volatile than those of securities with shorter durations. Given the environment of historically low interest rates, a fund may be
subject to a greater risk of price losses if interest rates rise.

Credit Risk: Credit risk is the risk that an issuer or guarantor of debt instruments or the counterparty to a financial transaction, including derivatives contracts, repurchase
agreements or loans of portfolio securities, is unable or unwilling to make timely interest and/or principal payments or to otherwise honor its obligations. BFA and its affiliates
manage counterparty credit risk by entering into transactions only with counterparties that they believe have the financial resources to honor their obligations and by
monitoring the financial stability of those counterparties. Financial assets, which potentially expose a fund to issuer and counterparty credit risks, consist principally of
financial instruments and receivables due from counterparties. The extent of a fund’s exposure to credit and counterparty risks with respect to those financial assets is
approximated by their value recorded in its statement of assets and liabilities.

Concentration Risk: A diversified portfolio, where this is appropriate and consistent with a fund’s objectives, minimizes the risk that a price change of a particular
investment will have a material impact on the NAV of a fund. The investment concentrations within the Fund’s portfolio are disclosed in its schedule of investments.

When a fund concentrates its investments in mortgage-backed securities, it assumes a greater risk of prepayment or payment extension by securities issuers, which may
have a significant impact on the fund and could affect the income from, or the value or liquidity of, the fund’s portfolio.

9. CAPITAL SHARE TRANSACTIONS

Capital shares are issued and redeemed by the Fund only in aggregations of a specified number of shares or multiples thereof (“Creation Units”) at NAV. Except when
aggregated in Creation Units, shares of the Fund are not redeemable.

Transactions in capital shares were as follows:

Year Ended Year Ended
02/28/19 02/28/18
iShares ETF Shares Amount Shares Amount
Core U.S. Aggregate Bond
SRArES SOIO. . ... 100,900,000 $10,686,585,610 131,800,000 $14,343,298,192
Shares redeBMEA. . . ... ... (71,700,000) (7,561,568,587) (9,100,000) (976,066,284)
NEEINCIBASE . . .. 29,200,000 $ 3,125,017,023 122,700,000 $13,367,231,908

The consideration for the purchase of Creation Units of a fund in the Trust generally consists of the in-kind deposit of a designated portfolio of securities and a specified
amount of cash. Certain funds in the Trust may be offered in Creation Units solely or partially for cash in U.S. dollars. Investors purchasing and redeeming Creation Units
may pay a purchase transaction fee and a redemption transaction fee directly to State Street Bank and Trust Company, the Trust's administrator, to offset transfer and other
transaction costs associated with the issuance and redemption of Creation Units, including Creation Units for cash. Investors transacting in Creation Units for cash may also
pay an additional variable charge to compensate the relevant fund for certain transaction costs (i.e., stamp taxes, taxes on currency or other financial transactions, and
brokerage costs) and market impact expenses relating to investing in portfolio securities. Such variable charges, if any, are included in shares sold in the table above.

From time to time, settlement of securities related to in-kind contributions or in-kind redemptions may be delayed. In such cases, securities related to in-kind transactions
are reflected as a receivable or a payable in the statement of assets and liabilities.

10. LEGAL PROCEEDINGS

On June 16, 2016, investors in certain iShares funds (iShares Core S&P Small-Cap ETF, iShares Russell 1000 Growth ETF, iShares Core S&P 500 ETF, iShares Russell
Mid-Cap Growth ETF, iShares Russell Mid-Cap ETF, iShares Russell Mid-Cap Value ETF, iShares Select Dividend ETF, iShares Morningstar Mid-Cap ETF, iShares
Morningstar Large-Cap ETF, iShares U.S. Aerospace & Defense ETF and iShares U.S. Preferred Stock ETF) filed a class action lawsuit against iShares Trust, BlackRock,
Inc. and certain of its advisory affiliates, and certain directors/trustees and officers of the Funds (collectively, “Defendants”) in California State Court. The lawsuit alleges the
Defendants violated federal securities laws by failing to adequately disclose in the prospectuses issued by the funds noted above the risks of using stop-loss orders in the
event of a ‘flash crash’, such as the one that occurred on May 6, 2010. On September 18, 2017, the court issued a Statement of Decision holding that the Plaintiffs lack
standing to assert their claims. On October 11, 2017, the court entered final judgment dismissing all of the Plaintiffs’ claims with prejudice. Plaintiffs have appealed the court’s
decision.

NoTEs 70 FINANCIAL STATEMENTS 93



Notes to Financial Statements (continued)

11. REGULATION S-X AMENDMENTS

On August 17, 2018, the SEC adopted amendments to certain disclosure requirements in Securities Act Release No. 33-10532, Disclosure Update and Simplification. The
Fund has adopted the amendments pertinent to Regulation S-X in this shareholder report. The amendments impacted certain disclosure presentation on the statement of
assets and liabilities, statement of changes in net assets and notes to the financial statements.

Prior year distribution information and undistributed net investment income in the statement of changes in net assets has been modified to conform to the current year
presentation in accordance with the Regulation S-X changes.

Distributions for the year ended February 28, 2018 were classified as follows:

Net
iShares ETF Investment Income
Core U.S. AGgregate BONM .. ... . $  1,131,264,792

Undistributed net investment income as of February 28, 2018 are as follows:
Undistributed
iShares ETF net investment income
Core U.S. AGGregate BONM . ... ... $ 99,470,063

12. SUBSEQUENT EVENTS

Management has evaluated the impact of all subsequent events on the Fund through the date the financial statements were available to be issued and has determined that
there were no subsequent events requiring adjustment or additional disclosure in the financial statements.
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Report of Independent Registered Public Accounting Firm

To the Board of Trustees of iShares Trust and
Shareholders of iShares Core U.S. Aggregate Bond ETF

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities, including the schedule of investments, of iShares Core U.S. Aggregate Bond ETF (one of the funds
constituting iShares Trust, referred to hereafter as the "Fund") as of February 28, 2019, the related statement of operations for the year ended February 28, 2019, the
statement of changes in net assets for each of the two years in the period ended February 28, 2019, including the related notes, and the financial highlights for each of the
five years in the period ended February 28, 2019 (collectively referred to as the “financial statements”). In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Fund as of February 28, 2019, the results of its operations for the year then ended, the changes in its net assets for each of the two
years in the period ended February 28, 2019 and the financial highlights for each of the five years in the period ended February 28, 2019 in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Fund’s management. Our responsibility is to express an opinion on the Fund’s financial statements based on our
audits. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and are required to be independent with
respect to the Fund in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audits of these financial statements in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.
Our audits also included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. Our procedures included confirmation of securities owned as of February 28, 2019 by correspondence with the custodian, transfer agent and brokers;
when replies were not received from brokers, we performed other auditing procedures. We believe that our audits provide a reasonable basis for our opinion.

Is/PricewaterhouseCoopers LLP
San Francisco, California
April 18, 2019

We have served as the auditor of one or more BlackRock investment companies since 2000.
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Important Tax Information (unaudited)

For the fiscal year ended February 28, 2019, the Fund hereby designates the following maximum amount allowable as interest-related dividends eligible for exemption from
U.S. withholding tax for nonresident aliens and foreign corporations:

Interest-Related
iShares ETF Dividends
Core U.S. AGGregate BONM . . .. ...ttt $1,402,109,292

The Fund hereby designates the following amount of distributions from direct federal obligation interest for the fiscal year ended February 28, 2019:

Federal Obligation
iShares ETF Interest
Core U.S. AGGregate BONM ... ... $ 466,908,407

The law varies in each state as to whether and what percent of ordinary income dividends attribute to federal obligations is exempt from state income tax. Shareholders are
advised to check with their tax advisers to determine if any portion of the dividends received is exempt from state income tax.
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Section 19(a) Notices

The amounts and sources of distributions reported in this notice are for financial reporting purposes and are not being provided for tax reporting purposes. The actual
amounts and character of the distributions for tax reporting purposes will be reported to shareholders on Form 1099-DIV which is sent to shareholders shortly after calendar
year-end.

Total Cumulative Distributions % Breakdown of the Total Cumulative
for the Fiscal Year Distributions for the Fiscal Year
Net Net
Investment  Net Realized  Return of Total Per Investment ~ Net Realized  Return of  Total Per
iShares ETF Income  Capital Gains Capital Share Income  Capital Gains Capital Share
Core U.S. Aggregate Bond ......................... $2.917856  $ —  § —  $2.917856 100% —% —% 100%

Premium/Discount Information

The Premium/Discount Information section is intended to present information about the differences between the daily market price on secondary markets for shares of a
fund and that fund’s NAV. NAV is the price at which a fund issues and redeems shares. It is calculated in accordance with the standard formula for valuing mutual fund
shares. The “Market Price” of a fund generally is determined using the midpoint between the highest bid and the lowest ask on the primary securities exchange on which
shares of such fund are listed for trading, as of the time that the fund’s NAV is calculated. A fund’s Market Price may be at, above or below its NAV. The NAV of a fund will
fluctuate with changes in the value of its portfolio holdings. The Market Price of a fund will fluctuate in accordance with changes in its NAV, as well as market supply and
demand.

Premiums or discounts are the differences (expressed as a percentage) between the NAV and Market Price of a fund on a given day, generally at the time the NAV is
calculated. A premium is the amount that a fund is trading above the reported NAV, expressed as a percentage of the NAV. A discount is the amount that a fund is trading
below the reported NAV, expressed as a percentage of the NAV.

Premium/discount information for the Fund covering the most recently completed calendar year and the most recently completed calendar quarters since that year (or since
the Fund began trading, if shorter) is publicly accessible, free of charge, at www.iShares.com.

The following information shows the frequency of distributions of premiums and discounts for the Fund for the immediately preceding five calendar years (or from the date
the Fund began trading on the secondary market, if less than five years) through the date of the most recent calendar quarter-end. Each line in the table shows the number
of trading days in which the Fund traded within the premium/discount range indicated. Premium/discount ranges with no trading days are omitted. The number of trading
days in each premium/discount range is also shown as a percentage of the total number of trading days in the period covered by each table. All data presented here
represents past performance, which cannot be used to predict future results.

iShares Core U.S. Aggregate Bond ETF
Period Covered: January 01, 2014 through December 31, 2018

Number Percentage of

Premium/Discount Range of Days Total Days
Greater than 0.0% and Less than 0.5% ... ... 1,041 82.75%
A N AV . 43 3.42
Less than 0.0% and Greater than —0.5%0 . . ... ... v it et e 173 13.75
Less than —1.5% and Greater than —2.0%0. . .. ..... oo ittt e 1 0.08
1,258 100.00%

Regulation under the Alternative Investment Fund Managers Directive

The Alternative Investment Fund Managers Directive (the “Directive”) imposes detailed and prescriptive obligations on fund managers established in the European Union
(the “EU”). These do not currently apply to managers established outside of the EU, such as BFA (the “Company”). Rather, non-EU managers are only required to comply
with certain disclosure, reporting and transparency obligations of the Directive if such managers market a fund to EU investors.

The Company has registered the iShares Core U.S. Aggregate Bond ETF (the “Fund”) to be marketed to EU investors in the United Kingdom, the Netherlands, Finland,
Sweden, and Luxembourg.

Report on Remuneration

The Company is required under the Directive to make quantitative disclosures of remuneration. These disclosures are made in line with BlackRock’s interpretation of
currently available regulatory guidance on quantitative remuneration disclosures. As market or regulatory practice develops BlackRock may consider it appropriate to make
changes to the way in which quantitative remuneration disclosures are calculated. Where such changes are made, this may result in disclosures in relation to a fund not
being comparable to the disclosures made in the prior year, or in relation to other BlackRock fund disclosures in that same year.
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Disclosures are provided in relation to (a) the staff of the Company; (b) staff who are senior management; and (c) staff who have the ability to materially affect the risk profile
of the Fund.

Allindividuals included in the aggregated figures disclosed are rewarded in line with BlackRock’s remuneration policy for their responsibilities across the relevant BlackRock
business area. As all individuals have a number of areas of responsibilities, only the portion of remuneration for those individuals’ services attributable to the Fund is included
in the aggregate figures disclosed.

BlackRock has a clear and well defined pay-for-performance philosophy, and compensation programmes which support that philosophy.

BlackRock operates a total compensation model for remuneration which includes a base salary, which is contractual, and a discretionary bonus scheme. Although all
employees are eligible to receive a discretionary bonus, there is no contractual obligation to make a discretionary bonus award to any employees. For senior management,
a significant percentage of variable remuneration is deferred over time. All employees are subject to a claw-back policy.

Remuneration decisions for employees are made once annually in January following the end of the performance year, based on BlackRock’s full-year financial results and
other non-financial goals and objectives. Alongside financial performance, individual total compensation is also based on strategic and operating results and other
considerations such as management and leadership capabilities. No set formulas are established and no fixed benchmarks are used in determining annual incentive
awards.

Annual incentive awards are paid from a bonus pool which is reviewed throughout the year by BlackRock's independent compensation committee, taking into account both
actual and projected financial information together with information provided by the Enterprise Risk and Regulatory Compliance departments in relation to any activities,
incidents or events that warrant consideration in making compensation decisions. Individuals are not involved in setting their own remuneration.

Each of the control functions (Enterprise Risk, Legal & Compliance, and Internal Audit) each have their own organisational structures which are independent of the business
units. Functional bonus pools for those control functions are determined with reference to the performance of each individual function and the remuneration of the senior
members of control functions is directly overseen by BlackRock's independent remuneration committee.

Members of staff and senior management of the Company typically provide both AIFMD and non-AIFMD related services in respect of multiple funds, clients and functions
of the Company and across the broader BlackRock group. Therefore, the figures disclosed are a sum of each individual’s portion of remuneration attributable to the Fund
according to an objective apportionment methodology which acknowledges the multiple-service nature of the Company. Accordingly the figures are not representative of
any individual’s actual remuneration or their remuneration structure.

The amount of the total remuneration awarded by the Company to its staff which has been attributed to the Fund in respect of the Company’s financial year ending
31 December 2018 is USD 6.08 million. This figure is comprised of fixed remuneration of USD 2.63 million and variable remuneration of USD 3.45 million. There were a total
of 469 beneficiaries of the remuneration described above.

The amount of the aggregate remuneration awarded by the Company, which has been attributed to the Fund in respect of the Company’s financial year ending 31 December
2018, to its senior management was USD 844.11 thousand, and to members of its staff whose actions have a material impact on the risk profile of the Fund was USD
110.72 thousand.
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Trustee and Officer Information

The Board of Trustees has responsibility for the overall management and operations of the Funds, including general supervision of the duties performed by BFA and other
service providers. Each Trustee serves until he or she resigns, is removed, dies, retires or becomes incapacitated. Each officer shall hold office until his or her successor
is elected and qualifies or until his or her death, resignation or removal. Trustees who are not “interested persons” (as defined in the 1940 Act) of the Trust are referred to
as independent trustees (“Independent Trustees”).

The registered investment companies advised by BFA or its affiliates (the “BlackRock-advised Funds”) are organized into one complex of open-end equity, multi-asset, index
and money market funds (the “BlackRock Multi-Asset Complex”), one complex of closed-end funds, and open-end non-index fixed-income funds (the "BlackRock
Fixed-Income Complex") and one complex of exchange-traded funds (“Exchange-Traded Fund Complex”) (each, a “BlackRock Fund Complex”). Each Fund is included in
the BlackRock Fund Complex referred to as the Exchange-Traded Fund Complex. Each Trustee also serves as a Director of iShares, Inc. and a Trustee of iShares U.S.
ETF Trust and, as a result, oversees all of the funds within the Exchange-Traded Fund Complex, which consists of 346 funds as of February 28, 2019. With the exception
of Robert S. Kapito, Mark K. Wiedman, Charles Park, Martin Small, Benjamin Archibald and Neal J. Andrews, the address of each Trustee and officer is c/o BlackRock, Inc.,
400 Howard Street, San Francisco, CA 94105. The address of Mr. Kapito, Mr. Wiedman, Mr. Park, Mr. Small, Mr. Archibald and Mr. Andrews is c/o BlackRock, Inc., Park
Avenue Plaza, 55 East 52™ Street, New York, NY 10055. The Board has designated Cecilia H. Herbert as its Independent Board Chair. Additional information about the
Funds'’ Trustees and officers may be found in the Funds’ combined Statement of Additional Information, which is available without charge, upon request, by calling toll-free
1-800-iShares (1-800-474-2737).

Interested Trustees

Principal Occupation(s)

Name (Age) Position(s) During the Past 5 Years Other Directorships Held by Trustee

Robert S. Kapito® (62) Trustee (since 2009). President, BlackRock, Inc. (since 2006); Vice Chairman Director of BlackRock, Inc. (since 2006); Director of
of BlackRock, Inc. and Head of BlackRock's Portfolio iShares, Inc. (since 2009); Trustee of iShares U.S. ETF
Management Group (since its formation in 1998) and Trust (since 2011).
BlackRock, Inc.’s predecessor entities (since 1988);
Trustee, University of Pennsylvania (since 2009);
President of Board of Directors, Hope & Heroes
Children’s Cancer Fund (since 2002).

Mark K. Wiedman® (48) Trustee (since 2013). Senior Managing Director, BlackRock, Inc. (since 2014); Director of iShares, Inc. (since 2013); Trustee of iShares

Managing Director, BlackRock, Inc. (2007-2014); Head of
International and of Corporate Strategy for BlackRock
(since 2019); Global Head of BlackRock’s ETF and Index
Investments Business (2016-2019); Global Head of
iShares (2011-2016); Head of Corporate Strategy,
BlackRock, Inc. (2009-2011).

U.S. ETF Trust (since 2013); Director of PennyMac
Financial Services, Inc. (since 2008).

@ Robert S. Kapito is deemed to be an “interested person” (as defined in the 1940 Act) of the Trust due to his affiliations with BlackRock, Inc. and its affiliates.
® Mark K. Wiedman is deemed to be an “interested person” (as defined in the 1940 Act) of the Trust due to his affiliations with BlackRock, Inc. and its affiliates.

Independent Trustees

Name (Age) Position(s)

Principal Occupation(s)
During the Past 5 Years

Other Directorships Held by Trustee

Cecilia H. Herbert (69)
Independent Board
Chair (since 2016).

Trustee (since 2005);

Chair of the Finance Committee (since 2019) and Trustee
and Member of the Finance, Technology and Quality
Committees of Stanford Health Care (since 2016);
Member of the Audit Committee (since 2018) and Trustee
and Member of the Investment Committee, WNET, a New
York public media company (since 2011); Chair
(1994-2005) and Member (since 1992) of the Investment
Committee, Archdiocese of San Francisco; Trustee of
Forward Funds (14 portfolios) (2009-2018); Trustee of
Salient MF Trust (4 portfolios) (2015-2018); Director
(1998-2013) and President (2007-2011) of the Board of
Directors, Catholic Charities CYO; Trustee (2002-2011)
and Chair of the Finance and Investment Committee
(2006-2010) of the Thacher School.

Director of iShares, Inc. (since 2005); Trustee of iShares
U.S. ETF Trust (since 2011); Independent Board Chair of
iShares, Inc. and iShares U.S. ETF Trust (since 2016);
Trustee of Thrivent Church Loan and Income Fund (since
2019).
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Independent Trustees (continued)

Principal Occupation(s)

Name (Age) Position(s) During the Past 5 Years Other Directorships Held by Trustee
Jane D. Carlin (63) Trustee (since 2015); Consultant (since 2012); Member of the Audit Committee Director of iShares, Inc. (since 2015); Trustee of iShares
Risk Committee Chair (2012-2018), Chair of the Nominating and Governance U.S. ETF Trust (since 2015); Member of the Audit
(since 2016). Committee (2017-2018) and Director of PHH Corporation Committee (since 2016) and Director of The Hanover
(mortgage solutions) (2012-2018); Managing Director and  Insurance Group, Inc. (since 2016).
Global Head of Financial Holding Company Governance
& Assurance and the Global Head of Operational Risk
Management of Morgan Stanley (2006-2012).
Richard L. Fagnani (64) Trustee (since 2017); Partner, KPMG LLP (2002-2016). Director of iShares, Inc. (since 2017); Trustee of iShares
Audit Committee Chair U.S. ETF Trust (since 2017).
(since 2019).
John E. Kerrigan (63) Trustee (since 2005); Chief Investment Officer, Santa Clara University (since Director of iShares, Inc. (since 2005); Trustee of iShares

Nominating and
Governance and
Equity Plus
Committee Chairs
(since 2019).

2002).

U.S. ETF Trust (since 2011).

Drew E. Lawton (59)

Trustee (since 2017);
15(c) Committee Chair
(since 2017).

Senior Managing Director of New York Life Insurance
Company (2010-2015).

Director of iShares, Inc. (since 2017); Trustee of iShares
U.S. ETF Trust (since 2017).

John E. Martinez (57)

Trustee (since 2003);
Securities Lending
Committee Chair
(since 2019).

Director of Real Estate Equity Exchange, Inc. (since
2005); Director of Cloudera Foundation (since 2017);
Director of Reading Partners (2012-2016).

Director of iShares, Inc. (since 2003); Trustee of iShares
U.S. ETF Trust (since 2011).

Madhav V. Rajan (54)

Trustee (since 2011);
Fixed Income Plus
Committee Chair
(since 2019).

Dean, and George Pratt Shultz Professor of Accounting,
University of Chicago Booth School of Business (since
2017); Robert K. Jaedicke Professor of Accounting,
Stanford University Graduate School of Business
(2001-2017); Professor of Law (by courtesy), Stanford
Law School (2005-2017); Senior Associate Dean for
Academic Affairs and Head of MBA Program, Stanford
University Graduate School of Business (2010-2016).

Director of iShares, Inc. (since 2011); Trustee of iShares
U.S. ETF Trust (since 2011).

Officers

Name (Age)

Position(s)

Principal Occupation(s)
During the Past 5 Years

Martin Small (43)

President (since
2016).

Managing Director, BlackRock, Inc. (since 2010); Head of U.S. iShares (since 2015); Co-Head of the U.S. Financial

Markets Advisory Group, BlackRock, Inc. (2008-2014).

Neal J. Andrews (53)

Treasurer and Chief
Financial Officer

Managing Director, BlackRock, Inc. (since 2006); Chief Financial Officer of the BlackRock-advised Funds in the
Multi-Asset Complex and Fixed-Income Complex (since 2007).

(since 2019).

Charles Park (51) Chief Compliance Chief Compliance Officer of BlackRock Advisors, LLC and the BlackRock-advised Funds in the Multi-Asset Complex
Officer (since 2006). and the Fixed-Income Complex (since 2014); Chief Compliance Officer of BFA (since 2006).

Benjamin Archibald (43) Secretary (since Managing Director, BlackRock, Inc. (since 2014); Director, BlackRock, Inc. (2010-2013); Secretary of the
2015). BlackRock-advised Mutual Funds (since 2012).

Steve Messinger (56) Executive Vice Managing Director, BlackRock, Inc. (2007-2014 and since 2016); Managing Director, Beacon Consulting Group
President (since (2014-2016).
2016).

Scott Radell (50) Executive Vice Managing Director, BlackRock, Inc. (since 2009); Head of Portfolio Solutions, BlackRock, Inc. (since 2009).
President (since
2012).
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Trustee and Officer Information (continued)

Officers (continued)

Principal Occupation(s)

Name (Age) Position(s) During the Past 5 Years
Alan Mason (58) Executive Vice Managing Director, BlackRock, Inc. (since 2009).
President (since
2016).
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General Information

Electronic Delivery

Shareholders can sign up for email notifications announcing that the shareholder report or prospectus has been posted on the iShares website at www.iShares.com. Once
you have enrolled, you will no longer receive prospectuses and shareholder reports in the mail.

To enroll in electronic delivery:

+ Go to www.icsdelivery.com.
« If your brokerage firm is not listed, electronic delivery may not be available. Please contact your broker-dealer or financial advisor.

Householding

Householding is an option available to certain fund investors. Householding is a method of delivery, based on the preference of the individual investor, in which a single copy
of certain shareholder documents can be delivered to investors who share the same address, even if their accounts are registered under different names. Please contact
your broker-dealer if you are interested in enrolling in householding and receiving a single copy of prospectuses and other shareholder documents, or if you are currently
enrolled in householding and wish to change your householding status.

Availability of Quarterly Schedule of Investments

The iShares Funds file their complete schedule of portfolio holdings with the SEC for the first and third quarters of each fiscal year on Form N-Q. The iShares Funds’ Forms
N-Q are available on the SEC’s website at www.sec.gov. The iShares Funds also disclose their complete schedule of portfolio holdings on a daily basis on the iShares
website at www.iShares.com.

Availability of Proxy Voting Policies and Proxy Voting Records

A description of the policies and procedures that the iShares Funds use to determine how to vote proxies relating to portfolio securities and information about how the
iShares Funds voted proxies relating to portfolio securities during the most recent twelve-month period ending June 30 is available without charge, upon request (1) by
calling toll-free 1-800-474-2737; (2) on the iShares website at www.iShares.com; and (3) on the SEC website at www.sec.gov.
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Glossary of Terms Used in this Report

Portfolio Abbreviations - Fixed Income

AGM Assured Guaranty Municipal Corp.

BAB Build America Bond

GO General Obligation

GOL General Obligation Limited

LIBOR London Interbank Offered Rate

NPFGC National Public Finance Guarantee Corp.
PSF Permanent School Fund

RB Revenue Bond
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iS-AR-211-0219

For more information visit www.iShares.com or call 1-800-iShares (1-800-474-2737)

This report is intended for the Fund’s shareholders. It may not be distributed to prospective investors unless it is preceded or accompanied by the
current prospectus.

Investing involves risk, including possible loss of principal.
The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, “BlackRock”).

The iShares Funds are not sponsored, endorsed, issued, sold or promoted by Bloomberg Index Services Limited, nor does this company make any represen-
tation regarding the advisability of investing in the iShares Funds. BlackRock is not affiliated with the company listed above.

©2019 BlackRock, Inc. All rights reserved. iISHARES and BLACKROCK are registered trademarks of BlackRock, Inc. or its subsidiaries. All other marks are
the property of their respective owners.

Go paperless. . . \ .
Go to warwicsdalvery.com BLAC KROCK
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